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NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 603 in relation to Gold
Road Resources Lid.
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Form 603

Gorporatlons Act 2001
Sactlon 6718

Notice of initial substantial holder

To Company Name/Scheme GOLD ROAD RESQURCES LTD

ACN/ARSN 109 289 527

1. Details of substantlal holdar (1)

Mame RESOURCE CAFITAL FUNDS VI L.P. {'RCF VI
ACN / ARSN (If applicable) N/A

The holder became a substantial holder an 1411142014

2. Datalls of voting power
The total number of votes atiached to all the voting shares in the company or voling interasts in the schema that the substantlal bolder or an associate
{2) had a relevant interest (3) in on the date the substantlal holder became a substantial holder are as follows:

Clasy of securities (4) Number of securities Parsons’ volas (5) Vollng power (5)
ORDINARY FULLY PAID 30,932 513 30,932,513 5.21%

3. Detalls of relevant interests

The nature of the relevant interest the substanttal holdar or an assoctate had In the follswlng vellng securities on the date Lhe substantial holder
became a substantial holder are as follows:

Holdar of relevant Intarast Nature of relevant interest (7} Class and number of sacurllles
RCF V[ OWNER ORDINARY FULLY PAID
30,932,513

4. Datalls of pragent reglstered holders
Tha persons raglstered as holders of the securlties referred to in paragraph 3 above are as foliows:

Holder of relevant Registered holder of | Parson entitled to ba Class and number of

interest securities registered as holder (B) sacurltles

RGF VI RCF VI RCF VI ORDINARY FULLY PAID
30,832,513

5. Consldoratlon
Tha conelderation pald for each refevant interest referred to In paragraph 3 above, and acquired in the four months prior {9 the day that the substantial
holder became a substantial holder is as fallows:

Holder of relevant Daie of acquisition Consideralion (9) Class and numbar of
Intarest sacurltias

Cash Non-cash ORDINARY FULLY PAID
RCF VI 28/08/2014 5624,111.54 1,778,729
RCF Vi 28/08/2014 5345,762.25 1,000,000
RCF VI 1/09/2014 %350,173.25 1,000,000
RCF VI 2/09/2014 5220,362.66 628,936
RCF VI 3/09/2014 $331,919.65 920,211
RGF VI 4/09/2014 £72,180.00 200,000
RCF VI 8/09/2014 5261,093.77 705,998
RCF VI 10/09/2014 5365,202.52 1,015,306
RCF VI 15/09/2014 $250,504.48 770,000
RCF VI 16/09/2014 5145,128.90 454,513
RCF VI 17/09/2014 568,947.84 211,488
RCF VI 18/09/2014 $208,2685.88 630,802
RGF VI 19/09/2014 $225,116.87 680,059
RCF VI 22/09/2014 5134,887.73 351,707
RCF VI 23/09/2014 $146,089.87 425,381
RGF VI 24/09/2014 $111,040.83 ‘ 335,750
RCF VI 25/09/2014 514657051 450,000
RCF VI 28/09/2014 $4,599,599.90 15,333,333
RCF VI 10/11/2014 585,521.93 372,642
RCF VI 11/11/2014 5247,282.60 1,127,358
RCF VI 18/11/2014 $551,375.00 2,500,000
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6. Asesoclates ‘
The reasons the persons named in paragraph 3 above are associates of the substaniial holder are as follows:

Name and ACN/AREN (if applicabla) Nature of assqoclatlon

T. Addresses
The addresses of persons named in this form are as follows:

Name Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
Signature
print name  pETER MICHOLSON capacity AUTHORISED SIGNATORY
signhere (- WLZL.( date 14 NOVEMBER 2014
DIRECTIONS

(1} If there are a number of substanlial holders with similar or related refevant interests (eg. a corporation and its related corporations, or the
manager and lrustee of an equity trust), the names could be included in an annexure to the form.  If ihe relevant interests of a group of persons
are esgentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
namas and addraeses of membars Is clearly sat out In paragraph 7 of the farm,

(2} See the daefinition of "agzociata” in section 9 of the Corporations Act 2001.

(1)  See the definltion of “relevant Inferest” In sections 608 and 671B(7) af the Gorporations A.

{4) The voling shares of a company constitute one class unless divided into separate classes.

{5) The lotal number of vates attached to all the voling shares in the company or voting interests in the scheme (if any) that the person or an
assaclate has a relevant interest I,

(6) Tha parzon's votes dividad by the total votes in tha body corporate or scheme multiplied by 100.
(N In¢lude details of:

{a) any relavant agreemant or other circumstances by which the relevant interest was acquired.  If subsection 6716(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate delails of any contract,
scheme or arrangement, must accompany Lhis farm, together with 2 written slatement cerifying this contracl, scheme or arrangement;
and

(b} any qualification of the power of a person to exercize, control the exercise of, or influence the exercise of, Lhe voting powers or disposal of
lhe securilies to which the relevant interest relates (indicaling clearly lhe particular securities to which the qualification applies).

See the definltlon of “relevant agreement” In section £ of the Corporatlans Act 2001,
(8) Ifthe substantial halder i unable to datermine the identity of the person (ag. If the relevant interest arises because of an option) write “unknown”.
(9 Detalls of the consideration must include any and all benefits, money and olher, that any person from whom a relevant Interest was acquirad has,
or may, become enlitled to recalve In ralatlan to that acquisition, Detalls must ba Includad avan if the benefit [s conditlonal on the happaning or

not of a contingangy,  Detalls must be ngluded of any benafit pald on behalf of the subslantlal holdar or its assoclate In relation to tha
acquisitions, even if they are not paid direclly to the person from whom the relevant interest was acquired.




