ASX Announcement

30 October 2014

. DESPATCH OF ENTITLEMENT ISSUE PROSPECTUS

As previously announced Target Energy Limited (ASX: TEX) is
undertaking a non-renounceable pro-rata entitlement issue
(Entitlement Issue) to raise up to A$2.9m. Eligible shareholders will
be able to subscribe for 1 new share in Target, for every 7 existing
shares they hold at the record date, at an issue price of A$0.045 per
share.

The Company confirms dispatch of the Prospectus and Entitlement
and Acceptance forms has been completed in accordance with the
timetable.
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