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A MQI chall-1-
FUNDS MANAGEMENT

14 Oc®ober 2014

The Directors
International Coal Umlted
ANZ Bank Bunding
Level 15,324 Queen Steet
BRISBANE QLD'1000

By Fedinne: (07) 322* 4999

NOTICE OF WmALSUBSTANnALHOLDER
 TERNATIONAL COAL UM,TED (ACM 149 197 651)

Company Announcements Office
AtistralAn Securities 8(change
Level 4,20 Bridge Street
SYDNEY NSW 2000

B, F=hnne. 1300 135 638

In accordance with section 6718 of the Corporations Act 2001, we endose a norke of Initial Interest of
substnntlal holder forintemational Coal Umlted.

Yours falthfully

Andrew Chapman
Manasing Directnr
Merchant Funds Management

& 1

Ili,gliMP *lia„Il,IN,IPI,Uda-4% 145 8 4 NI1IW, Ne *WA 00
P+01 8 93m 100 P 41 8 93m Ime W  -0 - OUCk !LSU



14-10-14;03:56PM; # 2/ 4

In Coril'.9 N=n Sc  na

BOUPRS'

1.0....Qi.....INK/O...(1)

Form 603
Cciperi m Ad Ill

In'.ma

Notice of initia[ substantial holder

hillir'll'0'* 0081 L'!11.

140197 0/1

MI,Ul,lit Plsial Ilii,Ili„Il Ply W 00l 1 54 403 07)= Iii,Igid the Ilimlhd 0912,1,Sglli Plnd
6/MaN 111 45§ 87)(1, ch/m<//nUC Imc/n/n//IN///Pstn//LIN//1/9//2//)/69//171 )=*1/

N-

004 1 MUNB *1-1 S.I.*al.

Thehall,b==ma=i-*1

·0,10/h/11//9///Omc,Da/0//Pt,Mi{AR=  111488387)ahe/k/////t///gon//////Fun/1

-lA.int.ZZA

1 0*-dy'lk'poll"
TI» total runb, 0,-8 -ch•1  • lhe -100== Il thioci„/,9 Or VOIU Illi,Wil h,thl Ill,1=0*N=*0=  Imar In Iiggl/a
01.r,1/.Ul#*/6,08*Id.........MIA......M.W./....h..2

C- 7m...) ».0rldi-
pil *dall'.1 U013m10 8 00 00

1 0-1,§fr,Im  1.-.
Thl Illhn ofme rell,/lit Il,Ii ml IM=N Mid= Ir m I, litah/ hl 1hil limhg wlhv Iia„Ii on mod l me,ub- 1 hal:Ir
bladlm.kille-WI<

&*Or-* Oppcn.r 10 Fl=  ./ UOUOOUWK  dr-7
(c) ofU. Corporit",8. Act 2001 m the ./Im..
banindi lid<* dsavidji
R*/1/*/A/NI WI/9<1) )/ne UOO»   FAI,
C. C..mal. ki,001 "Ah)=m. sh..
mm//00»-01-
0...Ui".Bld

71  pllal Iill*I,/I h-n dthe sig,dli re Ived » h 0,0,00h 8 linnie veIWail

Hddv0 MI'Il

O/'lls.k.Ald

/4.Ii<.7/

ThiTntCo,q„IV
Lid 33106 708
01 .ailodi *r

Oppltmak. Fund
(Tr,#Co)
Tru 0.Ct- 1
*1&§ h 

P«son ,-I.
rm ,d=hoki,(8)
-rn/co= m.loil=6 8,=,000 Ally Fld
-c =*00*Plc-1

Tnilao =mindih U.800 fuly pad
-0  OP D asF. -1--

Th.oon,1 v m p#I-4.-..mt/4. .....48-..W=*.Im.*W,- v/to...,0 theme- 1

 W.0, 8-

1
Milul'Il

0- 4 =al.Ii.1

See
A"Ims'A
8..
8, anA

Ccsid//b (9)

Calll
8.. N.4
A-r=nA
Ses NA
Ar-ueA

a..=Id m.#10= 0

U00,000 10, pf

U.BOOR**



14-10-14;03:56PM; , # 3/ 4

Th,res,-0.p,0--ned....08*--I.-im.me-*.-I...Whz

-».em-iN**

17. ....4 per*01» .... th. mm.....t

Signature

NaM
1 a#-U--ipt, lal

*#IOOD illb Puid
niTful Cm,=,IN LI

'1,111-,

"UA

ah4 145 m*W .- v ljoillillWA 8000
''

[7-r[FPS[FRI'ETT[INrrN:=-=:rTI XIE 
1,0,115. 20 Bal areet Sidily NSW X)01

ANDRBV C} 4 1

'.iwi

al.zly MA,U GO,GO,mCTOR

"14'ho,0014

(1) II,WIna,un polinilii lhold/muths&,-crr llmral ll*kl,r-(saccrooraIUIIIW ,Illilice,pe„li,I,armi
n»lla/ In Vill Of844  m4 mlIcalld h lidillad h milo lhe bm. 0the filmi lt h lltsdI 90W d pliloi=
smIii„Il *Indli. thil Nil be 10/fld 10*04=1 N*m= a lpeoill I,/goll i me m nbe,/0 1 0,11 9=#Ih thi
r=n= =id Illrim=i nwr lls b 4-1,04 oU h FI,•ph 7 4miba

42) S..thed//hi,9/9/9...allph.."." 91/DIC,ril./.".Al/2001.

0) Sm,ladal  c ld,--Int'-*-608=de71*7)*,»Ce,pe-k-A

0, Tt....t..dic=..Fli....m.1...D.pq..li
(S) Tham. nIZnb,4--0, ma..4--*.1-10  -A.ta = )0 0»per« um

=d/h//r,1,0 *ve,EA

(6) 11» 001*011* volll #60 ly MI liMdai In *a body co/patil or Idline Milpl ly 100.

0 ..1.dd- *.

(/0 Iny,-I./.IM.".9/or."Ird"10......89"hthe.r,lall¢/m././..licquk.i i.*..1/"67180)....4.00/yor.ny
dooliwit *401 the linii d =11 filivdIlll,Ili md a Ill„*09 0» per,ol gh*,U*==,1/8 de*d IV004,1mt
...3-In..In--Rmk, = *hav,m tind-5/0.4....mmg - .4

(i) .49/.0/IM'k/"i'h.$/I"/Cia...m'D.m."*.4.0.Ind".....Ill//,Crk/"Ino./11......Hi,M»yglngpOI.9/9.*pO   
m.mO.....Bler th-.--*.*th.*h.-0.0/Me.-81./0

S.t.d,IWII al 'Illl„IlBII=r ln a  m g QI Ini Capol/li=kiZI .

(1) 10,sm"allm'lmbistod-#»mold'IN/mi"Im('ilther-=   s!/sh.bmi-of.©0-Ov ,  m,r.

(9) Dill d Ihi gonillellmi filal Mine lig id /hmek incm, md dils,8/ my piI=i *im Illam m MilnlilMvlv-=qll*4
or nw. Woolili,Ild W Mashi in,Zilin,7 bmi iglilli i 04* mitbeh,a-1Il Imi**000„ano,/ I Fal ,ps*Ig ar
mt/ace-Imm n'h./.loW,d *Ill"....WIN,t*...ho¥,crl....hal....
ao*il,mons,../0....i...,1*.th....f mirmmel-#mnstm. ih,d.



# 4/ 414-10-14;03:56PM;

Annimire A -Consideration Paid for the Relevant Intirest

This 18 Arnaxize A of 1 pege rufened b in Form 603 signed by me on 14 Odober 2014.

Sig ·

Holdu of r-v tWlit

Merchant Oppominlues Fund
Merchant Opportunlt es Fund
Mercham Opportlinittes Fund
Merchant Oppormnitles Fund
Mercham Opportunttles Fund
Merd nt Opportunities Fund
Mercham Opporalnltles Fund
Merchant Opportunitles Fund
Merchant Opportinlties Fund
Mercham Opporhinities Fund
Merchant Opporuinltles Fund
Merchant Opportunities Fund
Mercharrt Opportunities Fund
Mercham Opportunltles Fund
Merchant Opporttinities Fund
Mercham Opportunities Fund

Dateof
-quotion

(or d Posal)
14/10/2014
13/10/2014
10/10/2014
9/10/2014

7/10/2014
6/10/2014
3/10/2014
10/09/2014
29/08/2014
2 08/2014
27/08/2014
31/07/2014
25/07/1014
24/ /201&

(per sh-)

0.0401
a0401
0.0401
0.0401
a0401
0.0401
0.0301
0.0301
0.0350
0.0420
0,0420
0.0420
0.0411
0.0400
0.0400
0.0620

Currency

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

Number of
••ourmes

834871

290000

50000
3296
21833
351200
100200
151250

18000
82091
62909
5000

C
Mar Ing D
Merohart Fund]


