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Cocoon Data Holdi ings Limited and s controlled entiies

Directors’ report
For the year ended 30 June 2042

The directors of Coceon Dats Holdings Limited {"the Company™} presant their report togeiher with the fnancal sisements
of the Coooon: Dats Helding= & fme&mmbmgﬁeawmmdﬁmdaﬁes frthe fnancial year
st 30 Jo 3093 ;ndmmdﬁaﬁ Rt

Birentors

Thse directors of 2 Company at 3py Sme defing orsinge Se end of te fransial yesrars:
Phifig King ~ Executive Chaknian

Appeinted: 38 July 2098

Execuive Director: 1 Saptember 2841 - presant

Phabip was apeainied Charman on 14 June 3091, aod since 34 Aped 2017, has been Execolive Chamman. Phiipowas the
Comgany's Chief Exscutive Officer (Acting) from 1 September 2017 1o 24 Aodi 2012,

Phis has besn 5 senior gxecutive in 3 diverse rmnge of $aaecial serviges and IT mesinessas for oy X years. Prorto
g to Ausiraliz from the UK in 1900 fo consult fo one of Sustralis’s largest banks, Philip held serior mensgement and
eprdiEng roiak It porme of S wends leading fnancal sereons insthoione s the UK, Busps and South Alisa,

Since 2008, Fhilip has beas 3 paninerin st Principsl Capls! Lid mSmnggmm?ﬂ apariner i Asts Principal
Capital Pty Lo In Spdney, bath Leing St inmssenantlsankeng and fa adwsory businestes fousing of i and
tastwnalogy, Srances services md begliears. He b bewn s privals equity wsgtor b 20 yearg and has somfinant

company disstar sgerenes.

Phitp bl 3 B4 [Honours | dagres i Ecsoamicy and Acrsuntng and & Mashers degres in Comguting.

Nm-&mwﬁs;ﬂ Direcior: 1 Sagﬁméerzﬁ‘i? - prezand

Trastis e bander of Covoen Dats and has over 18 years” sxpedenes in the IT industry, working in Asia, Burope ansd
Ausialia. He has practives 3 mmng aspams of e induisiry Som gobal banking, e-business and telecommunications; both
2 2 e success wih prensous sk ups. s notibly foursling ¥ dll
and SME mmmmmwwmslmm&ﬁ.msz 3ed fzrpestin partnsrship with the Sampesf
lizdid schesrlsing roud o the courisy, STW Group 184

Wiy previcass starbup company supenanes and maEny VEars 33 3 senior management sonsciant in ideniity sanapemant,
sty and nsk to major berks, defence and povernment. Trent bings 3 wesith ofindusirg sod technology related
e 5 ta Sesup,

Phitp has more than 38 yeany sxpedanoe in lechnaiegy sod by disciplines and i3 » cammansial asdlater, adiraae.
negﬁshuxaaﬁskaﬁgst Heis 3 past Prasident of the Ausgrsiian WM@M:&&&W of 2 e&mem
) atimis G .

; [

EL h‘&é&mw&%m mwmwam Elaesrone Imnsma A.:zzm:l v 3 painer ﬂbﬂem
Sreg:ﬁen Jaguas for 24 yoars,

Phifiphas 5 wealth of sxperience and axperiss teonniibue to the Company in Sads a3 diserse sgintellectual propenty,
mgracﬁcs digitsi cecificates, computer programming, eftos, besiness process rm-engnesning, MQmmance
P Sppieaten UBERRERY apimizaton,

Philp hobds & Backsior of Commeroe] swdegres fom the University of NEW.
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Cocoon Data Holdings Limited and its confrolled enliies
For the year ended 30 June 2042

Dirsctors foontinued)

Jereph Willer - Director
Appointed: &1 Rabnary 2042

Since 2003, Joseph has bese a Maragig Diector 3f Eueplzy Capiial Adwcors, LE {EDA",.  EDAL 5 Los Angeles
based boulique merchant feok and Snancia advisory Brm Shat senvices sod invests in companies in e fecknclogy, reedia,
tedseam, ¥n 3onoes and consunue aecion. Ec&i slianis and imeestroents inalude such sotable comparies 23 Skype,
roli, wedin, ¥aZaa, Multigin, Boveds snd etoem Media. Joseph cumsntly serves on $ve boseds of sseers] of thase
companias nduding wle, Usicom Modia and Noveda, Inthe past Joseph hes alse ssrved on the boards of Talon
Etematonst, Mulieg and has 330 served o both the Compansaton and Audit Commitiess of Skype Slobe

Froe xmwm:; Josagh was 3 Vies Prasident sod Serbar Vice Fresident 8t Mowlhar Lokey Howand & Zulin (HLHZ7),
8 isading maddia-maricet invasiment bank, whars he was focused on Yansaciions iote Entenainreent and Media group, -
and semseé such chents as ‘Wamer Sras, Cleysalis, EM Smup snd Tiresmeorks amongst many ofers,

Froen 1884 15 1908, Joseph servad a5 he Vice Pregdent of Corporste Davelomant S Allsrse Communicaiions
Coeporslion, Canads’s leading independent produser and distributor of fimed entersinment wiers he was involved in
saversl Mm&mam ipctuding it USbessad Setng on WASTIAL: sesd thuny asgusiBons.

Jozegh hoids @ bachalor's Segrae in Econmmics/Business from LCLA and Selds Bedes 7, Sares 24 and Seres 83
BREEE hoansen.

Charles Archer - Directer
Appsiofd §F Maed 2012
Exsmtve Direcior

Ebcarbes byt Ohatpmas of Covaite U84, Ine and responsi¥is for busivess depsdopeant aotities frfe Grupin e g,

Clusrias (5 5 Jarsior aaps st and Indusiey saparsnsy s e ptiond Mol sod sconss. Chades
cadinvated his 28 y&ls a&‘?&& Fﬁﬁaﬁs Gﬁmmw{mmiu&ﬁwmm&m FB e shame of the FBI's Chiminal
Justice Inkbematcn Serdces Division (TS He was Sppoined byiae U5 Attomey Seners ' BES-E, the highest ohil-
sarvicn rank i the 18 Goverronst, Chares 3 one o the Tea FEl it o have hﬁmgﬂ%mmm@&mws;'uz
hils e, giving T 2 origue pavsmsctive o the pesbwodd challenges. oF e srdormemend and naonal seeily,

Sirsg Immm uomum Lharies fom ield several senioe seenubve positors ot beepe prvessnent conlrscions inckaling
iftor PRC and Nordeop Greviman, 35 wel as with technolegy diven mmmmﬁms inefule Hantly 1-1 Idantty

Saiames and Stratesec, whers he was President & GED of 3 poblich-traded securly company. Chares has a0 hesded

rrektbple winning ndestry Caphor: Tearss b he Gowement Sacter e maie srtagnesn ane adiog sandsoiuners.

Peler Janke ~Divgctor § Chief Exsculive Officsr
Appeinted: 24 Apri 3812

Peter has seme $0vyears of management evparience, having held mﬁs!ﬁaieﬁhgmlesw&lin US serospace
sompanies, syshem ingraiors, reseliers and smadl businesses. His i3 wellkhntwn 3nd respected exseubve in the Federsd
ITmm«wmmmammamaRxm LA, vmaﬁdaﬁ\m hawk bean bultupon a
‘pistioem: of honesty, eficieney, snd focus on e fundarrentsis of tackground includes ssolorbuzsiness
devsfoprnsnt roles, cperalng sxetifye supenancs 5% the Tlawel, wammmmrk.mxﬁmai

RBnIATRNL, Pmmwsﬁ%mmémﬁwﬁa Tachirseres o wel ¥5 b,

Pleter bni s degraes fom h:g University of Wisconsin and Seorgatoen Uniwersity snd has completad Sxecutive courses st
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Cocoon Data Hoidings Limiled and its conlrolied entifies
Directors’ report

For the year ended 30 June 2042

Birectors {eonthwd)

Kevin Bermaister - Director
Ag:mmted 24 Aprd Eﬁ&l’
ccifee Dirs

Kevin iz 3 iechnologist, real asiste entrepreneur, invesiorand an scfve suthor of opinion =ditorisls fr the Hefington Pest.
Hete 3 bersfactor and supporier of sumertius. oh; s prganizabons snd wais recently saded the Yashive [erer
Lemdarnbies by Pl a&ammr Ausand and mmeiw R sivalar wearndy in e past

Mawﬁ?ﬁimmd LEO of Bilised gt &mﬁnw; it 2o B subnikary, Alwl. Ing. Ha hag
deedoped sahata W@;mmﬁmm fernat indhusiiies by T037 he esiablished Ciiso®, ome
uf tha fest interactve mulfmeda mama snd Mas@mw&mm&s diskibutor, b 19@4&&&5@%531 ﬂ‘#ﬂﬁ
t ety ::mim zqdm i 3 i vantes which isshlad &m Aaies Jagien,
Mitsultishe Coep, 2 Sitses Sorp. s 1908 7y ant Dgit Entsrtainment Inc, and dewsioped
intesests including 5 Tancacin vt Joiid Limited Esﬁbﬁs%h&ampawmmdnn ;ﬂ&ﬂb p&rm
suludons R coninnd providers, sonsima ot searien i Satie of e Kalaa FaiE
distbuting mosie wa sobuerinre e masor reosrd labebs and indupeeient kel

Katn 3115 o0 dhe boseds of vardus sompares and Bas been 2 oundng inwesior i seven succiakd 1tarkes induding

Juck Singleton -« Dawotor
Appoietet 34 Apell 2008
Rasignad: 35 Oclober 2011

Philiy Cuff - Divecior
Apisinies: 13 Dicersbar 2040
Regopad: 13 May 2012

ut:blank ‘ | ,, 25/09/21
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Cocoon Data Holdings Limiled and its confrolied entiies
Directors” report
Foor e pear snded 38 June 23012

Nicholss Chiarel
Michalas wss sppoisied Company Seerelany on 1 December 2010,

Michelaz haw over 0 vears supasioce i B Bnaeon iy, coviring o Sead range of coemircisd andd chartared pales.
Pnnrmkﬁmgm Hrholas workad In business serdoss 3t Crowes Borsalh Sydnay [presiously WHK Hoevath wherg
has‘wn eI sslWﬁgﬁemmmmﬁ&wesﬁaﬁﬂﬁm&a%ewﬁ%smﬁhyhm
W M«i shants.

Priceto this Sicholes resided b London woeling in povsle ooty and Brancisi senvces witha mn&qmrepmag reles
raansialivagaatory, vwstor mefated and salualivos)at 3 Graup, Bark of Mew York MeBon snd Man nvesimsals.

Nizhelas s 3 mender of the Australian Insttuts of Ghanered Accousiants, and holds @ Bachelor of Business (Socooniing
Wajoe, Mansgamest Studias Sub Majer, and Toutiss Managenent Sub-Maje) fron e Unesrsity of Techaoiogy, Svdoey.

Dismctors maetings
The nurnber of dicecters’ mestings held and sumber of repetings afonded by sachofthe Mrs ef the Company Suing
he fpancial year sex

Ciractor Boant %éﬂ‘hhgm
A
13
12
13

Jazk Bingleton
Phitip Cuff

- Muriber of rielings Stiend
Bnmmme!mgs hwgmmmm Semsior hald offce Sudng Bayaar

ﬁ“ﬁm**i"ﬁiﬁﬁm

T T e o

Primcipal activites and review of operations I
Churing meixmai ysawse gmp&acmr;af the Grosp wssmemmmmwnmahm of inteliectuat

prspsry pi sasisrly wechntiogy. The Sroug reoondad & loss aftertar oF 311,728,503 & B yar

i mdunem‘é ;jzﬁﬁ SSM&?E§MﬂvMWMM fes e Rairwalus movemends belaling $E 514 87 repmmsensing

the Sirvaive impast oo proftand joss arising fom covertibie notes, oplions snd wananits ssued duing Seyear. The

fuse afer taopniodieg e mon-cank e s 35893 835,

Douing the year ihe Sroup ssrmed tschnology relsted myvenues of §218,273 2011 34,312 8200

Aa a3 June 2012 D Group o st sxset Sefceny of 82 TORNT QUYL $1.930. 040 Selidency]. Contribuling e
théz waz 37,207 D82 of comvertible notas which have been tisssified a5 non-aureni Sakilifies in accortance wik the
reurments of ARSE 132 Financisl hetnamanty: Prgening,

Cesgils the shaws, The 2012 fnandsl yearwss 3 yearof progress. #s st out bafow, the Group reondied o Bghly
wxgainonl cwhagueoact leaey, s canfiereed globel interast in ity Bohnolagy. Tou Group’s appiosch to potecing e
fata and ot the emieanmend or devise’ appesrs 10 be a reslistic and viable sitematve for govemments and sorporstons
whi have historcsly vested in Brewalls, asl-virus softwars, Malwers profeston and $o ford, The Goup s sonsmed
Brak amliing sur ' capabilily” wue net goirg o dead to seospibeble revesses pnd shasebider petar sl tat e Rire Geg
in huliding rekast and scalabie “prodiscts’, both standsions s inisgrated with third pasy products and semices.

ut:blank | | 25/09/2
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Cocoon Data Holdings Limiled and its confrolled entilies
Directors’ report
For the yesr ended 30 June 2012

Principal sctivities and review of operations {pontinued]

hatime: iha yaar v S s ted baglly B infeastructors. soamises and seoutity: 2 wafng: in fucker 1P doveiopmant,
pros=egion and corifiostion: and, mest signficanty, in undarsianding $e pre-requisiies forand the demands of a potzntial
taurssh:. of Cotton in the Unied States.

Tw@xﬁhﬂanwmmﬂ revemes §
was dsd B vee did ¥ 54 e s

acdvieved DED Cryplographe Evaluston (DCE) carfoation, which: e!esfwﬁy allowes classibed data b -
our fechpology and downgraded” to Jeclassified whilst snarypted” aed fhen sent munﬂh&aﬁaﬁmm
solmant and not handwars crypbogtagty. i addibon) we choranied funher refasionahips Wi s integratons in o e
LS and Avsirslia. Ve remsin committed to dalivering reverss in Ausiralia.

fomens, the reversee Seleys did Wgger' & comimiteant o splore sther mosesty in detall, Thesa other mse by
nesae:ﬁy haP a ;rv_—sisms:ﬁun tz sddressing cyber securty thrests and sr= demonsiably srger Bizn Apsglia.

reats: the U and the: US. W comiuled Shat e US mpiasents frathal
z;apﬁﬁ!y i mansime ot v ca deliver Mﬁm ke

rﬂm&ambas&émmeu&

Thee appointent of new U8 munagement ard the danges 3 Sosed tevel coeirted in late Jure with Hie develisament
-of 2 wobust plan for fie US apd Austslia for #he yearshesd, By inantial year and rew mansgement had been inducted,
P giecussas ad boan ndmduoed and the-onrtsiyent s development of praducty” eodenched i the demiopiaent
plans and processes.

Al i Snancial year, v goepanid o the baunch of a: pa beand, Cowste, dod work contineas in 36 area 23 vis launsh
the new husiness in e US with 3 pew brand and w2 changethe brsad in Australiz fom Cocoon o Covwats,

The Gen patant sppicatons pender incadng e Boropee Patent Oifice Shat sow has 38 mamibe
siafes} roap fias a fudber 49 mmta&p@aﬁm%@dﬁm PCT applicsfions. Indsfiectssd

| prisperty is The new SutBeground forischntiogy ctenpaniag. and we versin compiisd o sohariing s ponkiio gl
Inmesation.

Sgdssloped pravously, in Aol J010 the Srap comemances lugal protesdogs agaaat 3 US incosorated carnpany ki
non-pedomance in reiztion fo 3 feied joinf verture. On 28 Suy 2041 the Sopreme Courd of Victons gave & judgmentin
e Gmug's Bvor for 5h atnownt of $250.881 ples tegsl cost. The Boand & currenty investgaling the recowsry of e
tesbapy kg

Thesughout e vear dod in support of the shove, cagilal was mized rom 2 wadely of sources, placipally i e foes of
shis notes. A number of notes ware canvesied during the year Most significantly, i e date of signieg this mpon
Eaeiﬁampmyhzssnmmammm@ﬁ& W are piessed to have been sble o reizs substrtial caplisl ins
calrgeg PREIFOREEROIIN SrviETANt, .

ut:blank , 25/09/21
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Cocoon Data Holdings Limited and {ts controlled entiies
Directors” repott
Fowr the pear srded 30 June 242

Significant changes in e state of affzirs

uﬁmmﬁwmm . dhurs bave bean no signifoant changes i the state of affairs of 8w Group duting the

yesr gther fian those disciesed elspwhare in the Snancial report orneies thersin,

Enviconmanial regulation

The &rwps operadions are pol subjectio signifioant snviromrental regulstions under both the Commenwsalih and Stete
sdation i relgting fo s sobnties.

Dividends .
Ho digielsnds veare e or decianed by the Deepany o mambers since the wsd of B previces oseciel vesr D04 wlly,
Dividends dealired after sad of yeie

Thaye have been s divdends declared subsenuest s year snd.

Evenis subsaguent fo reporking dats

Sipe 30 June 2012, 33,333,323 shoarss hawe foenisued 203015 per shase, rising 35.000 0000 cash.

Tha Enansal affect ol s evest fas not hes included in B Snancisl statements xs3t 30 June 2042

Oiher than $oe matter discuzsed above, thers has not adses o the interwal betwses $he ond of the Boansial year and $e

datn of this seoos any e, Sanascion orewent of 2 matedsl and wresual sature Shedy. i e opirin of ihe dracions of the
Company, ke affect Sgnifeanty the sporstives of the Souy the vsulls of hose spayations, or the stals of aifis oiths

Group, in ffers finandal yesrs:

Qplions

Diaresg this yeae dbe oot tssud S5 M0N0 aptoas 3t 3 Serwibue of S00T o dirscions, esloyens sod vorsallents. These
were issuad b nil cooslderaton. AL June 3042 3 i ﬁ*ﬁﬁiﬁﬁ:ﬁaﬁwh&d wieshed. Thase sre syprsisabile for
wedinary shares at $2.22 pershare snd have an expiy dabe of & Marh 20

Bubsgeuerd & yeseand TR0 000 wated oplons e &m&mﬂm&AWmmﬁm Uade Hoidings Limited
Diractor & Ermployes Share Cplion Plan Rues.

Thie Curpsny iased an wdBtarial L0000 sptens i conjura ogah invesirment for erdivary sharss, for el
bktsng! ot er, wiiely mne somrsisable hmﬁaawm n’m é % ey share The spbons eoss o B Maedh 218,
Cpfions mgﬂehumm&menmw hiolder to periipats in any oifer share issus of the Goup.

Warsants

During the year the Group issued §5.238 583 warmant shares fo Eurcplay Capital Adwsors, LLC and 14,087 D60 wamant
hiaas $o Axis Priveipal Capital Lindbad in comnention wilh B antes involvemant in e Grsse. Wasrand shaves have 2 tari
yeariem: andd are sumenisabie for ominary shaves 313010 perwaoant shans,

Likaly iﬂmiﬁ ;

:u ﬂg&amm nok besn 'm:s i mmwmﬂm o MMa mnléhe ﬁbabfwge'u‘km
e d g Dk,

mt:blank ; . 25/09/2
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Cocoon Dala Holdings Limited and s controlled entiies
Directors' report
For #he year ended 30 June 2012

Indernnification and insurance of officars and auditors

m@mmmwwm@me&ﬂmmdﬁaewnwsgmﬂhwhﬁmeshamﬁba joiher tan
she Company o a related body coparate) Hat may aise from their pesition v the Company and @mnﬂe:ﬁeﬁhﬁw eyoept
wihaee fve ity arses ool ol oot lnushdng o tazk of pood failh.

The Compary has not entered inle an agresment fo indemnily the sudiiors of the Company.

The dlisclesure of the nature of the insurance sower and the: ameurt of the premiurss invoived is profsbited by the sontrant,

Lewl auditor's independence teslarstion

The Laad swuditor's idependence dedizrstion 5 52t out on page 10 and forms pastof the diesctors’ repod foectha Snancial
yaar gadded 3 hene 33,

Thiz report 5 made i scoordance with 3 feselution of the Seclors:

Dated 3t Sydaoy this 39t dey of Oochar 2092,

ut:blank ’ 25/09/21
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54

Lead Aoditor's independence Declarabion under Section 307C ofthe
Corporations Act 2001

To: tha divestors of Cocoon Dats Holdings Uimited

| daciare $ist, fo the best of my knowiedge and beef, in refafion %o the audit for the Snancial year sndsd

B oocoafrevestons of Se audier independente quirements 28 sef aut in e Copomticas
iy oo coniravesions of any appfcatie code of professional conduct in relstion i e ault

Hdzry Twsaviow

Page 10 of
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Cocoon Data Holdings Uinited and its conrolied entliies

For the year ended 30 June 2042

Revanios - technoiogy ted products shd serices
Reseamh & devsisoment mxcondession

Lt inoorme

Consutiznoy fees axpense .
Emplopes bunelt sypenss

Farsign currency sxchangs sxpense

Fateni exsense

{=cal fees axpenss

s s peossation sxpatiee

Trzect and secomemedafion supense

Tfion and sdministation sxpenses

Cihar direct resasrch snd development project expenses
Farvalun of witrsids ised = consultancy Res
Besults from epetating activities

Financs ineama 11

Loss before income tax

Intome Ex epense &
ELoss for fhe year

Other comprehensive meome
Foesign currsnsy fansialion Sferanses - forsign operslics
Total comprehensive Joss for the year

* Ses pobs 2

T RSOt Py 15 2 44 08 S0 IARGEN- 0B 2T T Donaoilcened Brande I,

ut:blank _ 25/09/21




Coroon Data Holdings
Consolidated siatement of changes in equity
Forthe year ended 30 Juoe 2092

Ealsnes at ¢ Jaly BHG BA28 768
Totzl comprehensive ncome for the year

Lo S the year -
Other enmpeefansive incarms -

e and s controlled entities

Frkign e Opitone Wit

CHrraney H BT

Rikpis
E T80

ek ey

Total comprehensive loss -

Transartions with owrers, noosrded dirseily by equily

Condibufons by and Fsiituions o cumers

Clrsdinary shamy sond LI
Bhare based saymenis IEAE

... R0

LR

Copital mulsing oo 1’5“ ;::e}

1AL

Toisl coniftutions by and disetulions ko owners

Ealanee at 38 June 3691

Balanze at 1 July 2041 rEAR
Total comprehensive ncome for the year

Loy B the year -
Dither comprehensive innoms ‘ -

31,288

H 38803}

TERESE ]

LR L)
14,308

Total comprahenyive sk .

RF -

Tramsactons with swners, nsorded directby i sguity
Ordingey shates fssued BRI
Share based payments 553,382

Tetal contnbedions by snd dstibutions i owesry

L R N ]

EE

Ealaves oL 38 Jone 2012

The NOEs 0N Pages:15 1044 are o imeqre pa ol Bess Consnidated InantE SEEMentE

nut:blank

e

L7
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Cocoon Data Holdings Limd

d and its controlied entities
Consolidated statement of inancial position
Az 2t 30 Jone 2012

Caszh and 2ash eguvalents 7
Trade and sther receivabies ) -
Other aszets ' w0
Toksl current assels

Dthsr gusets 33
Property, plant and sgapment $2
ntsmgible sosets 13
Tobl noscuroent sautls

Tokzl assets

Lisbilities

Teade and seher payables E]
Loans and borvedngs =
Emgtavas bioafits 4
Toial eurrent lizbiliies

Loans and borrowings 138
Totak nos-current Rabilities ’
T :

TS DO R0EE 1545 S AN I DRI DT o e TR

ut:blank ' 25/09/21




Coroon Data Holdings Limited and 15 controlled enfities
Consolidated statement of cash fiows
For the year ended 30 June 2012

Cash flows used is operafing Ms
Cagh recwipns bowm susiomees
Cash gmﬁnmp@m anat employses

Wet cash used in g&eﬁm activities

Cash flows used in investng activities
Interest recshved

Fapmeat o daposts

Apmpssiton ol property. plast and agspment
Net cash usad in #vesting activities

Cash Tlows from financing scthites
Procesds fror ]szs:aﬁfcmm‘hble tes
Prosipds bas s 50

Frepzeds fom the sug afsihsye capita

Intorsst paid
Pmm of cerwaritte note Bsue souls
Payeent of shars issus cosls
Nzt zash from financing sckivities

Bietinereass in cash and cach squivsients
Cssh snd cesh eguvsiants =1 1 Suly
Cash and canh suivalants at 20 June

Thos tomss or pases 1550 44 e ey et o Mrese conpeliIdtnIne e,

nut:blank
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Coroon Data Holdings Limited and its controlled entities
Notes o the consolidaied fnancial stalements
Forthe yea'ended 30 June 2042

4.

Reporfing em:ty

Coegon Qats Boldings Limited ('the Company’} is-8 compasy daaiiclad in Sushalia, The addoess of the
Company's registered office is Lavet £, 158 Clarence Strest. Sydney. Maw Soulh Viskes, Thasonsoldaied
financial stabzmsnis of the Campary as af znd for fhe year ended 3.June 2052 congxise the Company and
its subsidiadas (ogeSer refieed b o5 St Geoup™ i individaly 35 “Group entilies). The Groug 5.3 for
predtentity pemarily rvclved in tha devslopmant and commenialisstion of infilatust propany primarly in

the Feid of data secunty inchnology.

1]

i3

e}

Basis of preparaiion
&ﬁm&m ot compliance

The eonsolidated fnareial stabormenis are gessnl pupoce Snancla] ietoments which Rave besn pregansdin
acsordance wit Ausialian Socouning Standards (RASEs badopted by the Susirafian Sccountog Stodands
Bonrs 12A58) and the Sompomitions Aot 2001, The sonsobssied fnsnsal sistements compiy with
nfematons! Fnancisl Repaing Siandards [FRSs) adopted by the intematons! Ascountng Stendsnds
Bawd {ASEL
The censclidated financial stslements ware suthorisad for issus by e direstors on B2 31 Ootober 2012,

Basis of masyarement
The consolidated fnancial stebomenks have been prapared op the Sisleics! cost basis sycept for Srandial
inshumends Sassified at falrwalue tsagh ool orfoss which s peassuresd ot falrwsiug,

Fumzﬁanai and pseaenm CANTENCY

(@) Use afest

ut:blank

The psepalaﬁm [ —— mm in conframity with AASEBs reguinss manapement o rmaks
Judgeeranis. aafmiabes aod assutpions that affect e appbistion of svccustng pubces sod the repeded
amoants of essats, Gabilifes, invgme snd meenses. Actus resulls sy differ fom tese esterates.
Esfimates and underdying sssumplions 3re redewed o 85 oageing basis, Pewsions b acoturfing
wxfivains v seongreeed in the pesod in wihseh S sxtirgts fs mevised and s oy Rotws peviods elbectied,
In pavfioular, nfomston sbout signifoend sreas n# Eﬁnm mcemtf sasi m {udgments in spplying
sesoaning poisies Sut havehe mest sl 4
statersnts s disonbed b fhe folicwing m

Fiote 2 (8}~ Going conses

Ryt B~ Rogopnidon of deferred tax ausals

He 13 - fanghis 35% - TeoeTatis amount
Hete 18 = Loans and bomowings.

Hiote 21 — Shars based paymants

. on o o
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Cocoon Data Holdings Limited and its condrolled entiies

Notes to the consolidated financia

if siatements

Foor fhe yoar ended 38 Jore 3642

x
i=}

n

ut:blank

Basis of preparaon (conlinued}

GOl CORTRIM

The Inancisl statements &memhamb;en presazed on 3 going conces Basis, wikich sonfemplaizs the
coriruation of normat kusiness operstions and the malisaton of asssis and seitfement of Hstilties in the nermst
aoivrse of busness.

Tha Sreug is in the devslopment snd commerialisalion stags of its daia seoudly teshenlogy. During $e yearended
wm’zm ﬁaa m mmﬁ ﬂm :ﬁwm msxt{azsm inm ma@fms T3 and mﬁ wm

as;sﬁﬁﬁﬁﬁﬁﬁ?mmpb}smmmmm efsamuaz,
Az pafingd i Hote 24, the foliostng weent orpumed sebuenient b year-ang:

* 33555550 shoves were baaand at B4R per e naing SE000 5850 in sk,

Managamenthave preparad aash flow projectons to 3t Cotober 2013 that sugport the Group's abilthy 15 corinus 23
2 goag sones, The schievenent of hess caah Sow projections by cnfoaly depundent upon S fuloalng
asmpﬁms

*  The G recaing appandinaiely 51.450,000 i Mo

*  Thu Boer being 3bbe & ralse sddifonal sagh Runding Yemugh o iasue of dabt ssdioreguly sevurifes, s
addition o the feding escsived sabseuend to year end as dsdossd in Mote 24 3nd

* Tha Gnseg raediiniog asparicdens e i line wil sustable Reuding.

The rectors of the Compsny consider thad 2seh of tese néfiesh mmam ‘be achieved., snd i the loogar

e, SigoiBeanl v S e ganaeaied Bam the sorpnsscializaton of inllactusl peopeiy, and seonlingly, e

Gevrzp will be abie o sondines s 3 going congen,

in e avent Bat the Sooup cornct cordnus 25 3 Qiing cadmen, oy notreals e deueli e sollis i Bskties In

the meemal course of spertons and st the smeunis gisterd in tha fnsncal sistements.

Thange in scoounting palicy

On 1 July 2011 the Scoup changed s acoounting palicy with respeebin the dsdesure of refindable mozarch and
devsenement (RADY fax incenives ip the staterment of coriprehansive ntans, Pravicusly, e Sroug sssognised
these i3x incentves in 3ocordance with AASE 112 boome Taxes, il the tex oredit poeserded in prodtor inss a5 2
redusion in e current t5x =ipense. From 1 July 2011, the Bmoup © mm:nses sy refundshbia B30 tax
incenives in sconeance Wi AASE 130 Avesuning Ry Gowmeman! Srants end Dissiosunm-of Goweramint
Assiziznes. Thia has the offect of disdosing B tsxiprentve acimfnatmume;ﬁ parted pre-imx losses in the
sisfement of comprhensive bome.

The Geoup beliaves et as the tavincentues are collectable, aven if e Group has oo tavable incoms, these
incenivas are in subsiznce goyammant grarks, and hence aooaunting for the meentees In secordance with SAASE
VA3 & ook SPOTOERN,

The changein accousdng peliey was applied seirospeciively snd mdices the 30 Jurs 2011 juse befioes income tax by
S04 920, athouphs Bae 15 o impact oo the o) corrprubesaive loss for e 30 Juese 20119 Soancsl yaur,

The =fzck on the sekmentof comprehensie incoms was 2= kllows:

fer S01E Bow Bue A0 Ror reseaenh & development fax

%a“m

Tax wasnts Beva baws micky

).
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Coroon Data Holdings Limited and its condrolied entifies
Notes 1o the consolidated fnanciat ststements
For the year ended 30 June 2042

3

2]

b}

Significant scnounting polic
Agart from e changs in sceouniing pulicy sulinedin note 20 the scoouning polices setout tekow Bave been
Bppked consienty % all pesods presaniedin aasemsmmma; statements, and have been appied
inonsishanlly by Sroup enfifes

Hasds of consnlidhition

{i) Subsidiaries )

Subsdares 3 enties corvolled by b Group. Contrl axiats whan the Sioup hias e povesr, Sresly o
indirscily, to govem the financis! and opersting polides of 36 anlity 3o 35 to-obiain benefits Tom its solvifes. In
Assessing Lomirol, poatsatis) wilng fighis that presealy are sxsrtisable of converbbls are feken intostooint.
The Srancial sintermmats of subsidiades avne weluded in the consolideted Snencial steemants from See date tad
coptel comeseaces valil the #ata that contrd csases. The secountipg policies of sulisidianies have been

© whaegad wﬂanmiryma&aamﬁvmﬁﬂmmﬁd by #ia Geowg.

(i} Transacticns sfiminated on consolidetion
intrsgrvup balances s evaacSons, and oy untesised o snd Sxpeases sty fom inlrsagoup
{ramsacions, sre shminated in prepadng theconsclidsted Francisf sEiaments.

Finmnolal wstromesis

) Kon-derhative ﬁ:amtal assets

The Genup ptaly sonpses oars and moabebles sad deposits ontha dete that ey sresrigineted. A other
fnareial sssels gre mcnmﬁimﬁﬁywmmm stphloh e Sroup heoremss 3 party o the contractal
presdsions of e insiument.

The Group deracopnises 3 Enancis) sssat whan the contractsal righs in the cash Bows froes the asseterpivs, or
it framafers S righis fo receive the contrackesl cash Bows o the Soancial sszat in 2 fransacton in which
sabatantinly 3l the Reks 3o penards of comanshes of 015 Roancial 2ased sre ansfiomd. Any intpastin
tramsiamad Srancis! asest Biat 5 wresied oresiained by the Group s recogrised 55 3 separate assstor Jablity.

Fingreial assets s Sabilifies are olfset ard i nebamount srosenisd in the statsessnt of Snanclal position
whar, and only when, the Group has 2 fegal dght & offset the ampunds and infends iher o sefleer a net
biasis o to realine Bue maset and setie the Sabilily smultsnsousty.

The Group bas the ifowing rat-defwstive Srancial asset: logns P blas, seam dupesits snd rentsl
bsessebs.

Losns gad moaivalias

Loans and receivabizs e Ensneis! sasets with fred or determinshiz payments that ane oot quoted i an acive
Mkt Such assets are reccgnised iislly at b walise s Ay ety sibitabls rsnsacson
Bubsaauend by inflad seenpridon loans and veesivables am measored ot semwiued sost ueing the elertive
intze=st melhod, lass oy inpaitment losses,

Lesmres and mﬁlu«aﬁmmmn irade and offeer ressivabies.

sl e eoevahants sorspise cash Tabarioes st e dhwposie wilh sesgingl reaturbes of thows o o
less.

ut:blank 7
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Cococn Data Holdings Limited and its controlled entities
Moltes to the consolidated financial stalements
For e yesr snded 30 Juse 3042

3.
{5}

nut:blank

Signilicant scoounting policles {oovwlmaed]

Financial instruments feontiosed]

{i) Wan-durmsthes Brancial Bablifies

The Group nflially recognizes debt secuiBes issusd oo the dass that ey ars oiginater. A% other Snancial
Tabies are mcognized iniSally on e rade date 2t wiich the Gioup becomes a party to the sontraciual
prowsons of the nstument. The Group derscagnises -¥naecial sabity whee i soeiractus! sbiigatons am
dizcharged or canceliad or=xpive. Fnancis! sssats and lisbifges sz offzetand the net amooni presented inthe.
1 ﬁ!&ansﬁ#g@ﬂﬁmmhﬁmmﬂ oty whien, B o bk & Sagal right o ot the Simownts snd okl
aither o sedls on 3 retbesis or fo mealse the ssestand seife the lakaity simeiftanesisly.

The %mgr has the Sooving son-daatr Enancie! Sabllites: foans sod bonowings and e o ober payabiss.

Losas and borwiogs snd ks and othar payabies
Suoh friansad Rabiibes are senpgnised inftiaty at faie value pluy any Srectly strbutalis anssedon sy,
Subssquent & infisl cecegriton these fnandal Tabitdes are roaasiped st amorised cost usieg the =itctive

{iii} Share vapital

Onfrary shams

Cfinary share capis! i ciassfied as squity. Inerermental sosts divectly atithuteble 1o e bsue of ordinany shares
wre retogise 48 & deduction from spiity, setof sy By effedts.

Divrderds gi ordiivary shoms am cecogiised 45 2 iy o 0e pariod i which they v desisd.

{iv} Compownd fosncial nsumends:
Covgasnd Sranzinl etmiventy issoed by e Sroug corpess sorverl
capisl at the oplien of the hekdar.

sl e Shaboan be covwerted to shae

The Sahility sempotent of 2 sompound Sosreial instnament iz recognised inisady af the Bair velus of 5 similar Sabiity
that dees not have an squity conversion oplion. The equity componsnt s reongnissd inféally st the difarence
Latian G by value of the: cormpound et inshument s 3 whsly and S Taleeaiun of the bty componart.
Ay directly oribadabis rarsacton cusy ars glioested in the Bability and eqeity components i propocion. by Sheir
inftial carrying amounts,

Subsaquent &3 initsl recogeifion, e iability compenent of 5 compound financisl insturmentis measared at smorized
sostusing the sacis ivterer mished. Thiesquity composint of 3 compued fnaeil insirment i not
remeasyred subseauant b intial recognitinn.

{rwenst, dividends, Tossas 3nd gaing miating B e Soancial abdity are recopnised in profitorioss. Distibuiona to
the sauity holders are reongmised apainst aguily, m@wmb@&ﬂnwm&eixmwms
raciassibad o Brukty no gain oF loAs % recogrisad on ooveEin.

M Convertible noles classified at Tair valos ﬁimgh pmﬁwr f#&i

coFssResbhe pots s idensiisd % cors an sebed: st | i o

acoounted for 3t feirvalue thenugh peofitorises, unless ﬁemama abiey&é«: messured reéabbf mw?:;& 23asR
15 separated Fom the host tosiract e accounted Tor separaily ot Bervalue Srough proft or lass, Any gains o¢
femses arinlmg oot nstrusavt ypos Riv viuing at wepfor aes ol emedisbely recogrised 35 3 e orloss i
profit or foss, but se insiead deforred and reoognised 55 3 geln orlessin profk or loss op 5 sy=temai basis avarthe
Iihe of thi natramiant, A0y Sidmamunt mowimment in B falresive of Baancial mstrursents Bia ave caeted st bivvalue
ihroughs proft or fess are recognized directy i proft oross within Enapce sxpenses,

Teanssction costs of Fnancial kabifes that are caned at feitvalue Seough profit orless sre sepensed ' profior
loss.
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Coroon Data Holdings Uimited and 1ts conlrolied entiies
Notes 1o the consolidated Bnandcial stalements
For the year ended 38 June 2012

3 Sigoificant aceounting policies fsontinued)

fo}  Foreipecoresney lansactions
{i} Transactions and balances
Trarsactions i fursign curencies srs anslabvd to the funclions! cumeocy of e Gamg at 3 exchange rale at the
date of the sansactons, Monetary ssaeis.and |labies denaminaiad in forsign curencias i the reporting Jats am
refrenslated fo the Rincfions! currsnoy 3t the exchangs miz stthat dels. Forsign cursncy dfBrences susing on
safransladion g racegaised in probborions. eckptwhan Py o Sakemd 6 AUty 35 ualtng cash Row hedgas
and nualiffng nel es tventhedpes or srs wirbutsbie fo part of the invesiment in 2 bregn operation,

{li} Geouip cormpaniss
Tharesults amd fnancial posifon of Kusign sperations {(none of which has the carrenzy of 2 hyperinBafonarny
esenomy]) fhst have 3 funcfional curency dfersnt oot the presentalion comency s fransisled into the presantsiion
qutrasicy 2y Sliows:
*  gzsets and fabffies for ssch balance shest presended are ransiasbsd 3t $he closing rate at the date of that
balanee shaat
®  ecoms and axpenses forasch income statement and Statement of comprebieraine ncome are fansiated
- sisversgeexchange reiEs (unisss dhisis rot 2 reasonEbis appradmaton of the sumulstee offect of tha
fsies prevaing on the Wansscion dates. In which Sase faoarns snd sxpenses s translaed atbe datey

s the irsnsackons), and
= a?wsm exchange diferences are recognized in other comprefmnsive incoass.
{8} Property, plant snd eguipment
{ii Recognition and measwement
T of propacty, plant and sgolnmeetars messured at costisgs mwawam xnd asurndsind
impmentieszes,

Costinglades sxpendium Hatis daly athibulakle io the soquisiion of the aaset.

Whe gars of an Reevol proparty, plant and squipment hiave Sifferat usell Bves, ey srs Socaunted o 35
wapansts huny (vager components el proparty, plestand spspment, Gains sod lopses o dapussl of s s of
propey, plant and equipmesnt are deforrined by comparing e proceads $om dispesal with the camying amount
of progaty, slant and agipment and ara rebagnized pet vl “other income® i geal or kess.

tii) Subseguent costs

The costof replaving part vfan iter of propesty, plant Ind sssprent s recopnived  tha canying asouniotha
iters it is probabie that the fubure seonomis beneks smbodiad within the pert will Bow to tha Smup-and its-sost
canhe messured riskly. The campng aﬂmm:#@fﬁ&mgimd partis dermoognised. The cests of e dayanday
serucing of gy, phant and sguspaent s necogrised i proftorioss e Bourmet,

{iif} Bepreciztion
Doepracindioe v owculuind over the depraciabie armscnt, wivch i the st of an ases, or ot armosst yobeited
for mast, leus Hx resides! valus.

Daprwzizlion i3 recognized i peofitor 1955 oo aither 3 stvaipht line o¢ madducesg balarcs basis depandiog on B
type of azset over fhe-estimated usell fves of each partof an item ef propeny, plaat and squipment. The
astimated usehul ves i the murent sod conparabes parods = 35 Rlows:

s OHfics sooipmeed 3~ 1 pears
+ Compuier equipment 23 years
*  CommEicabons ByEpeant d~Fyaars

b fi preeiaing ousr e B of e taase, The residusd value, the psekd 18 and she
de&wtﬁmmﬂm&mﬂ&d o 51 st e msdeed 34 sach Brvraciasd yor wod sived aeljusied i appespriate.

ut:blank
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Cocoon Data Holdings Limited and its conlmiled entities
Notes to the consolidated financial statements
For the: year encded 30 Jupe 3042

5
{23

lut:blank

Intsngible asseds

(B Inbangibls Juseis
intamgitle s=sels thet are soquired by the Geoup and have finllz ussh Sues ans messursd gtoost Jess
azeumulsted amarizzbon and accermlzted impaiment losses.

(i} Subseguent expenditure

Bubsaguent sxpendiurs i5 capitalised only when it ncrases e flure sconomic benefits embodied s the
spesufc asset i which X relates. Al other expenditare 13 reoognised in profior loss a3 incumed.

(i} Research and developmarnt

Egparahiture on ressarch achities, wderislm with B prosgect of guning nevbichueeal kvowdadpe aad
understanding, is recognised iy prodi orloss as incorsd.

gy peolickes fpontinped)

Dpustepment setivities invgbve 2 plan or desion Tor the produstion of new or substantally Improved pedurts any
processas. Developmant expenditursis capisised only i dewslopmant costs can be measursd relistly, the
peodut o process ¥ wmehoicaly 2od commenially Sesaible. Ssbire scononss benelite are probuible. s the S
Totards to and has suffclentvesourees to complefs develppruent and lo use or 5a¥l the asset. The mpemiee
caphalised nciudes e cost of natedisls, direat ibour 0] oeerhaad costs Bt are Smcly sbibutabie i
prepuing Bie assel ke it inteoded wae. Otfwrdeveloprrent sxpendi is seomnised o peokt or ines &% hopved,

Capistized devalopreant expdndibrs i3 measurad o costitss atciemdated amorisaon and socuriated
inparmentiesses.

{ivi Amortisation

Armorisatonds palalabed over tha cost of the ases, o0 annther ameosat subsiieted for cost, less s residusl wiue,
Amsodisation s recogrised in profit orinss on & straightdine basis oeer S eslimated usahd res ofintangibls
azse, unless zuch bves Bre ndafirie, from e dats ey s auailssie for e, since Bis most closedy refiects the
expeied paitem of sonsumpiion offhe future economin: banefifs ; diedin the asset. IntSnegtie ssaats wiih
indednite usekd ives sm systematically wsied anoually Bvingeinmest.

Amorfsation svalhods, wsefd s and residust values are redensd 2t each Baancial year end and adusted
ppEsEan.
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Cocoon Data Holdings Limited and its controlied entiies
Notes o the consolidaled financiz! stalements
For the year snded 30 June 2092

3.

Sigrificant acrounting policies {momtineed)

i

ut:blank

{i} Financial assets fncleding recaivables)

A frvcial wsyat not canbedt m Bervatioe Buvoot prodi orfoes by sesessad ot wach repefing dbe o dabermios
wivaifuer thers & obfscive ssidance that itis impaired. & fnancial assetis inpaired i ohjeciive evidenos indicates.
that & foss seant has Gocuired sherthe initel recogriion oF $m aset and fhat the loss event had amamam
on the eskraded futum cash Sows-of $hat aesst that can be ssimaikd reliably.

Objecive evidence thal Bnanclal 3se=ls are fnpaired can include delaull ardgmwaw; byaé&imr resirusdusing
i aount dos fo he Sesup on hems that e Group would set consider owrwise, indoatons That s debioror
saerwifl sotsr basdoupioy, or the dssppearence of an activs Wﬁramﬂy

A imgalemest bogs i vespact of 3 beancial suset measiesd o8 amoeised cost i calodated s he Slamnce
bhatwsen s caerying smourt and the mm@&&ﬁ*& exfrated fokre cach fows disomunted at B assels
original 2ffacive intersst rale. Losses are recognised i profit or fess and refiscled in 3n allewance account against
raceivablug. Vihen 3 subseguent weest sauses the amount of irpaiveent loss io Secrasse, e dacreasain
impsemant joss is reversed Seough proftorioss.

1) Non-finaneial assets

The carrying snouis of the Sisup's son-finsncisl sesals s rvierend ot Bach rsperting dete 1o Seleming whether
Here s any ification of impainment. Bany seeh ndeafivn mﬁmswmﬁumm&
estimated. ?arﬁmar@h(a sssets thist Fave indefinite usaful Fees or that are nof yet vsitable for uze, the
rataerabln amount B axtivabed e year sl thi sems Bne,

The reoovershla amount ufmasﬁawcaﬁmmag umitis the preater of it valse in uss and is feir wsbus foss
cost t sell. I sesassing walve jn use, e sslirsted Riturs cash Sows srs scounted o Big prosent valus wsing
8 pre-bux disenont raie Sabasols sarendnares! sssesmets of the time vaiun ol money 2nd the raks spacifo i
the asset. For the purpose of ipaimnent fasing, sssats are grouped fogether into e smaliest growp of assels
Hhat genariies sash pfows Suny conlnuing wae i e laegay indecendent of the sash nfows of oiber asset o
grewps of 33sats. (e “cash-penerating unit'L

An fesgalvmest 53 i vecogoized i the carying aimount of an asset or s cashegensrating uritevcesds its
racowerable amourt. impairrent RInes am moagoized in profdt ovisas,

Impsfreent losses recognizedin peier periods are assessed ateach reporting date for any indications Hatthe loss
by Guataasiad or no Songkr suists, A impeianant loss B8 reversed #9vers tues baen 3 chansge in e sabmates
usasd b detaemine fhe recopsrable amount. A impaiomant lees is reversed ooy to the axfant thal the assefs
sarrging amoent does not mxeed the camying ameust that would have been determinad, net of depreiation or
apeeiaation, 2 no ipalrmact inss bl bees mosgrisad. Fangres costs contpdas nieesat and ransaction wepenses
on boemwings, incheding comedtible netes, Bermowing costs se= recogrised . profitor Joss wsing the offectve
iriberss rosttnd.

Finanee eome and costs

Finane inoome comprizas interest income oo funds invested. Interestineoms i reoogpized 35 it seomies inproft
ap Son, wning the efhestve ot madhod,

Finanee costs comprise interest and ansacion expenses on &mvmgs nciuding cenverfibie nofes. Bomowing

st that 9 pot dsscly atebulalie b Sogusition, sonstinton orpe s o spalifying avset s renopnised
In pecdit o bues ysing e effsctive Interst method.
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Cocoon Data Holdings Limited and its controlied enfiies
Notes o the consolidated inanciat statements
For the year snded 30 June 312
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‘me&myxmﬁahﬁgdmmmpm&&m-&mm beedts s the arssost of ftore benedt thel smploveas
havs samed & retum Sor thadr senvicein the currsnt and ghicr parods, The obligation iz calcwafed wsing
wpucied foba incresses [ sage sodk sulary aeles ineluding sested as-costs and epeoied seitherest dates,
and i discourtsd wsing the mtes atedfed to-fe Cummaenmasith Gwamnmhané st the reparting date which
haes malunity dates spprodmating o e lemg of the Gmupz s wbligaBons,

(i} Shart-teon service benefifs )
Sherttuem srgiopss el ailigations dre maasured o0 0 uadistonsded Busis and are wepaed 25
relstad servios is providad,

{HikShare-based payment kansachons

The: grant-dals faif value of share-based payment awsrds grantad i smployees is reeagnissd 35 an smploypes
wpenae, Wi 3 seerespondiog inorease in-eguity, cwer the pefod Bt e emplopess wsondtonally besums
entifed i the wards. The serount reseanized 35 an evpenss fs adusied to st foe number of awses for
whith the 7isiad senice and non-manket perfrmance condifons are sxpetied 0 be met, such that e amourd
ity secoprizesd a% ur Axpanee & basesd oo e soniler of avirds ot met e pelaterd sendies v non-
mariet perfrmanes sondifons at the vestng date. For share-basad poyment swands with non-vestag
cowdtons, e grart date foirvalue of the share-based payment i messiined 3o reflect sush sondilions gnd S
5t Sugeup By differnes bebwer sepcied and sciosl suloomies.

Hewpsain

{Hlervices

Rewsnwa i meazured ot he i value of the considemion recsived o modinlls. Areunts diclosed s
revesa Are at of seturns Bl disocanis. Rewmnus i5-darived Suom wasous prodichy sodd sanvions which arg
scemmied for differenty. The methnd used = selocizd oo the hasis of that which best reprezentz the satrs of
E———

Revemus from foence sales of softwars products i secopnised when ¥ of the visks and rewards have been
Bamtored b e tusiomer, ssallyonty after e deleary, ingiallabion sind chnt actstanoe of the products.

Pevenus dedeed from suppod activfiss is meognised on 5 shaight-Ses bash s the suppoer periad.

Resens= relzing tn 3 sontracmial smsngemant it develop costomised soffwars 15 meognised in profiorloss i
FSEDIG0n i D Slige of corspbidian o 18 issimcion 3t thi Rpring o5k,

1§} Sovernment granis
An seenndion gowserenent grant i meogmned b proft or loss 2o ofbar o e Deee i esscralis
assurance that fhe grant will be recelved and e Group will vomgply wil the sonditions assoristad with the graot.

Operating lease payments

Payssents snde under oparstog lexees 2 mongtined o proft or luss o0 B sraghtsion bagis over the s of
e lemse. Lemse inoentives recaivedam recngnised o anintsarsd pavt of the total leaze sxpense onerthatom
of the laase.

Share based paymeats

Equity satiled shate basad Seyment Sansactions ses maasued By waliing 1he joods or sereies restwed, 1De
Tairyaive of e goods or sendces received sannot be reliably sstimated, the share based payment yensaction is
recorded af the Rirvalue of shares issued snd 5 recogpized as an expense with 3 copesponding nomase in
sty mmaacend by mberanci o the walus of the sgely instnssents ganted.
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Cocoon Data Holdings Limited and its confrolled entities
Notes 1o the consolidated financial siaternents
For the year ended 20 June 2042

3
B

Sigaificant accounting policies (oontinued) -

Income fax

Irstaene fax wapenas cormpnees cumeet st debered ter Dot e deliennsd bax eapunses 3m mcogrised i
penlt orloss sxoppt io tha sdent that 4 relates o Hems recognised dSesclly in equity, or in other comprehensive

Cument taxis the sxpected fax payshis or receivable on the tsxable income for the year, using 3y rales enacted or
siibstintvaly snacted ot the sepintiog dute, snd any adiustoant tatax payatie In resgect of pravious years.

Defasd {sxis recogrissd udng the balance shestmathed, peoviding for fermperary Sfierences between the
camyng ansaats of seaaty axd labites fur Inanciel reporieg purpscass sad e areounts weed e teaation
purposes, Defurrad e s mof recogrised forthe foowing Ssmporary differsnces: e initial resoqnilion of assets or
liabiitas in 2 Yansackon that is not s Business: combination and thataffects seither scocunding nortaxable prafit,
and differences wlatng fo invesimests in subsdisdes and associsles and jeinty cosfrolled anties to ihe edent
that % i probshie that they w8l notreverss inthe oreseeski= Rilure. In addfion, deforrad foxis ot smcognised for
taabie lemporary dferencas asing oo the inilia) recojnition of goodwill. Delerred Bxis measured 31 the foor rasas
that 3re axpected tobe appled fo ihe emporsey Sfzrences whan thiey reverse, based on Be laws $hat hawe feen
enaciad or sulistarively enacied by the reporiing dsls. Defeaed tax 3sselz and libiifies sm offsstif o 2
lngady seforcestie sight to offiat clamnt b Sabilives and sxsats, wnd they mlade o inconus Boos bestud by
same tax sathority on b sans Taxable endly, oron St e enliies, bobihay indend to seife currens e
Fabiies and assts oo @ et bask or thefrfax assols and Yabiiftes Wit be vealised simulianeously,

A éﬁmmiksﬁﬁ recopnisad for unused mias&es, c;x;‘:edl's and deé.mh&emgmagﬁhmes o the
roilsstila that & i vl § e ag ; ¥ diffearicn tan be
. [ __d saassebs we pedswied ot saoh ssoaoring dSate snd are redueed o e msmmns o ionger
pmﬁei:iﬂ that the risied tax banefiwill be saalised,

Fddional icome taees that ardse e e distiibufize of vash dividends are seooprized =t e same fme 15 Ha
Faliy fo pay the relgied diddond is pecogaised. Ths Group does nof disicbuss non-eash assets as dvdendsto s
shatehalders.

Taxconsohdation

The Lompany and is wholly-owned Austrslian resident snbites foamed 3 ax-consoddated proup from 1 Jusly 2008,
As s conseguence, 31 members ofthe: %axmahdalad gmaﬂat&ﬁd 55 single endly. The head solity within
thin tscncaaidpled groun b Do Dats Meldngs U

Lumant b expanss fincoms. daferrsd tax Rakilites nd deferrsd b assels aising Row temporary differences of
ihe mambasy of the Su-conseidated grove we monpnised in the separaie Francial statements of the members of
the fex-nonscidaied group psing the "stand-alone Expayer’ spprosch by refesence o the carying smounts of

szsebs and Sabiities o the separabe Snanciyl steiements oFsach enbty and the txvebuas apdying wadar tax
constidation.
Sy currait dioe abelibes (or anawis) and deleread S sisels anéiag o ursad T naes of the sluidiases a0k

assarmed by e head anlly in dhe axconssidated geoup ared are recognised by the Cornpany 55 @nounts pavabie
{receisnble) o/ (fromjotherentiies in the fax-conzolidated group @ conjuncBion with any tax lending amanpement
arnoamts {rafer Taiow). Any Sffecsnce betwsen thass smounts &3 secognises by the Company 38 a5 souly
wortebution o distshuicn.

Thie bead ently recoonises deferred S assely arising foen anused tax insses of g San-comsolidated group o the
Extent that s probkabis: that Ruture Ssxable profits of 2 tav-consolidated gmpsmk} be avalisbie against which the
aasataan e usiied,

- Beysubsement padod adjusimants to defessd fax astels arsing o Unusss T iosses 35 & resut of revissd

ut:blank

smments of e pestialitty of peeeestitly i recegnisedt by the tard eclty sy
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Coeoon Data Heldings Limited and its confroiled entitiss
Notes to the consolidated financial statemenis
For the year ended 30 Jumne 2012

%
im}

in}

nt:blank

Signlicard sctonndbig pﬂiﬁ&ﬁ&tﬁ teortinued)
*Gmds and services fax

CERes, BEpenses I aveels e e nat of the Sseount of goods. s serscs bix(GET), seept
whagil-:e oyt of G5 T intared iz not recssrable from e axation authority. im&&seﬂmsmm e

BET iz revopnissd 3z part of e cost of acgesiicn of $e assof or as part of the sxpense.

Recsiables and paysblas s stsied wilh the amowst of GET ms{mm The wa«mt oF GET ecoverabls
fram. of payatia b, he AT Rluded 35 5 urent aspetor tabi taci0m shes

Cash dows are intluded in the siatement of cash fiows on 2 gross basls. The GET components of cash flows

anming rorn sty and Snancing activities which e mosverabie Sroen, or payable ko, the ATD aoa clasiifed

a3 operating sash fows.

Hewe shandards and interpestalions nof yetadopted

A nurker of new standards, smandments e standards and isrprataions s affscive for sevel peveds
semmeing alier 1 Jule 2011, 224 have not been appiied In prscading Beese financisl satementy. None of these is
expscied o hevs 3 significant effect oo dhe Snancial slafements of the Em\sa, meptﬁr#ﬁ&@ Finarecial
Irsdnmnands, which becoenas mandaton bethe Grow’s 2018 Bnanas & Fifs i 5 1
clazzheation and measareement of inancial 3sssts. The Group does mof plan gs u&sp: @u& ssanda:d =3y and
the edent of e impact has not bess defersined.
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Cocoon Data Holdings Limited and ils condrolled enlilies

Motes o the consolid

ted fnancial shalements

For the year ended 30 June 2312

4.

{a}

)

e}

{d}

=}

ut:blank

Detesmination of far values

A rusmber of Phe Grous's stounting whmmﬁﬁmammm e dubermicastion of fr valug, % both
firiancial and non-francial assels and labilies. Pairvaiues hove besn deterined for messewament and for’
disthosure purposas basad on the Tobowing methods. When sppficsble, further informstion sbout the sstompiions
made i deisenining faie valioes 15 disclosed in e sols spesife fo Bt azeel or Tably,

ntangible sxsets
The {a:walue@f intangible sxsels 3cquired i basad en the fir valve of the considerstion fansterrad, being cash
and shares in $he oompany.

Trade and other receivables
Tha faie valus of irade 3nd oer remevables i wstmatud 2 S peasent vitue of Sotun cands Bovis. Sacousied ot
ihe suarket sate of iverest st i repoding dats. This feirvalue (s detemmined for disdpsurs perposes.

Hon-derivatiee Bnanpial abilites
Fairvalue, which is detormiined for disclosues purpsses, is salculatad based on the present walue of Ssturs
pivineipal wned nterest cash Boves, discounted 36 the rakat vele of iolerest ot S repetng dum.

Bhare-based payment ansaclions

The Srie virluos of eouty setfad shure bused paymient bansacions is detaeriee with refars
issuas for cash consideration in arm's fength Wensacians.

Tha Sievalon of sopiopes share oplons s masiuesd aing B Blask-Boholes furmis Massuramens npuis
inchate the share pce on e messurementdate, fhe srercize prce of the Instrument, expectad volatiity,
sxpactad tares of the lnstrursnt [avad on hislis sxpadsnce sad peneral sption helder bshaniour), sxpeciad
dvidends, a0 the sgk-fres interestmate (based on gevemment bondsl. Servize and non-markel peromance:
copdians aifached & the transacfions are ot taken nto aocount in deterining fairvalus.

2 f pesent xhane

Comvertible nofes measured st fair vakee through profit or loss.

Thee Sair vatue of those- comenibbe rotes that s solaswind 3t 8lr vabss Doyl prdtor ious have bain
iieasured using 3 Kook Cade Simadation methed. Messarsnentinguls inchade the catstending foe balares gt
messursmait date, e charepite st measursment dats, the conversion prive, expecisd wistility ofthe compsny
share prive-owar the &l of e inotrenant, sxpecied Suidend vield, he sxpecied life of B insirument and T risk-

Aaulitors” rermameration

Audit and offier services
Aot of a Congany
KPS Ausbatia:
Audit ofEnarsis rmpatt

g
AT EDD
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Cocoon Data Holdings Limited and its controlied enfiies
Nates o the consolidated financiat statements
Forihe year ended 30 Jure 2032

§.

»ut:blaﬁk

I tas expense

Corrant year

Deferred oy expenss

O",ij fon and e ﬂm prary diffencay
Total income f=x beosht

Numrbral reconciliation between fax pxpense and pre-fax net _—
Loss befors fEx (2080575}
iromne gy i domeshie corpoeation tex rate

{527 253}
sess inmcome s sxpenge dus &
Pemanent differenzes
Efect of t=x fosses snd femporsry Sifferences not
fadwns o awcout
inoome i3 banefit o pre-tenet peofit

254,369

Unrecognised deferved tax sssets ,
Defered tax aasets have not been recogrised fn resgent of e foliowing dems:

Tariosses and latapirary $fcenies

* See pote )

Tha deductile tenpaisty $erencts and e loaees do petepine wder comant tax lagisiaton. Deliend fax
assets have not been recopmsed in respactef these ems. Defemed i3y aseeis will be recognizad when
thers iz grasisr certinty oF Sdurs taxable profis being carmsd by e Group suinst which fs Grovg tan
ks the baselts Bow,

Cazsh and canh sguivalenty
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Cocoon Data Holdings Limited and ils conbolied entities
Notes o the consolidated financial statements
Forthe year ended 30 June 2042

B

k%

Reconciliation of cash fows fom operating activilies

Loss for tha year
Adicshimess for
Urrealised farsign sxchangs:
NetEnance cosis

Provision & doukss debls

Foii ]
2093375

gy antvities

T
IR
7156

Insesass i e sad cther repetaties
Ingreass in prepayments

Decrease i frade and oéher payalies
Irergase is provisions and smployes el
et cash used in operafing activifies

Trade and other receivables
Current

Tracw raowvables
Ditvzr raceryshls
BT receivable

24

S=e pote 2ifthe Sroup'’s sxposwrs to cresit dsk and impairnent isses 1o rade sod ofher receiwsbles are
dizsiosad i Naoks 13

Term deposis
Ofter deposits

Hon-Curtent

Le=s impaiment pmdsion

*Duging the 2010 finsocial year, ihe Group mads payments msﬁ’i}ﬁ: sce unrelakd US incorporsied Mﬁy
for e purposes of forming i new joint venhurs comgony 1o ba incarperdisd In the US. In Aped 2010 e Sroug
cormmercad unl peceatings Againgt thiy comparyin velason (o the falled jont vermes, O 29 July 2011 e

2 Court of Victoria gsws 3 judgemeantin the Group's fswour for an amount of 3250, 581 plus koxsd cosis. The

Bosed is comerdly acively pusuing e toovery of the monetary owards. 42 30 Jups 2012 there s insufficient
BN 1 3708t Bat hase mones Wil B cotested and Barefom no reverss of B inspeiement provision Bas

ut:blank
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Cocoon Data Holdings Limited and its confrolled enlifies
Netes 1o the consolidated financigl stlalements
For the yesr ended 30 June 3042

1.

12

ut:blank

Fanance loome arst Beanss costy
Finance ineome
Isherast incosie o0 cash beid

Imisrest expense oo $nannist Sabites messured st amarized cost
Hetchange i fair valus of Bnancis! Fabilifes st Tair velue thrugh prfit or s
Irmenat expacte o7 et bearing coromrible sol francsl lakise
Transscion costs heurmed on issue of comwertble notas

Nel fumes sosts revognised in profit or bass

Property, plant andd eguipment
wgonnnt

.
Batwee oty Mg iR B - -
Adsinne 5,208 | ER £I5y =

Bsre 3 30 June v 24573 275,348 B us

Baanti 311 Sy a0t
At

Compulr  Conmimioston  Lemseloi

wquipaant pouipmand  Enprovemaeis Fodsl
Baaree 384 20y 2018 3058 - - IBIEY
el annh Snan S e yEE 5E3F IT R 3558 - S5
Bazce R I une 201

Samre 361 Ay 30T
BRSO0R BT ARSI

Carging
st

AL luy 2B
AL EEJurs 2011
AL e R
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Cocoon Data Holdings Limited and ils conbrolied entitiss
Notes to the consolidated financial statements
For the year ended 30 June 20112

13 defangiie assets

cut
Bstarce 3t 1 Jely 3010 e 00 i b
Acnuizitions - -
Disposals - e
Halanne 94 30 o 2011 7 Rof G

Eadanze 38T July 2011
Aoguisiions

[isensaly

Balance @t 30 Sume HM2

ey o,y

Balatce 53 Suby 2049
Famsrisabor R e year
Impament
Eptaroe 3t 30 Jura 2012

Camping smounis p 3
A2 iy 2590 I - «
430 Jurs 3811
A% By 281

A Jure 1012

The infeliectual properly was pundhased during the 2008 $nancial year forconsidermtian of 3100500 in cash and
shares in Wﬂonmmsfssrmeﬁmm Due $o thers being insufficient cash Bows fiom: opersfions 1o
wopman the caying value of the lactiod propany, the Seectons reslved B ingsr B canyingwlos dusiog the
yearended 30 June 2008, As 51 30 June 2 2012 Bermis imsuficient mwvidence lo supped that the racoverable amount
of S inteliectual progedy has increased and therslve no mvarsal ofimpaionent hes beo reoardad,

The directors do not consider the cursnt stage of davelopment fo zsficfy the coiteis for cagiialisation of ressarch
s devsiopmant axpenses, wnd Bavefoee 3 such axperses v meoyiised In peoft orioas durky the Snancest
year. This i reassessed whanever 3 change in svents indizate the Soup may hisve poientally saisiad e odters
jor capiisisation of dovelopmant sxpendiios..

ut:blank
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Notes 1o the consolidatad financlal

statements

For the year ended 30 Jone 2042

H,

ut:blank

Teachs and oither payables

Current lizbilities

Aropunts peing to m=lated parfes
Aoty owing o sharehiidars

Irieseens repsined In advancs .
Cithver paystles and soomsd expansss

L sriotings ewing 4o related perties i disciosed in Hots 22,
mﬁmﬁgseﬁm i Bquidiny fisk related fp trads payabies ls dsclosad in Npde 13,

This note provides Biomiaion sbout the conlrschust t2rms of the Gmup's interest-bearing losns snd borrowdngs.

For mare hareation sboot e Suoup’s Srposton b nbvesd rates sod lguidiy sae Mote 15, Mo mwunt of
curmeribiz sotes kawe buen clacsBed as sguity.

The ferres sed condiions of outstansing cosuertite notes laved Sieing the vear seded 38 June 2044 were sz
fodioms:

Taans yaar Mgy yesr  Bess DDmRErRIN. interest rate Foncipateaise  Cairying value
price 38 June 2511

fiad 4] o o 15% feie e w@m

fida ki R il ot ]

17

Thez terms 2rd cosditions of oulstaoding converitle nates izseed dudng the year seded 38 June 2042 were as

aane your Mzlortly year  Baae Conwstalon Iniersst rate Prncipeivalun  CSITyleg yalua
price: St Juns 2K
iy 218 foilk E g = 4.285.950 £mamds
43 4 25 pehe:d gl pirids ool 208243
e ot 5032 =8 #0000 Bogos
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Coroon Data Holdings Limiled and Bs controfied enliies
Notes o the consolidated financial siatements
For the year ended 30 June 2042

1. (pans and borrowings {continued)
The converible nolis issued during e Enancial year ar= converible at e lower of the above sizled conversion price,
s lovenst prios at wisdh any sofans, warranis or similasinalnenants Sseed by S Company are capabie of teiny
vorserted, o for which amy shares in the capital of the Company have beeen issusd or cooveded by any passon or
exkily since the i230e date S the ceavertible potes.

Unfess cestain prowsions smund e Soubdiy of e Company ammmmmmammmmml
mﬂmdmﬁat%mwm

The conwerthle noles iszusd dufing e yeorwess deomad io conlely an erdhedded dorvalies and a5 suds the whele
iriruiiant v vaload at Bl vailu hrough peofi arioss.
The zamyieg valoe of the posverttis notes issied during $e financidl yasris mecodiiad 3z hilows:

Faee walie 2t inpsgiion
Rt i Tair walon to 30 Jone 201D
Carying valus at 30 Juns 2912

The movesment in fir valoe includes amonisation-of the defiered “day one’ fir value loss of $177, 788 The
semaining baldnoe of the “day s’ Gair valie loes a8 30 dons 2093 15 82491732 L2013

“Hhe fair value of the conwastible notes issued duting the fnancial ¥2Ir was meEasurss using fhe Monte Carle
Sovulaten rsthod. The bpuls wyed i e measorerent of the T valuss of e oonvaribie notes ware 25
el .

AL ey e I 35 Jun 3992 2 vy 3013
ity Do 2ETHUNE ZROREEIE ZEMEITAL
Peonip 500,000 FEEHG BE000,80%
Bhsien Pricw %] 2R £ f o5
gatiiny 43% . 8% 43%
Riskze R EHI% AR RIF%
Bage Corwersion Poeg .90 W ®As
Hezrmel Rl %0 %3 BE
-] SENER Uy &1 gty AL Rty

K30 June 2012 25 e 2642 B0 Jun 2992 22 Wy 212
Waaity Dats THEDINE 23RS XGRS
PrcipE 200,000 SesuEn $ETCRI0Y
Sram Brice o B B
TNy 8% 2% R
Soktven M Tk A BE
Trwigand Ve HE e B
Base Comersion Frie a0 $513 18
tntaesss 54 53 Bk
Camrsion Axatueny AL gty Lty

Dhaing tha paor perdad, e Sriup aeed copmring nokes wih ifsa;sw:" eryingg semount of $1 MELA00 which comariad
tetuzen 25 Fabruary 2012 snd 3 May 2092 10 12727.370 shams in me company.

Drarieig) Wi yisir 3 cacwartiie novk sal & camying walin oF 531 L2505 comesrind 10 3112000 shams bn th sompany.

ut:blank

Page 31 of

25/09/21




Cocoon Data Holdings Limited and [ts confrolled entities
Notes to the consolidated Tinancial statements

For hve year ended 30 June 2043

6.

nut:blank

Prasfsion tor anmust lagve:

Thate are e lony teom servce benafits 1hat require 2 provision 3130 Jume 2012 (2001 sl

Capttal and reserves.

Wumhber of sharexs

O izue o ¥ July

{asued for sash
{szued for mon-cash

L0 imauin o ) Aot - Rully gaid

Cost

L iszue 31 July

laseonel for 2amh

Less shars msue-nests
Issed foir noo-cash

O tmsue 2 30 June - Rilly pald

“Tha Corrpaey dous not ko guthesissd capitel or par value in respact of iis susd shares.

Fully paid eedinary shares camy the fllowss dghts:
*  thea nghtto 2 =wm of 23pits! in proporfon to B amountof the toial issue prise: pald ororedited 3s baing
paid 2 thé shars oh Swinding up of the compiny, and
& the bt bs parbaipate in any Swdeds and
*  fhe rightbo wete at geesrgl maefings of the company.
Share issues during the year ended 30 Juna 2042:

* Froem 1.0y 2011 to 17 Janusey 2012, S Company suoe /| it e
share for 31,200,000 cazh forworking capiisl. A furber 129312 =ha&raweﬁﬁamwmmm

raigasd iyt peice yuar,

®  The Sompany also ssmed 4 48,000 shares a’thgﬁﬁ 14 par share 35 shas based payrrenks in
supgiars and consuiteats dudng this panod, THis shars issus price raprsseniad fr wiiue of s shass
Tnaued 2t ihe Sime ofibsue Based on Topahens ale poce from e moosl recent sri's langih capitsl resing.

*  #n addifionz! 800,D0E shares yeara iszued at ST per shars as shass based payments 0 & supplier in
reladion to an supense in the picr pedod.

Serms of the comveribie note urgem
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Notes 1o the consolicded

firancial skatements

For the yesr ended 30 June 2012

1.

ut:blank

Capital and reserves foootinued]

Share tssues during the year ended 30 June 2642 {oontinued)
* Betwzen 25 Febwusey 2012 andd 3 May 2012 sonveritiz notes with 3 combined face walus of $1A00.000
ponwerted i 13, 727370 sharss 81 5014 per share,

Share issues during the year ended 30 June 2091:

*  From § July 2540 to & November 2030, the Company issued 3532.233 shares. afsmmﬁ‘gmhza
shask B S455 000 cash fur working sapital. The Company slsa issued 1,706 587 shaces & sppi: Bly
50.9% pershare 35 shoars based pavessais b spplierns and sonsubisets during this pedod. Ths share ssue
price myreserted farwaiue ofthe s?ﬁ»as&mdatﬁ?ﬁmalﬁ;aebﬁ#mﬁe:haamwmm
e st tmcatt s lngth sapiiel nesing. On 30 Septesnier 30950 2 corvrthle not Wit B e gt
of 30 Nay 2009 and 3 face value of 8350, 000 sooverted inks 7O shares ot approsdmistely 3004 per
sharz. The share pave was detenmined in sccomlsnes with $he terms of the converiibls note sgrocment.

*  Foom 10 Nowersbae 2000 za 3t Jaww ML, m Company issed 3450 082 shares of approxdmatey
$0.1% par sharm for $335,408 eapits!. The Comoany slso isseed BB2. 121 shams 21881
pershars 35 shars hassd gaymaswmgﬁer ard conisiionts durng ihis peded, vhich rmpmsecied fir
ualue of the whares issied, beaad on B Shaee Iasue proe from the most resent arm's langih capitsl
raising.

*  Faoen 21 Jgouary 2017 o 50 Juna 0%, the Somgesy issueed DR0007 shares o) speeadniely $0015 par
shases fur $TRI00 canht fueyestking capital, O 31 mwéﬁﬂnwmmmmx P wwains of
3100 500 converfed infe DORSET sharss st sporoximstely 5841 pershare.

Dividends.
%%
Thesss wars e divdends declared wr pald Jotng e yesr 2011 8L

P

el Srambing sooount

38 par cont franking dradits availabls to shamboldars of Cocoon
Data Hoidings Liniied for subsequent Snancial years.

Habare xod purpose of reserves

Sharm opdonsivananty msenve

T share cpfionsfwarants reserve is usad to recognise the grant date e valus of opforsfnarmants issped but

Fomign cumvcy Teaslation moer
The wansistion musnve pomprisss 3l forsiger cursenny Sfences ariseny fom S travdafon of e Snancial
statemards of forsign opersfons.
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an Data Holdings Limiled and its controlled entites

Notes 1o the conselidated Bnancial stalements
For the yesr ended 30 June 2042

1%
{a)

)

nut:blank

Fa bl wystroments

The Group Bss sxuposie 1o He llowing fsks from %5 use of Snangsl insinemenis:
*  oredissk
*  liguidity sk
w  marketrisk

Thitz nste presanbs idomnalon aboutthe Geoap's sepowrs io sach of e ahove risks. iy obisclives, policies
anﬁmﬁrmuwam magng ﬁs& = the menagement of capital. Pusther wﬁtam
Es 20 inchoded Yosighout ing nsosial mepet

The Bowd of Diressors has pverall meponsiblity forhe establishime it ok the siake g
fsa-semmakmagmtpnsmammb&mwmfymanam&msmﬁfzwﬁmmeypf,w
8% spproprste sk rils 2nd conficls, and fo monter rsks and adhersoce fo liwits,

Credit risk
cm sk is 9&% ﬁﬁ:@f ;Srmsfal %m o xhﬂ mpzzwwwmm -] ammxasmm % ?‘xz

i m B meﬁn ﬁiﬂeﬁvﬁiﬁm aﬁﬁﬁk}t"ﬁ QEHQM S?ﬁﬁﬂ (2‘3 3325'3} Dﬂaermﬂc%m'k a&'ﬁsm
zash and cash aguhalents. Saposiis with Sanks and clher foancial matiubions, tesial onds, oiber mmesivabias,
RAD rebats recaivabls frowm dhe ATO and BT reesivahls fom the 870

T and otfur reouivables

TheGroup's axposues fo craditfisk s fuensed waicly by the charapiarisiical each sustomer. Dufng hayear
ercted 38 dus 20D an arecont of 577,000 was mﬁwmmmmam e receablas. The Brovg's
teade and oher reosivables selals fo the provision ofechralogy and related sanyices. The Braup Soes rot
colismrsl in mspect ot rade snd oy recereablas.

i S
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Coooon Data Holdings Limited énﬁ; its controlled entilies
Notes to the consolidated financial statements
Forthe year enderd 30 June 2042

i}

e}

ut:blank

Exposire jo et sk
The carryiog amoant of the Group’s financil asseks mpecants the madewmn cedl evposues, The
Soroup’'s sepdmir maposue i cradit ik o the sepoding dabe was:

Trade snd other reseivabies
Cash and cash swivalznls

"

“ 8

Pasydus &~ days
Fast due 30 90 ey

EE B S N2 aedrparonnd oF ST 000 v veagrieadd inndution B & Custolr deblSaamed umWrn
recoversbie 2011 532 A31L

Toe Group belieees busd vopaidl soovuels ol ams pat due sl neit
pavenant befavioer and anglys’s of cestomey coselit Bsk

Lty vick
Liguidity vk is thessk thet the Grawp will not be atie to meet its Srancial chligalions as they T dee. The
Seup’s aporonshs o mareging Bkl is foansun, whate pospbie, tat 2wl aheaye e sufficant

By to reaet its Hahilifes whan dee.

ibmate responsibiity for Sauidity managemant rests with the divectors. The Groe srsaes that, whers
possitle, xt?sas sufacient cash uméanaﬁdhmesi_wmmm cufiows, inciuding the sendcing of
foancial shilgations: this sclodes the polnial impat of exirrne sauresiancey Hiat catnot rassenably
b= pradictsd, such as natural disasters,

Liopabdity risk

The fafiowing are e contractus! matusiies of the Group's Fnapcial Babilites, induding sslmated Snzrest
Carnjing smoant  Cowbachonl chnl  § mendie o es 4ol or

38 June 12

Vewde and other payalies

Loans and borrosings

30 Jume 3041

Trade apd oiber payables BE3ARE 239458 BER438 -
Lamn el borrpengs 2800 F50 »
2580 308 wiTAgse  1imagmm -
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Coroon Data Holdings Limited and Its confrolled entities
Notes to the consolidated financial siatements
Fuar the year ended 30 June 2042

{d3

ut:blank

Market risk
Warket riskis the rsk thatchanges mma@wmamﬁ interesi mtes and foreign exchange wates will afact
e G’ monivie, Th shasctivi of marke fak e itk 1% b e age and conld maekel ek SEposaes
within accepishle paameters, whils opimisieg the relum

{#} Currency risk
Cmy ﬁskam #sk thet the fairvalue of futie cash flows of 3 fnsitcial Instrement will Ructuste because of
S enchanige reiey.

This Group s exposed fo tomency fiik o sades and purchsses that srs dercminated io a surency sthver than the
Agstralian dutar (AUD)

Expogune i surmency Bk
The summary of geasditative dats sbeut the Group's axpesere to foeeign WU}%&;WWW of
ths Grniup Basad o0 i vk mumspaeant palicy wak 35 Blows:

UsB

Cazh ot bank
Trade payshblas
Hat shaterant of Basncial pealics SRpoRceE

The Group Bad no axposure B Reaipn cumensy sk i the pror pesiod.

The nliowing sigrifzant swkange rales appied dudng the yearn

A

Bensfivity snaiysis

& strangthening (meskening)of he AUD. 2= indicstsd helow, againstthe 1IS0 at 58 Juns woold bave incrsssed

{dacramedl aguly snd ordt or loss by the sty showm befowm, THIE anabmis & beased on Rordgs auireey

sxchange @E varsnces that the Gooup sonsidesad iobe reasonably posslde af the reporting date. The analysis

assumes that all eher variables, in particuler interest raies, semain consiant and igoores any mpsct of Torecasted
Iﬁrmgmmg Weaskaning

Frait: ity Proftar

30 June 2043
UE0 (B presant movenenth
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{Iﬁmm Bata Holdings Limited and its controlled entifies
MNotes 1o the consolidated financial stalements
For the year ended 30 June 2812
Market visk {oontinoped)
(i} Invtarest rate rigk
Thee Group sdupts ¥ polizy ke minimbie expraure fo inbarastrats fok by deposifing sasess Kuds b intest bearing

ut:blank

aoaeunts St are veratie mis. Imerest ies on cenzin deltinsinemenis Bawe bean Sxed foensurs e Groupis pot
fpostd o 2Euarse movenealn in Baresi sty

Inlsrest rake risk
Atthe repoitng date the inievest rate profie of the Sroup’s interest baaring Snancial insinumanis was:
Verabie ol nshmmenls _carrymg amount

Financis ssasts

Fairvaboe sensitivity Tor feed rale bsiraments.
The Group dess sot aosant for any fbed 13k finandal assels or isbililies at iirvsies thevegh profit or lozs:
hisesfors 5 change in inferest rates st s reporting date weud not sfiect peoft orloss

Cash How seraithety artéﬂzgsm Forwariabie rate Sstruments
& zhange of 100 basls points In inferss] rates st e raporieg date would not have ad 3 material afferd on
the foss for the cument nrpﬁﬁpemﬁ

Berysitivity analsis on someeriitde notes:
A3 June 2312, Fihe wisBity had moved, as Bushated B the (e below, with s other wariables held
soesbud B post e ines sed aouly wondd have been 5%scied aa Bllows

Postiax Joss Total squity TFotal aquity
Higherfbowerd  Highesilowsrd  HigheofLowen}
2011 207E
¥ 3
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Cocoon Data Holdings Limited and its confrolled enlilies
Nodes to the consolidated financial statements
For the year ended 30 Jupe 2042

&

{2}

ut:blank

Market Riak {nondinusd)

A 3 Juaew 3010, Wi shoe prive of Coconn Date Holdings Linited shaoes bad movad, s sioalaied in ta
tabia below, with 38 ctherverizhies held consiant, the pesiiioss snd equily would have besn sfiscted 55

Postaxloss  Tolal equity Total equity

Fawr viakoak
’E‘he tair values of francisl sssels and Sabiites exrhuding convertibis notes approdimats ther camfog amounts,
Soe nits 13 for the reconciation of the Tairvalue of convesthile noles fo ther carnng snwka.

Capital management

i Baped's atet 45 S miaioan 9 shong ol base 3 35 i malntee nwesior, reditor and matksl sonfidence
and do sustein foturs development of the business znd inm&asesmm:ﬂywlua The Beasd monitors the
stiEn o Sapital, which resalt fom cpststing sobvities dvided Sy el shankoldaey’ squily. The Bowrd ensors
the Group has suffeiani coapital a5 required be wovking capdal purpeses. Thm ware no changas de the Gooup's
ageroach o rapiis mansgement dudng theyear. The Groupis met subject to exdemally Impesed capifal
RpRmanE.
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Cocoon Data Holdings Umited and 1ts conirolled entiies
Notes to the consolidated financial stalement:
For the year ended 30 June 2012

15

ut:blank

s pe botsan
Hor-canosiiahls soamsting fesse rentals sre paysbie as follows:

=35 than one year

Sovper. EE
Lol the Snanciel pear snded 30 June 3012, the Group lensed offee space wderan vosrading lumss. The
lezce ozaled af 317 Pith Srset, Spdney sugied on 30 Seplember 3011, A 3 yearisese for now pemises incated
#tlaval 4, 158 Chamnee Stael, Sydnay wax algeed o 28 July 2004, with 2 sommencanantdate of | Ociober
25%% and zupining o028 July 218, & newiease for additensl offids spare Joostad on Lewet 5, 158 Claremce.
Shees, Syrdngy wes signed o6 25 e 2312, with 2 corementcement date of | September 2012 ard sxpiring o
25 iy B

Lusing the Snancia yasr ended 30 June D012 $18%.087 was recognizad as an sxpense In prafit orloss in sespect
of operating leases {2011:381,705)

sl pnitibios

Caupiry of Cowrarabip wbrnat
Farent eckly % 121
LCoooun Data Holings Limitad
Sabsidianes

Covata dusalab Py Linied .
Covsta Sebd Linensing Py Limied? -
Cowita USE, Ine.” .

¥noompatsted during the cumsntEnancial year

AL Jures 20912t Gionup has B Slowing share-based sayment svangemeits:

Share option programme lequity-setted}

Gﬁ’?ﬂwﬁmi e Groug estabiished = share epfon programess that enditles directors, emplopess amd
rEsacions B puchuse shares I e Coopany. U 0 Wash 2012 17, 110500 shers opfions wese ssusd

mmmgm in ammmwﬂ&%: s programme, hoiders: of vesied opfons are sofided i

prmchase shaves st 30.22 per shars,
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Coroon Data Holdings Limited and 1ts canfrolled entiies
Notes to the consoiidated financial stalements
Fow thee yoar ended 30 June 3042

ut:blank

Tre miras aad o0

Shara-based payment scrangements {conting
Share opfion: programms {equity-setiied) E&?m’

Tha terms and condifons. miated to-the ants of e shams option pesgramens 3re 35 Sliows: 3l oplens s o be

safied by plysicsd delivery of sharss.

Contractuat
MNumber of W of

Grant datailx gty Wasting sonditions aptinns
Lgtinn Mtu =y roanagement on 8 12 months emplopmant

Blarch 2007 - Sy veniad vl the Grup & gy
e’,‘?pn“an gawnt fu Sy roanacement on 12 ot mp‘mmtﬂ!
ﬂl@@rﬂ‘»ﬁw & years
12 mans emplognen
with the Geup & gears
12 monihs emplogment
v the Grm

Wiskdmry. of vasted @Ee’é; W mﬁﬁa mha:@ Msﬁi& &wmw,

one riabed 1 he shars dlon Sessinn
physioal dalivery of shares.

5 are 5 folioves; sl options wrs i be weiled by

Coniractual

Grand detalls k‘asfsﬂa conditions - opliens

@é@n%@&mm:ﬂmmg

Dedinn grsod to contractoes on B Meech
2

Yotal shomes optices

4 yrars
4 years

L B sk T092 1000200 share opfions s issasd i oorsunction with & cesh anestment for oedinsey shums.
These wers issuad for oil consideration and are swercisable for ordinans shares 2t 3022 per share and hawe 4 year

axpiry pesiod,

‘Wamant slfocation fequity-settiad)

Draring thae year Bhe Sroup nved 85028 553 warant shares 1o sevice powdeis o8t arbly. Moldes ol e

vearrsnt shares ars aolified o porchaze shares 31 3810 parshare,

The jerms and condiBons related o e warani siccaton are 33 llows: 3 options srs o be seved by physical

defesny of shares,

Humber of Contrasiual
Grant details mstruments Vesting condifions Tife of options.

Warant shares ma amm Fully vesiad oo prant
orviders on 28 March 25% Aot

16 yaars
1 paars

Warant shares Jrasted & s@m
pevviders on $1 Moy 3007
Total wamant shares
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Cocoon Data Holdings Limited and its conlrolied enfiies
Notes 1o the consolidated fnancial statements
Farthe year ended 30 June 2042

2z

ut:blank

Key mansgement pirsonne compensation
Thekey mansgement persoanel pampensation comprised:

bk K]
Ehortterm employs: bepafits, induding sonsulting fees 432378
Share-based payrenis ~ drect shares lnspsd -
Share based payenents ~ share spdons {oote 215 :
oy 438375 -

Ciher franvsacBons with direciors and key managemesd personnel

A pumber of kay manageessnt persons hold posifions in aiher enfifies thet maultin them having coolnl oricnt
ool oo Do Seancial w:wm policien of tase wnktes, A nambere of tess sndiies Fansacted with S
o in #e raporing perod. maﬁm@umaaﬁﬁxamﬁmmﬁkgmm et and
iheir refated parlies were oo more Bwoursbie than Hose awailabls arwhich might seasonably be Empec&éﬁhﬂ
stabilie. sty tnaaeciong B noviey manmperend parsunnel relaied srises on 88 ares Tenglh base,

At%.&w&?&ﬂﬁx:nﬁmnmd( pmanagement personnel was $152.208 G011: $185.358)
mg]y Telagng o shamhoider apgrved son-meecuiive Semclor payments, god i3 included in amounts oesg
fo LR

ma& mmm T & comstalling divector of Teiford DpCo Py Lig wiich pevided sensulting

Gvirw svusred by the Grous dueing S yaar and ware Jaitded

B30 June 312, WaCﬁmﬁammﬁaﬁsz%mprwmn sanviges i the
gg{@ Conzitancy fees of 181,500 waes incumed by tha Oroup Suting e year sod were salfed i cash 20711;

B0 Jiere 22, ﬁiﬁﬁp%m;amﬁmwﬂwmmu@ﬁmm&m # fen valpa oF §341,250
i comearted int 3,112,500 shares dusing th e e, The enlywhich held the converibie rote acts 35 tustea
for & supssaneastion fund, of which Philip Srgy is 3 bereliciary. Interastof 338 28 was pald fo ths related parly
Sorng the year (20T $E5.000),

Duxtng the year Phip Srgy was sued with 1000300 opfiors in corjuncéon with 2 each iwestment for ordinary
shures. These opfons ara-sxenisabie or oidinany Mams;%mﬁgmm These aptions catry B same s

« iszned tusih e Direcior ad Employes Share Sshame INESCH). Phiip Ary also provided he Gimap
i sdvisory ssndces worth 34 14,750 and was fssusd 1,043,182 shares as campensation.
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Cocoon Data Holdings Limited and its confrolied entiies

For the year ended 30 June 2542

22 Parent endity tiselosures

s o the consolidated finandial statements

As 3t and throughtut, the Toantisl yaar andng 35 June 2012 the parsot cempany of the Soup wss Conton

Diats Holesngs Limaed,

Result of #re pavent entity
Loss forthe perind
Tois comprahansoes 33 for e yhae

Total lalifes

Tolal equity of the parent enlity comprising of
Share copay :

Pavsnd vty oonbingensies

Tompasy

How

The pareatentity @ not have any eacital commitments or contingent liabiies 5t 30 June 2842 (28410 milk

ut:blank
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Cocoon Data Holdings Limited ang its condrolled entiies
Notes 1o the consoliciated financial stalements
For the year ended 38 June 2042

24, | Evenfs subseguent to reporiing date
Tha inancis affect oF this svent has not besn inchitad inthe inancsl staements 88 & 30 June 2092,
Caher than the maier dizpussed shove, thers has not ansenin jhe intarvsi betwesn iha =nd of the Bnancial year
wd the disis of this report 6y Herm, ransscion of awent of & matedsl and eaususl ssture Siely, in e opinion of

ihe donciors ot ha Compasy, fo oot sigrefcanty e apsestions a¥ ihe Seoup, the mauits of (hose-operatons,
or e siate of affsis of the Broup, i fuburs fnancisl years. .
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Cocoon Data Holdings Limited and its controlied entitiss

Birectors’ declaration
i In the apinion of e dSeectors of Coonon Daix Haldinzs Linted {he Tampany™k

& i oonsolidelnd finensisd stetemants 3nd nobis et e sal ol o pages 11 844, amis
accordanos with tha Coporatons &ot 2001, including

iy giwing & troe and S waw of the Group's fsansial pogiton a8 at 30 June 2002 and of it
perimiance, for the inancisl year eaded on thatdste; and

Agrountey Standards and the Corpocatens Resdabons 2001,

1

1y somplying vl Ausals
Ead
by ihers a0s ressenable grounds o belizes thatthe Group-wil be able fo pay IS debls a3 3nd
it ey hecame ded and peysiie. :

2 The dirsctors draw atiention i Nofe 268) to the consoidated Snancia statements, which inclsdes a
statemeit cfoomplns with Intemational Financial Begorting Slandards.

otk Sycdoony thin 31 abday of Qoober 3062,
Sigmad in ccordance with 3 resolution of the direcioe:

Aot 4p

Piig Bing
Chaleman

ut:blank
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Independent audiicr’s report to the members of Cocoon Data Holdings Limited
Report on fhe financial report

W kave sudited the aoourpanying financad report of Cocoon Data Holdings Limited dhe companyd,
witich comprises the mnsaﬁda‘f&s staterment of Fnancial gosition as st 30 Jums 2011, and mnm
stuprraet of somsshensin noome, consdlidaiel semant of chianges in egoily sl s

staberent of cash Sows for the y&srenﬁmaﬂ thiat date, mokes § i 24 comyising g WMWM
munﬁr@ gehme} and nﬁaer mfanamvy miemas’éuls and ﬁam n’m éenaram of ﬂae Gmw

Limetors” moponssbity for e fnsncisl npert

The direclors of e company ars sspansitie for the preparation: of the Erancial repost Shat m a inse
#od Balr wine i 3ecordaonn with Auatiaias Accourting Shindards and te Compomtions Aot 2007 and for
suth inlemal conpal 3 e dirssiers Mna&mwﬁ&ammmaﬁaﬁmw
regut $iat s s fom maleda! misshtement whathar dus o fawd or emoe. in sole 2(3), $e direcions aiso
st 0 ascoedanss wilh Svairalan Accowaing Stendard AAEE 121 Paesenfalion of Pinencsd Sademants,
1hat thia Enancial statsments of Be Seoup-oomplyeith Intemationa Finansst Fesoring Saadands:

Audiiar's mapongtily

Loy paspoesibility 35 io xnesss a0 2 e Snanciyl repod based on dur et W ceadutiad o
Wi in stnedainges with iwwﬁ&m Rindards. Thase Aubling Somdects mouins that we comgly
v reiovant ethinsl requirmenis seiating o swdi enpagements sod plan and peciorm the audit bo abisin
rezzonabie sasurance whether fhe Enancisl mpontis freefom malesial missfatement.

Aﬁmdi;mmives;eﬁonmag rocedires 1o obtsin audt eddense about tie amoumis and disciosures
the Bnaocist repod The mea&nssziemd_ s of e audiors jedgemest indudng the
ssspsment of the daks &tmlmﬁmwmaf i Bruancial asgont, shether fus © Sl wraror s
making thoze risk 2ssessments, the Budtor considers intemal coatl refewant to e entid's preparation of
mm;gmmtmsmmﬁﬁxmew -arﬁyhdﬁ@ammmﬂmawm
i Son oiicaalaneas, Bu net for e ¢ of spneising @0 opsrion oo B eleciveness of e Ently's
intemal comirol, Aa auditsle Indudss amwﬁng&eapwgﬂmﬂmuunmg@ms usad and the
reasonabieness of soopunting esfimates mads by the dinchws, 35 well as evahsing $e oversd
prpantaben of e Engncial mpod,

Wiz parformad ihe procedues fo assess whatherin sl matedsl respects the finandsl mport presents faidy,

i seeordance with Po Comporabions Aot 2000 s Ausllan Accountng Shandsds, & e and B wew

wihich: s congistentsith cur undersianding of the Gmup's Exancial positon and ofits perfeemanse.

Vi baberen Brat U ducht eddence e o obiseed is et s apgs
it opavon.

?@%ﬂd“m out #dit, wee have complied with e independance requimeants of the Corporsiions Aot

Dipseiatie s proide 3 e o o

w&:w%mmmmiww%n%%
T ORI TN (YT SR TS, s B B paS
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Skne's ominios
Irigur optmony:
{8} theSransisiveport ofthe G is I stoordisnce with the Coporations Ac 2001, induding:

iy  giviep 3 true and foir vizw of the Sroup's Enencisl posifion 35 5t 30 June 2812 and of its
perhurance B the pear soded on Satdate and

i} complying eit Austsian Acccunding Shndards sad the Comporatons. Regastions 2001,
¢ vegord also complies Wi Interations Fransial Repoding Stasdands as dischossd in

WMaterial uncerizindy reqarding continuation as 2 going conpem

Pmout mydfication of the sbove cpnion, we deaw abienton o Mot Tiak to T francad sepont which
ingieates et the shity of B Group bo conlinus 35 3 gong soncem I3 demendient of the Smoup moeiving
funds reialing fo research and. MM concessions, obizining addional cash hupding fwough the
aava of debt andior sanily becuites and mainininng expendiure ivels In Sne with avaiisbie Riadeg

These condibons, slang wil other matters as s=t forth in Mobe 2=}, indicate the exisizme of 5 material
warnEinty which sy cast algrifeant dobt about T Griep's BbaTy 1o seetinlie 6 2 oy suncen, and
thersfirs whather the Group is ableto resfiss iis assals, and seitie-iis islitdes 3t he smounis resorded in
the §nancisl statemenis.
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