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Form 604
Corporations Act 2001
Section G718

Notice of change of interests of substantial holder

To Company Name/Scheme Lachlan Star Limilad

ACNIARSN 000 759 535

1. Petails of substantial holder (1)
Sprott Azzet Management LP (SAM)

Name

ACN/ARSN (if applicable}

Thers was a change in Lha intaresis of the

substantial holder on 5/11/2014
The previdus notice was given Lo Lhe Gompany on 1170172013
The previous nolice was daled 1 /11/2013

2. Pravious and present voting powear

The total number of voles attached to all the voting shares In the company or voting Interests In the scheme that the substantial holder ar an
aeenciate (2) had a relevant interget (3) in when lagt required, and when now required, to give a subetantial holding notice to the company or
scheme, are as follaws:

Class of securitias (4)

Pravious notice

Prasant natice

Person's votes

Voling powsr (5)

Perzon's volss

Voling powar {5)

Ordinary Shares

23,777,823

1o, 2%

21,00, 1

13 3%

3. Changes in relevant intarasts

Particulars of each change in, or change in the nature of, a relavant interest of the substantial holder or an assaciate in voting securitios of the
company or scheme, gince the substantial holder was last required to give a substantial holding notice to the company or scheme ars as
follows:

Date of Peraan whose ralevant :]falum Consideration given in Class and numbar of securitles
Change interest changed Change | retation to change affected

24-Jul-14 | 3AM Sell 011 CAD 300,000 ardinary shares
3-Jul-14 | 5AM Sall 0.10 CAD 44 500 ordinary shares
8-Aug-14 | SAM Sall 0.10 CAD 42,000 ordinary sharas
25-Aug-14 | SAM Sall 0.10  CAD 20,060 ordinary shares
11-Sep-14 | SAM Sell Q.10 CAD 13,000 ordinary shares
24-0ct-14 | 5AM Sall 004 CAD 660,500 ardinary shares
5-Nov-14 | SAM Sell 0.03 CAD 215,080 ordinary sharas

4. Present relevant interests
Particulars of each relevant interast of the substartial holder in voling sacurtles after the change are as follows:

Haolder of relevant Registered holder of Person entitled Mature of relevant | Class and Parson's votas
intarazst scurities lo be ragisterad | intarast (6) number of
as holdar (8) securities
anM RBC Investor SRM iz the portfolio Ordinary
H Swrvices manager acting onbehalf of | 1,777, 133 1,777,733
varicuz funds and managed | Ordinary
o a
SAM State Street acoounts. 15,399,700 15,309,700
. Qrdinary
SAM CIEC Mcllon 2,018, 900 2,018, 900
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— S brdinary
SAM Scolid C.e.pJ.Ld.l 2,580, 400 2,580,100

5. Changes In assoclation

Tha parsens wha have bacome assoclates (2) of, ceased to be aggoriates of, or hava changed the nature of thelr association (2) with, the
substantial halder in relation to voting inferests in the company or scheme are as follows:

Name and ACNARSN (if applicable) | Nature ol assaciation

8. Addresses

The addressas of parsans named In this form are as follows:

Narna Address
200 Bay Straet, Suite 2700, P.O.Box 27
Spraft Asset Management LP Taronto, ON Canada M5 2J1
]
Signature
print name KirstiWaggart P /D’IDEII::iiy Direclor, Chiief Compliance Officer

]

2
{2
{4)
{3

(8)

{7)

{8}

(9)

sign here date Movember 10, 2014

DIRECTIONS

If there are s number of substantial holders with simllar or related relevant inferests {eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included It an annexure to the form. If the relevant interests of & graup of persons
are essentially similar, they may be referrad to throughout the form as a specifically named group if the mambership of each group, with the
names and addrasae: of mambers |5 clearly set out In paragraph & of the farm.

Sea the definition of "associata” in saction 9 of the Corporations Act 2001.
See the definifion of "relevant intgrest” in sactisns 608 and 671B(7) of the Corporations Act 2007.

The voting shares of & company censtitute one class unless divided Into separate classes,

The person's votes divided by the total vates in the body corporate or scheme multiplied by 100.

Include delails of.

(a) any ralavant agresment or other circumstances because of which the change In relevant Interest cocurred. If subsection 6718(4)
applles, a copy of any docurmant setiing oul the lerns of any relevant agreement, and a statement by the person glving full and accurate
details of any contract, scheme of arrangement, must accompany this form, together with & wrillen statement certifying this contract,
schema or arrangement; and

) any qualification of the power of a person to axorclse, control the exercize of, or influence the exérciza of, the voting powers or disposal
of the securlties to which the relevant interest relates (indigating clearly the particular securitles to which the qualification spplies).

See the deflinition of "relevant agreement” in saction 3 of the Gorporations Act 2001,

Detalls of the consideration must include any and all banefits, money and other, that any person from whom a ralavant intarast was acquired
has, or may, become entitled fo recsive in ralatlon o that acquisition. Details must be included gven if the baneflt i= conditional on the happening
or not of & centingency. Details must be included of any benefit paid en behalf of the substantial holder or 1ts associate In relation to the
auyuisilions, even if they are not pald directly to the persan from whom the relavanl interest was acquired.

If the zubstantial holdar is unabla to determine the identity of the perean (eg. if the relevant interast arisas bacause of an option) write "unknown".

Glve detalls, If appropriate, of the present agsociation and any change in that assoclatlon gince the last substantial holding noticé.




