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Investor Update Correction

Mungana Goldmines Ltd (ASX: MUX - “the Company”) released an Investor Update
presentation to the market on October 1. The Company has since updated slides 8 and 9
from that presentation removing all references to the Exploration Target at King Vol. The
updated slides are attached.

For further information, please contact:

Investors

Joe Treacy, Chairman
Mungana Goldmines
Mobile: +61 428 600 121

Media

Nicholas Read

Read Corporate

Tel: +61-8 9388 1474
Mobile: +61 419 929 046

Disclaimer

Forward-looking information is no guarantee of future performance and, accordingly,
investors are cautioned not to put undue reliance on forward-looking information due to
the inherent uncertainty therein. Forward-looking information is made as at the date of the
announcement and the Company disclaims any intent or obligation to update publicly
such forward-looking information, whether as a result of new information, future events or
results or otherwise.
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King Vol — Resource Potential
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E(VDOG4W1: 3.7m @ 17.2% Zn, |

Y KVDO064W2: 2.1m @ 9.5% Zn,
1.3% Cu #

KVDO072: 2.65m @ 3.5% Zn,
2.9% Pb, 0.3% Cu #

ZnEQ* = Zn + (Cu x 3.43) + (Pb x 1.11) + (Ag X a[K"D"“: 8.30m @ 20.9% 20,
4

1.1% Pb #
0.034)
Metal prices in AUD at 18/02/14: Cu $8,005, Zn Legend
$2,333, Pb $2587, Ag $24.40 <25m% ZnEq*
# See Kagara Ltd ASX Announcement — June 2011 @ 25-50m% ZnEq*
Quarterly Activity Report, 13/07/2011 @ >50m% ZnEq*
< See Kagara Ltd ASX Announcement — .
December 2011 Quarterly Activity Report, 100m é
11/01/2012 =
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0.53% Cu, incl. 6.92m @ 17.2% Zn,

KVDO071: 20.74m @ 9.2% Zn,
0.74% Cu #

KVD072W2: 3.95m @ 11.4% Zn,
0.86% Cu #

KVD072W1: 2.1m @ 14.1% Zn,
0.93% Cu #

0.42% Cu, incl. 7.56m @ 10.3% Zn,
0.64% Cu #

KVDO66: 17.95m @ 7.3% Zn, ]
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King Vol — Stretch Targets
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With mineralisation still open to the North and the favourable lithological contact still in
place to the South King Vol could grow into a substantial zinc deposit




Disclaimer

Competent Person’s Statement: The information in the report to which this statement is attached that relates to Exploration Results, Exploration Targets and Mineral Resources is based on information
compiled by Mr Andrew Beaton, an employee of Mungana Goldmines Ltd, who is a member of the Australian Institute of Mining and Metallurgy. Mr Beaton has sufficient experience relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Beaton consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.

JORC — Resources & Reserves: All Ore Reserve and Mineral Resource estimates were prepared and first disclosed under the JORC Code 2004. This information has not been updated since to comply with
the JORC Code 2012 on the basis that the information has not materially changed since it was last reported.

JORC - Exploration Targets: It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information in this presentation relating to exploration
targets should not be misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not been used in this context. The potential
quantity and grade is conceptual in nature, since there has been insufficient work completed to define them beyond exploration targets and that it is uncertain if further exploration will result in the
determination of a Mineral Resource.

JORC — Production Targets: Production targets for the projects referenced in this presentation are based on a combination of measured, indicated and inferred resources, which have not yet been
classified as reserves. There is a low level of geological confidence associated with inferred mineral resources and there is no certainty that further exploration work will result in the determination of
indicated mineral resources or that the production target itself will be realised.

Forward-Looking Statements: This presentation has been prepared by Mungana Goldmines Ltd. This document contains background information about Mungana Goldmines Ltd current at the date of
this presentation. The presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order
to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this presentation. This presentation is for information purposes only. Neither this
presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of Mungana Goldmines Ltd shares in any jurisdiction.
This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that
apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute investment advice and has been prepared without
taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent
recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments. To the fullest extent permitted by law, Mungana Goldmines Ltd, its officers, employees,
agents and advisers do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates,
forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted. This
presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of
Mungana Goldmines Ltd. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place
reliance on forward looking statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable
law and ASX Listing Rules, Mungana Goldmines Ltd does not undertake any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes
in events, conditions or circumstances on which any such forward looking
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