|\
‘* o 29" October 2014
METALSofAFRICA  Mining 2014 Conference - Brisbane

LIMITED

Exploring for

www.metalsofafrica.com.au



Disclaimer & Competent Person Statement

Statements and material contained in this Presentation, particularly those regarding possible or assumed future performance, resources or potential growth of
Metals of Africa Limited, industry growth or other trend projections are, or may be, forward looking statements. Such statements relate to future events and
expectations and, as such, involve known and unknown risks and uncertainties. Such forecasts and information are not a guarantee of future performance and
involve unknown risk and uncertainties, as well as other factors, many of which are beyond the control of Metals of Africa Limited. Information in this presentation
has already been reported to the ASX.

The information in this report that relates to exploration results is based on information compiled by Ms Cherie Leeden. Ms Leeden is the Executive Director of
Metals of Africa Limited and full time employee and shareholder of Metals of Africa Limited. Ms Leeden is a member of Australian Institute of Geoscientists and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Ms Leeden
consents to the inclusion in the report of the matters based on information in the form and context in which it appears.

The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other
financial products. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for
making an investment decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs
of any particular person.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions
contained in this presentation. To the maximum extent permitted by law, none of Metals of Africa Ltd, their directors, employees or agents, nor any other person
accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the information contained in this
presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or
reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts,
prospects or returns are by their nature subject to significant uncertainties and contingencies.

Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light of
your particular investment needs, objectives and financial circumstances.
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Corporate Snapshot
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Cherie Leeden - BSc Hons

Managing Director

- Geologist

- Proven track record of discovering mineral resources
(base metals, iron and coal)

- 12 years experience working for majors/juniors
- Relocated to Mozambique in 2011 to peg and
develop MTA’s exploration project portfolio

Gilbert George - MEc

Non Executive Chairman

- 30 years international business experience

- Corporate funding experience in mining industry
- Strong connections with Japan

- Formerly Chairman of Mindax Ltd (MDX)

Brett Smith — BSc Hons

Non Executive Director

- Geologist

- 25 years experience

- Experience in exploration and resource definition
- Managing Director of Corazon (CZN)

ASX code:

Share Price:
as of 28 October 2014

Market Cap:
12 week Range:

Cash in bank:
Current Shares on Issue:
Current Options

Listed options
($0.15; 07/01/2017)

Unlisted Options

5M ($0.25; 30/6/15)
5M ($0.40; 30/6/15)
4M ($0.25; 31/12/15)
2.49M ($0.15; 3/12/16)
600k ($0.168; 3/12/16)
2.5M ($0.093; 31/3/17)

SHAREHOLDER STRUCTURE
Top 20
Retail Shareholders

945 Welling ton Street, West Perth WA 6005 |  Telephone: +61 8 9322 7600
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MTA
$0.13

$16.82M
AS$0.115- $0.24

$4.6M

129.4M
57.9Mlisted
19.6M unlisted

%
33.07
66.93
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A focused strategy

Metals of Africa: a focused, diversified exploration company
= Geographically diversified in politically stable jurisdictions
= Exploring for the right commodities

= Tier 1 exploration assets across the portfolio

The strategy: define world class resources to generate shareholder value
= Drill ready targets located in highly prospective, underexplored geological settings
= Mozambique focus

= High activity work programs (drilling to commence this week)

The opportunity: surge in global graphite and vanadium consumption and supply drop looming in
lead & zinc planned to drive near term performance

Metals of Africa is focused on the right commodities:

A
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MTA’s flagship assets

Montepuez Project, Mozambique (100%)

* Graphite and vanadium at surface

* 10km long VTEM anomaly

* Samples of 16.5% TGC and 0.3% V20s

* Highly prospective Cabo Delgado Province
(SYR & TON)

Balama Central Project, Mozambique (100%)
* Option to acquire graphite tenement
* Along strike and immediately adjacent to

# Syrah Resource’s Balama graphite project

Rio Mazoe Project, Mozambique (80-100%)
* Broken Hill style Zn-Pb-Ag mineralisation
* Drill intercepts of >20% Zn-Pb

" * 1,448km? continuous landholdings
'ﬂ * Earning up to 80% on JV tenements

Kroussou Project, Gabon (90%)
*  Qutcropping Zinc-Lead-Silver- Barite targets
* 70km of identified strike
* 1,501km? licenses under application
* Portable XRF Niton confirm grades up to
35% Zn and 23% Pb
M
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Immediate focus and work plan

= Mozambique is the Company’s primary focus and is home to most of MTA’s staff

= MTA has a dual exploration focus in Mozambique:

1. The first is dedicated to advancing the Rio Mazoe base metal project

2. The second is focused on simultaneously advancing the Montepuez graphite & vanadium project

= Both the Montepuez and Rio Mazoe projects boast outcropping mineralisation and highly prospective
geology with drilling to commence this week

Rio Mazoe / Changara JV
(Zn-Pb-Cu-Ag)

Montepuez
(Graphite- Vanadium)

Balama Central
(Graphite- Vanadium)

Kroussou
(Zn-Pb-Ag-Ba)

Project Pipeline (multiple)
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Geophysics & Drilling

VTEM

Drilling

VTEM & Drilling

VTEM (due diligence)

Reconnaissance field

work

Completion of due
diligence

Dispatch rock samples

Reconnaissance field work
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Drilling
Drilling
TBA (possible drilling)

Receive laboratory analysis
results

At
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Rio Mazoe Pb-Zn-Ag-Cu Project Mozambique

( High grade lead-zinc drill core \
from the Meque prospect
>20% Combined Pb/Zn over a
1m wide interval
(9.32% Pb + 10.81% Zn)

Hole: RMZMQDD009 @126m
Announced ASX 4 June 2013 )

Africa’s most prospective lead & zinc exploration project

A
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Rio Mazoe Project — Prospective BHT geology has Igeerﬁgtc

= MTA is exploring for Broken Hill Typ (BHT) Iéad—

W\ Io OI d . . .
TATE Cparioers ks zinc-silver deposits

o 05| ™ Project located in world class BHT geological
e TR Mozamoiguc &I setting and boasts key ingredients to host a
S > potential BHT deposit, including the right:
- B » i o v’ Age of rocks (1600-1700 Ma), type of rocks
@i:* 'i" (Quartzo-felspathic and pelitic sequences
S AT : — within the stratigraphy)
i ;_ ;l‘:{.mdw Rhodonite Hil 52 v"Metamorphic and tectonic setting;
"ZS‘;;;ZZZP,W%) . ] | v'Widespread Mn occurrences;
s QL Cecsicy shea It v'Indicator minerals including Mn-rich gahnite,

I:] Changara Project (eaming up to 80%)
(MTA Joint Venture)

garnet and amazonite
v High grade lead, zinc and silver mineralised

J
- e

ak. . g ’
(= (—f R f I;X CUChamanO\‘g\)\;: . - > 1492L F 17°00'S | f
S ;@& h '. 7 occurrences at surface
AN A ) .
@é{ 2y . = BHT deposits constitute some of the world’s
\ FL\‘ ambique A\ .
(WE:? p /N largest ore deposits;
\J od"‘/] h 20 kilometres cane .
v & = Drilling commences this week
| —t

Total area of 1448km?

At

945 Welling ton Street, West Perth WA 6005 |  Telephone: +61 8 9322 7600 METALSofAFRICA
Page 8 | ASX:MTA Email: cherie@metalsofafrica.com.au | www.metalsofafrica.com.au R i !



Page 9 | ASX:MTA Email: cherie@metalsofafrica.com.au | www.metalsofafrica.com.au

Very large (>3km x 3km) Zinc-Copper target with spot high grades up to 11.9% Cu and 5.1% Zn in
rocks at surface

Sulphide assemblages noted at Cassidy Shea include thick sequences with disseminated chalcopyrite
and sphalerite (copper and zinc) in fine psammite to psammopelite garnet bearing rocks with
associated gahnite and banded quartz garnet rocks with weakly layered sulphide

These types of rocks are common at Broken Hill proximal to the basal part of the system (Zinc Lodes).
At Cassidy Shea, the disseminated sulphide zones identified may represent a large Cu-Zn target in
their own right

Multiple zones of outcropping Zn and Cu mineralisation are present which demonstrates its strong
mineralised potential - target is a Broken Hill type mineralised system

Ground geophysics (IP and magnetics) has identified coincident anomalies with elevated
geochemistry. These anomalies represent high priority drill targets

The Zn-Cu target is shallow (it’s outcropping!)

5,000m drill program (RC + Diamond) targeting depth of 200m
high grades up to 11.9% Cu and 5.1% Zn

At
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Cassidy Shea - coincident geochemistry (Zn) with regional magh(’ética‘n‘__om'aly

' 4

Highly anomalous zinc geochemistry (>750ppm) contoured over a magnetic
RTP AS image for Cassidy Shea Prospect

A
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Soil Anomalies

o Zinc (>750ppm)
O Lead (>100ppm)

Copper (>200ppm)

8140000mN |

Geology

[ Sandstone, minor conglomerate
| Granophyric granite, often porphyritic (195-180 Ma, magmatic U/Pb)
[ Meta-arkose and Quartzite Member; meta-arkose, arkosic quartzite
[ Biotite Schist Member; biotite-gamet-sillimanite schist (<2000 Ma, U/Pb)
[ Quartzo-feldspathic Member; quartzo-feldspathic rock, massive
[ Lower Quartzite Member; quartzite, medium-grained
|7 Amphibolite Member; banded amphibolite
[T Calc-silicate Gneiss Member; calc-silicate gneiss
[ Biotite Gneiss Member; biotite gneiss with quartz-silimanite nodules
| Upper Marble Member; marble

Upper Quartzite Member; orthoquartzite, coarse-grained
[ Anorthosite, layered
|| Medium-grained leucogranitic gneiss, migmatitic
| Mylonitic mafic and felsic gneiss, migmatitic

I\

~—

N

| Magossa metagabbro and mafic gneiss, migmatitic

Monte Calinga Muci granite-gneiss with mafic gneiss, migmatitic (867+9 Ma, U/Pb)
[ Leucocratic gneiss, migmatitic
[ Granite and pegmatite

Alluvium, sand, silt, gravel

Fluvial terrace gravel and sand

\ 00000m

AN

2.5 Kilometres

5050?°é?§5000mr;1_
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Ground Induced Polarisation (IP) defines multiple dri:I'I. jtfa,;fge’t‘s )

s

[—  ae J >

498000mE 499000mE 800000mE 501000mE

1122L

500 metres

8139000mN |

Zinc Soil Anomaly
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8139000mN

Zinc Soil Anomaly
(>750ppm)

i)
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MTA’s Graphite Projects - Mozambique

Exploring Cabo Delgado -

A
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= Cabo Delgado province hosts the worlds largest

graphite deposits —
— The Balama Graphite Resource (owned by ASX Z*

listed Syrah Resources Limited: SYR); 1.15Bt of | i
graphite resource at 10.2% TGC and 0.23% T
V205 and “:“

— Nicanda Hill Graphite Resource (owned by ASX )
listed Triton Resources Limited: TON); 1.47Bt at )

10.7% TGC and 0.27% V205 B

LEGEND

= Excellent logistics (sealed and well maintained | ¢ e g i,
. . . . Major roads E VA
road, located within close proximity of deep water SO L Pé/
port, existing water and power supply) — o

£ I

A
- o
50 kilometres

41°E
|

= Qutcropping graphite mineralisation with
coincident 10km long VTEM anomaly within 100%

There is currently more graphite in the Cabo

owned tenure Delgado province of Mozambique than the rest

= DD period commenced to acquire Syrah Resources
neighbouring license, named Balama Central

945 Welling ton Street, West Perth WA 6005 |  Telephone: +61 8 9322 7600
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Montepuez Graphite Project

= Qutcropping graphite bearing schist and gneiss has been confirmed within MTA’s Montepuez Central
Project at numerous localities — grades of up to 16.5% TGC and 0.3% Vanadium from 16 rock chip samples

= 10 km long strong VTEM anomaly is coincident with the outcrops of graphite = drill target

= A green mineral within the graphite bearing unit has been confirmed as roscoelite — a mineral containing
vanadium. Large flake size has been correlated to the higher grade rock chip samples.

= Qutcrop is limited within MTA’s Montepuez Project (restricted to creek cuttings) due to a few meters of
sand cover, therefore VTEM is required to propose drill hole locations

= Graphite is highly conductive - making EM an ideal exploration tool

Graphitic gneiss containing 16.5% TGC + 0.3% Vanadium Graphitic schist unearthed via trenching containing 13.7%
945 Welling ton Street, West Perth WA 6005 |  Telephone: +61 8 9322 7600
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Q Graphite outcrop

10km Strike
Length Target

Drilling scheduled to
commence November

Ny

5 Kilometres

945 Welling ton Street, West Perth WA 6005 |  Telephone: +61 8 9322 7600
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Very strong VTEM anomaly
identified via acquiring existing
data

Anomaly is 10 km long and up to 2
km wide

VTEM anomaly is interpreted to
represent a graphitic unit — verified
by outcrop mapping and sampling

The geological system has been
enriched with both graphite and
vanadium

Drilling is required to ascertain
depth and grade potential ‘sweet
spots’

VTEM survey is currently being
flown over the remainder of the
prospective portion of Montepuez
Central, East & North ,

A
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Balama Central Project

Metals of Africa has entered into a
binding acquisition agreement to acquire
100% of license 4118 subject to VTEM
due diligence.

A summary of the terms are:

U.S.550,000 initial Cash Payment
(Paid);

USS$200,000 worth of MTA shares and
USS$200,000 cash on completion of
due diligence (VTEM);

There are no residual royalties payable.

Subject to MTA acquiring the license, the
intent is to commence on-ground
exploration rapidly

VTEM currently being flown
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Charnockitic Rocks POmE 1110000m 1120000m
Amphibolitic gneiss
- Marble )

Granitic to granodioritic gneiss

[: Quartz mica gneiss and schist,
locally graphite-bearing

K Metarhyolite N

- Monte Maco Porphyritic Granite sy rah Resou rces! 1

- Monte Mapancane Granite =
Balama Graphite Reserve

Quartz-feldspar gneiss
Quartzite, meta-arkose and quartzitic gneiss (Approximate Location)

Granitic gneiss
Meta sandstone

7
i
7.

N

| 8520000mN

_ Z
)

- / //
1 (&
/\<k',//{g

5 Kilometres

[] Dombeya Mineragao Tenure
1 Syrah Resources Limited

; p 7 TT uuuluum: /

‘1110000/rnE/ 1120000mE 1130000mE
P | |
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Near term re-rating potential

}\ SYRAH E’];RITDN AL\

METALSarAFRICA

MIMERALS LTD

Code YR TOM AT &,
Balama Marth Balama Central
Project{s) Balama Balama South Maontepue:z
Ancuabe
. p to 23.3% TGO p to 17 6% TG0 p to 16.5% and 0.51% Ye0s
Sampling results
(share price $0.79, Apr 2012) (share price $0.06, Mow 2013) (share price $0.17, Aug 2014)
. 2687 5matl0 1% TGCand 012% YWels 147m at15.7% TGC v
Drill assays
(share price $2.65, Aug 2012) (share price $0.12%, lan 2014) [commence 04 2014)
Resource 1.15Bt at 10.2% Ti5C and 0.23% YW:0s 147Bt at10.7% TGC and 0.27 Ve20s v
Current Share Price 3361 50.345 20125
Market Cap 2590.2m £1068.8m %16.2m

Source: IRESS

= Exploration to date shows potential for a discovery similar to that by Syrah Resources
(SYR.ASX) and Triton Minerals (TON.ASX)

= Cheapest entry into an emerging world class graphite and vanadium province
= Enormous re-rating potential on the back of exploration success

= Recently completed S5m capital raising to fund exploration programs
M
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Drill program to drive value

Share Price (100=Base)

1800 -
SYR: drilling
1600 - commences
1400 -
SYR:
sampling
1200 - results
SYR:
1000 - completed - SYR
acquisition
= TON
800 -
\ — MTA
600 -
R TON: multiple high
400 - I%miwggg grade zones
200 - S— TON: 316m intersection
recorded
0
- P o & ~ 0 b o
- - — (g\]
Days
Syrah Resources - Drilling began May 2012 Triton Minerals - Drilling June 2013 Metals of Africa — Drilling Nov 2014
= First hole — 287.5m of graphite = Diamond hole (GBND0001) — = 3000m
mineralisation from surface open at depth 316m of graphite mineralisation
from surface open at depth = Two rigs for ~20 holes
= Second hole — 251.5m of graphite
mineralisation from surface open at depth = Diamond hole (GBND0OOS) — * Average hole depth 150m
313m of graphite mineralisation
® Third hole — 287.5 m of graphite from surface open at depth

mineralisation from surface open at depth
945 Welling ton Street, West Perth WA 6005 |  Telephone: +61 8 9322 7600 A“
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Kroussou Project - Gabon

N

.'."nnlunllmlm 111

Photo (L to R): Disseminated galena (lead) and sphalerite (zinc) in silicified sandstone; Banded
mudstone mineralised in zinc ; Disseminated galena (lead) mineralisation in conglomerate

High grade Zinc and Lead confirmed at surface
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Kroussou Project - Gabon

=  Qutcropping zinc — lead - silver —
barite targets

e 10"lt),0'E' g (e ('} e 10"[40'E
FELLL (m ) Moy(;:n - 15 ) ” I
1 H H H E wn'om,\LE EQ0uS it
= Mineralisation style said thought to be: Ko |
1 1 1 1 Libreville B - f O adangon
Mississippi Valley Type or Lennard Shelf sason N A Lok
fvpe P | M Vo
v I 0 Moutambi
. WY 7 S 1°20'S.
H | \\\ '/ 3 ] amboukou il ]
= MTA has 90% eql.“ty. = )\ CONGO !“/ Ngounie Mambouk Mandilou
Remaining 10% equity is with Havilah Consolidated — 1 § 7 Assibouka ‘
Resources (HCR). HCR’s 10% equity is free carried by | \ ) ‘ b s Digietoumb & -
MTA for 2 years at which point HCR must contribute S H Deretn | ! G
proportionately or dilute to a 0.75% NSR \ Ogooue - Maritime | ‘ . O Jotbaghengu
i g ‘ (‘: M?‘,"’“VD; ' ) 5 BT 4 / O Dekoke
D”"bE‘i,f?f‘ﬁbnobo Diguaﬂ A2 Binder Okl (0 Mandji-Kil
= Qver 100 surface occurrences of zinc R Oiagui I Guisse - ‘ J
o Kroussou ‘ | Moudimba )01 Maupossi , 405
and/or lead mineralisation mapped | | Exploration Project onessra [ ponse [ ) ~
Pb-Zn-Ba-(Ag-Cu) | Bilanzambi HEEN ) f ; b
. _Area applied 1501km’ : i O Town, village N
v *—-— Provincial boundary [ |
= 1960’s BRGM drilling intersected ‘ L e | Nooumou 0 Main oad
i i - \\_\_;_ ‘ ) I — Other road, tracks
shallow zinc dominant Zn-Pb-Ag L A - S — . Rairoad
mineralised lenses — recent MTA | Benguin U IRE_ A T s

reconnaissance field trip has verified
this work and the project prospectivity

= Gabon experiences a dry season during
East Africa’s wet season A\
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Kroussou - High grade zinc and lead confirmed

= Portable XRF Niton (pXRF) results confirm high grade zinc and lead of up to 35 % zinc (Zn) and 23% lead
(Pb) in outcrop

= Rock chip samples grade ranged from 3.58% up to 35% zinc and lead grades ranged from 7.62% up to 23%
based on field portable Niton XRF analysis

= Laboratory analysis is required to verify these results and 60 rock chip samples are currently being
dispatched for analysis in South Africa

= The 5m wide mineralised horizon is flat dipping 5-15° and is laterally extensive along a paleovalley
>3km in strike length.

. . . . L d A 4
= Multiple mineralised outcrops observed in il oo AR A
E Cretaceous = \_‘ggnvf_\ I/ -
single paleovall lored and |[__] precamren FOR 2 ercbes
gle paleovalley, numerous un explored an ecambria A ,
ZnPbA. Important occurrence A(-l\:, ‘\ Kroussou (Massana) — Dikaki
under eXp|OI’ed pa|eova||eys along 80km N'S }? % Mineral occurrence BaA' /l Pb-Zn-Ag Lobe
®DK1 Historical Drillhole - /
. . I |
length of license require follow-up work -~~~ Roadltrack ~. \ :
i I
. ABa Ba /, I !
= Rock chip sample results expected December A {
Ko  QaTanccmsadl ‘
. . . Vas {,n, U-’VQ /
with likely shallow base metal drill targets for . "\ Rriaah ooz . ‘-
// \\’— /\“\ K)APMAA beb AAPb gznm-f?geb D”faki P, ////’
2015 exploration program T IR o B e T T
p | p 8 ¢ ‘\\,\ I Pb\\ g P P, ,{// f\b\A\\
(TR, A R A A
{ g, NI et :
~ /// a Poga ™, ;\::‘/—\\‘/T/
_ ’/;861)\\ __\; \\/ eBo—u;rn - Il)
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WEST

——

ﬂ
*=

Archean and
Paleoproterozoic
Basement Rocks

/

| Hypabyssa
[ Intrusive

Arnould 1966

COTIER BASIN

1 Mineralisation mapped at surface
within paleovalleys
ie: Kroussou (Massana) — Dikaki, »
Dourekiki, Niabokamba
Contact margin, Cretaceous

—« onlaps Archean and

Proterozoic basement

Cretaceous Cotier Basin
margin untested over 70km
strike length

Surface meteoric-marine fluid flow

/

Q

) QRO e

—[ Saline hydrothermal
fluid flow

=
Cretaceous —
Sediments

Archean and
Paleoproterozoic
Basement Rocks

Pb-Zn-Ba-Ag
Lenses

Deposition of Pb-Zn-Ba-Ag
mineralisation where metoroic
water mixes with saline
hydrothermal fluids.
Mineralisation favours reducing
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Why zinc and lead?

The anticipated tightening of zinc mine supply is starting Kighor pHicos fequeed b cEntiviss fov SPply

to materialise: ® Zinc balance (Mt)
22 =

= Metal deficit in 2013, with deficit forecast to grow dramatically
beyond 2015

= |nsufficient new mine supply to replace closures: 16 -
14 -

mmmm Existing production and
20 approved projects
18 e Forecast Zn demand

— Brunswick/Perseverance in 2013
12 -

— Lisheen nowwinding down
— Century and Skorpion closing in 2015/2016
= Higher prices required to incentivize new mine supply

10 - ' '
2013 2015f 2017f 2019f 2021f 2023f 2025f

Source: Wood Mackenze, Glencore esfimates.

= The zinc mining sector has a very high average margin as a percentage of the metal price due to the
large contribution of by-product credits like copper, lead, silver and gold, which offset operating
costs.

= Zinc is key to preventing corrosion and is the 4th most widely consumed metal in the world. About
50% of the zinc produced is used

— in zinc galvanizing (to prevent rusting)
— Upsurge in use of battery dependent devices that rely on lead

At
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Why graphite?

= Declared a strategic mineral by the USA and : 8
European Union

= Graphite market expanding in Europe,
Asia and Northern America

= Highly valuable commodity

* |ncreasing number of applications and uses
(essential for modern batteries — lithium ion)

= Upsurge in use of battery dependent devices
(electric cars, smart phones, tablets, etc)

= Use in aluminum (production of 1 tonne of
aluminum consumes about 550kg of graphite anodes)

= Used to produce graphene — tightly packaged single layer of carbon atoms. Graphene is \)Elil/light
and strong and has been dubbed the worlds next ‘wonder material’

= Graphene is used in computer chips, optics, electronics, laser & sensing products

= Unique physical and chemical properties make it difficult to substitute

At
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