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ASX ANNOUNCEMENT  RED MOUNTAIN MINING LTD (ASX:RMX)                14 October 2014 

 

WITHDRAWAL OF RIGHTS ISSUE  

Perth, Western Australia: Red Mountain Mining refers to its pro-rata, renounceable rights issue on the basis of 
two new shares for every nine shares held by shareholders on the record date, at an issue price of $0.008 (0.8 
cent) per new share, together with a free attaching option on a one for two basis, exercisable at $0.012 on or 
before 31 March 2016 (Rights Issue), as announced on 15 September 2014. 

The Rights Issue was underwritten by Patersons Securities Limited (Underwriter) pursuant to an Underwriting 
Agreement dated 18 September 2014. The Underwriter had discretion to terminate its obligations under the 
Underwriting Agreement on the occurrence of a number of events before completion of the Rights Issue. This 
included if the shares of the Company finished trading over any three trading days with a closing price less than 
the offer price of $0.008.  

The Underwriter has provided the Company with notice that it has exercised its right to terminate the 
Underwriting Agreement pursuant to the abovementioned termination provision. Consequently, the Rights Issue 
has been withdrawn and the Company will return all funds received from shareholders.  

The Company is currently considering alternate funding options that it has available, and will provide an update 
to the market in due course.  
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