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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund IV L.P. and Resource Capital Fund VI L.P. lodge the
attached Form 604 in relation to Bannerman Resources Limited.

No. 0321 P 1/3

Resource Capital Funds
Management Pty Litd
ABMN: 25008 091 715

Level 3
24 Kings Park Koad
West Perth WA 6005

[Postal Address:
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West Perth WA 6372

Telephone: {08) 3485 2770
Tacsimile: (08) 9485 2779
e-mail:  perth@rctlp.com
www resourcecapitalfunds.com
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Form 604
Corparations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Schame

BANNERMAN RESOURCES LIMITED

ACN/ARSN 113 017 128

1. Detalls of substantial

holder{1}

Name RESOURCE CAPITAL FUND IV L.P. (*RCF V") & RESOURCE CAPITAL FUND VI LP. (RGF Vi
ACN/ARSN (if applicable) NIA

Thars was a changa In the Interasts of tha 20/10/2014

substantial holder on

The previous notice was given to the company  02/07/2014

an

The previous notice was dated 02/07/2014

2. Previous and present voling power

The: total number of votes attachad to all the voling shares in the company or voting interesls in the scheme thal the substantial holder or an assadate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial helding notice to the company or schems, ara ag
follows:

Class of securities (4) Frevious nolica Prezent notica

Person's voles Voting power (5) Person's voles | Voling power
{5)
ORDINARY FULLY PAID 47,119,990 14.43% 52,918,816 15.86%

3. Changes In relevant Interasts

Parliculars of each change in, or change in the nature of a relevant interest of the substantial halder or an assoclate in voling sacurlias of the
company or scheme, since the substantial holder was last required to glve a substantial holding notice ke the company are as fallows:

Date of Person Natura of changa Consideration Clag= and number of Person's
change whosza (3] given in securities affected voles
relevant relation to affactad
interest change (7)
chanyed
INTEREST ORDINARY FULLY PAID
11/07/2014 RGF IV PAYMENT $199,561.64 9,979,452 2,279,452
INTEREST ORDINARY FULLY PAID
1 1/07/20111'& RCF VI PAYMENT $4,383.56 62,622 62622
INTEREST OROINARY FULLY PAID
20110/2014 RCF IV PAYMENT $161,215.07 2,304,201 2,304,201
INTEREST ORDINARY FULLY PAID
20/110/2014 RCF VI PAYMENT $80,6857.53 1,152,250 1,152,250
4. Prezentrelevant interesis
Particulars of each relevant interest of the substantlal heldar In voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Farson’s
relevant holder of to be registered | ralsvant numbar of votes
interest securlties as holdar {8) interest {6) securities
FULLY PAID ORDINARY
RCF IV & VI RCF IV & VI RCF IV & VI OWNER SHARES 52,918,185
5D 618 815
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5 CGhanges [n assoclatlon
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relafion fo voling intarests in the company or scheme are as follows:

Name and ACNARSN (If appllcahle) Nature of agsoclation

6. Addresses
The addresses of persons named in this farm are;

Name Addrass
RCF IV & VI 1400 SIXTEENTH STREET, SUITE 200, DENVER GO 80202, USA

Signature
4 print narme Capacly AUTHORISED OFFICER

i
slan here M date 21 OCTOER 2014
]

DIRECTIONS

(1) If there are a number of substantial holdars with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and frustee of an equity trust), the names could be included in an annexure to the form.  If the relevant intereats of a group of persons
are essentially similar, they may be referred to throughaut the form a8 4 specifically narned group If the mernbarshlp of each group, with the
names and addresses of members is clearly set out In paragraph € of the form,

(2) See tha definition of "associate” in section 9 of the Corporations Act 2001.

{3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The vatlng shares of & campany constitute ona class unlass divided into separata classes.

{5) The person's votes divided by the total voles in the body corporate or scheme multiptied by 100.

{6) Include detailz of:

(a) any relevant agreement or other circumstances because of which the change In relevant interest occurred.  If subsection 671B(4) appllss,
a copy of any document setting out the terms of any relevant agreement, and a statement by the person aiving full and accurate defalls of
any contract, schems or arrangament, must accompany Lhia form, together with a written statement certifying this contract, scheme or
arrangameant; and

(B} any qualification of the power of a persen to exercise, control the exercise of, or influence the exerclse of, the votlng powers or disposal of
the securities to which the relevant interest relates (Indicating clearly the partlcular securltlas to which tha gualiflcation applias).

Sea the definition of “ralevant agreement” in section 5 of the Corporations Act 2001.

(") Details of the consideration must include any and all henefits, money and other, that any person from whom a relevant Interest was acouirad has,
or may, become eniitled to recelve In relatlon to thal acqulsltion, Detalls must be Included avan if the bensfitis conditional en the happening or
nol of & contingency, Datalls must ba Included of any banafit paid on behalf of the substantial holder or its associate in relation to the
acqulsitlons, evaen If they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (ed. IF the relevant Interest arlses becauss of an option) writa “unknown™

(%) Glver detalls, [Fappraprlate, of the prasenl association and any change in that association zince the last substantial holding notice.




