
CONSOLIDATED GLOBAL INVESTMENT LIMTED 
(ABN 97 009 212 293) 

 
QUARTERLY REPORT 

FOR THE QUARTER ENDING 30 SEPTEMBER 2014 
 

 
 

NORTHERN TERRITORY  
 
 

 
Figure 1 – Location of CGI Northern Territory Projects 

 
 
 
 
 



Flora Project (EL26899, EL29757) 
 
During previous exploration of the project area ten rock chip samples of barite have been taken from historical 
trenches and outcrop over an apparent strike length of approximately 2.5 km. The barite bodies appeared to be 
near vertical with thicknesses varying from 5 metres to 15 metres (see Figure 2).  

Barium Sulphate (BaSO₄) content of the samples ranged between 97.9% and 84.6%, averaging 92.3%. 

The barite lodes appear to be hydrothermally emplaced along a major basin margin fault system, the Dorisvale 
Fault. Continuation of mineralisation from surface to depth is likely with outcropping interpreted as the surface 
expression of a significant mineralised system. Potential has been recognised for high grade barite lodes suitable 
for use as drilling mud additive.  

Further work planned on the barite potential of EL26899 includes: 

a)  Assessment of the barite market and fist pass profitability analysis 

b) Ground gravity survey over and adjacent to identified strike extension of the old barite mine. This survey 
should provide clear definition of barite mineralisation with resulting in pattern drilling and resource definition. 

The Flora Project lies immediately to the south of the Heavy Rare Earth Elements (HREE) district which is being 
explored by Spectrum Rare Earth Limited (formerly TUC Resources).  

U²/Th anomalous areas in the southern part of EL26899 which have previously shown anomalous TREO values 
remain priority targets for REE mineralisation, as does EL29757 to the east. A field sampling and assay program 
is planned to fully assess these areas.  

No further work was carried out on the project area during the quarter.  

 

 

Figure 2 – Location of Barite Rock Chip Samples, EL26899 

 



Georgina Basin Ranken Project (EL29191) 

Phosphorite deposits are widespread in the Proterozoic and Cambrian sediments of Australia although with the 
exception of the Georgina Basin they are small and uneconomic. The Wonarah Phosphate deposit owned by 
Minemakers Limited contains an Indicated and Inferred JORC resource of 933 Mt at 13% P2O5  at 5% cut-off 
(Minemakers Limited website). The Ranken project area lies 15km ENE of the Wonarah deposit and contains a 
similar geological sequence and paleao-sedimentary setting.   

Following evaluation carried out since granting and with no joint venture funding secured, tenement EL29191 
was surrendered on 1 September 2014. 
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Figure 3 – Locations of CGI Western Australian Projects 
 
 
 



Palm Springs Project (P80/1643, P80/1644, P80/1645, P80/1646, P80/1647)  
 
The Palm Springs Prospecting Licenses are located in the immediate vicinity of the Butchers Creek Gold Mine 
which mined 761,000 tonnes from open pit to produce 52,000oz of gold between 1995 and 1997 (Dept. of 
Minerals and Petroleum, Open File Company Report A54952 - December 1997). The area lies 35km south east 
of Halls Creek. 
Following field work and evaluation conducted during 2012, Extensions of Term for all 5 prospecting licenses 
were applied for and granted during March 2013, each for a four year term.  
 
During the June quarter a review was conducted of the work carried out during the 2013 year with ongoing 
exploration recommendations included. Recommended work includes extensive rock chip sampling followed by a 
ground magnetic survey to identify structural targets for gold bearing mineralisation. 

No further field work was conducted on the Palm Springs Project during the current quarter.     
                                                 
  
Flanagan Bore Project (E46/784) 
 
During 2012 drilling and assay results returned from the Little Richard Prospect evidenced a manganiferous 
shale body extending 700m to the east from LRRC11 and LRRC12, its lateral thickness increasing to 200m and 
width increasing to plus 30 metres at its eastern end. Strike, thickness and width remain open to the east. The 
body also remains open to the south. 

Best intersections are 
LRRC08  37m at average 12.80% Mn from 3m  
LRRC16  33m at average 11.33% Mn from surface 
LRRC 03 28m at average 11.96% Mn from 4m 
 
No further field work was carried out on the project during the quarter. Further evaluation of the previous work 
conducted is ongoing. 
  
Six Mile Project (P27/2088, P27/2089, P27/2090) 
 
Tenements P27/2088, P27/2089 and P27/2090 were surrendered during the period following evaluation carried 
out since granting. 
 
 
ADDITIONAL ACQUISITION 
Other potential projects and opportunities continue to be reviewed.  
 
 
CORPORATE 
Subsequent to the end of the reporting period, the Company is negotiating with a third party for a loan of up to 
$200,000 to the Company.  Once formalised the proceeds from the loan will be applied to the Company’s 
activities in expenditure on tenements and to meet ongoing corporate expenses. 
 
Also subsequent to the reporting period, the Company placed its shares in suspension pending the outcome of 
the hearings in the Federal Court on the Demand Notices received by the Company from a Convertible Note 
holder (refer to announcement to the market on 25 March 2014). 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
TENEMENT SUMMARY – Current Holdings at 30 September 2014 
 
PROJECT 
NAME 

TENEMENT 
NUMBER 

AREA 
BLOCK/HA 

EQUITY LOCATION 

Daly Basin 
Flora 

ELA26897 27 Century Hill Pty Ltd 100% 240kms south of 
Darwin 

 EL26899 
EL29757        

59 
29 

Century Hill Pty Ltd 100%  
 

Palm Springs P80/1643 44ha Valley Point Pty Ltd 100% 20-50kms east of Halls 
Creek 

 P80/1644 34ha Valley Point Pty Ltd 100%  

 P80/1645 5.8ha Valley Point Pty Ltd 100%  

 P80/1646 120ha Valley Point Pty Ltd 100%  

 P80/1647 8ha Valley Point Pty Ltd 100%  

Pilbara 
Flanagan 
Bore 

EL 46/784 14 Mount Resources Pty Ltd 
100% 

100kms north east of 
Newman 

 

  
 
 
 
Competent Person’s Statement 
The information in this release relating to exploration is based on information compiled by Mr B. Townsend who is a member 
of the Australasian Institute of Mining and Metallurgy AusIMM). Mr B. Townsend is an Independent Geological Consultant to 
Consolidated Global Investments Limited and consents to the inclusion in this type of report of the information presented. Mr 
B. Townsend has sufficient experience relevant to the style of mineralisation and to the type of activity described to qualify 
as a competent person as defined in the 2004 Edition of the Australian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves.  
 
Forward Looking Statement 
Some statements in this report regarding future events are forward-looking statements. They involve risk and uncertainties 
that could cause actual results to differ from estimated results. Forward-looking statements may include, but are not limited 
to, statements concerning the Company’s exploration programme, outlook, target sizes, resource and mineralized material 
estimates. They may include statements preceded by words such as “ potential”, “target”, “scheduled”, “planned”, “estimate”, 
“possible’, “future”, “prospective” and similar expressions. 
 














