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QISCLAIMER & COMPETENT PERSON’S STATEMENT

This presentation (the “Presentation”) has been prepared by Indiana Resources Limited (“’Indiana”). No party other than Indiana has authorised or caused the issue of this document, or takes
responsibility for, or makes any statements, representations or undertakings in this Presentation. This Presentation does not constitute an offer, invitation or recommendation to subscribe for or
purchase any securities and neither this Presentation nor anything contained in it shall form the basis of any contract or commitment.

This Presentation contains summary information about Indiana and its activities, which is current as at the date of this Presentation. The information in this Presentation is of a general nature and
does not purport to be complete nor does it contain all the information which a prospective investor may require in evaluating a possible investment in Indiana that would be required in a prospectus
or product disclosure statement prepared in accordance with the requirements of the Corporations Act 2001 (Cth). This Presentation should be read in conjunction with Indiana’s other disclosures
and announcements lodged with the ASX, which are available at www.asx.com.au.

This Presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Securities and Investment
Commission) or any

other law. A prospectus for an initial public offering of Indiana Mining Limited is available at www.Indianamining.com and www.asx.com.au.

This presentation includes certain “forward-looking statements”. Forward-looking statements and forward-looking information are frequently characterised by words such as “plan,” “expect,”
“project,” “intend,” “believe,” “anticipate”, “estimate” and other similar words, or statements that certain events or conditions “may”, “will” or “could” occur. All statements other than statements of
historical fact included in this presentation are forward-looking statements or constitute forward-looking information. Although the Company believes the expectations expressed in such statements
and information are based on reasonable assumptions, there can be no assurance that such information or statements will prove to be accurate and actual results and future events could differ
materially from those anticipated in such information. Important factors that could cause actual results to differ materially from those in forward-looking statements include the market price of base
and precious metals, exploitation and exploration successes, capital and operating costs, changes in project parameters as plans continue to be evaluated, continued availability of capital and
financing and general economic, market or business conditions, as well as those factors disclosed in the Company’s filed documents. Accordingly, readers should not place undue reliance on “forward
looking information”.
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This Presentation has been prepared in good faith, but no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness, correctness, reliability or adequacy of any
statements, estimates, opinions or other information, or to the reasonableness of any assumption or other statement, contained in the Presentation (any of which may change without notice). To the
maximum extent permitted by law, Indiana and its professional advisers and their related bodies corporate, affiliates and each of their respective directors, officers, partners, employees, advisers and
agents and any other person involved in the preparation of the Presentation disclaim all liability and responsibility (including, without limitation, any liability arising from fault or negligence) for any
direct or indirect loss or damage which may arise or be suffered through use of or reliance on anything contained in, or omitted from, this Presentation.

The information in this report that relates to the Exploration Results at the South Australian Project Areas is based on information reviewed by Mr Craig Hall, whom is a member of the Australian
Institute of Geoscientists. Mr Hall is a consultant to Indiana Resources Limited and has sufficient experience which is relevant to the style of mineralisation and types of deposit under consideration
and to the activity he is undertaking to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
(JORC Code 2012)’. Mr Hall consents to the inclusion of the information in the form and context in which it appears.
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Q\IVESTMENT HIGHLIGHTS

2 hi :
boremenE pacKike Iy theentral Drilling to commence Q4 2020 -
i 2 Results by end 2020

Gawler Craton, South Australia
b -

Drill ready and fully permitted
targets on Lake Labyrinth Shear
Zone at

Minos and Ariadne

Multiple advanced targets located
between the historic mining centres
of Tarcoola and Tunkillia

A

USD$ 95m Claim to Arbitration
against Government of Tanzania for
loss of Ntaka Hill Nickel Project

o USD$4.65M litigation funding
secured - de-risked for shareholders
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QENTRAL GAWLER CRATON GOLD PROVINCE

1o Alice Springs ™ !

Coober Pedy @

Gawler
Craton

5,090 KM2 PORTFOLIO OF
HIGHLY PROSPECTIVE GOLD

Cairn Hill
® Peculiar Knob

Golf Bore
o S 2 &g prominent Hill TENEMENTS IN THE CENTRAL
e ._lr | F | Olympic Dam ’ GAWLER CRATON GOLD

PROVINCE

Indiana Resources SEMSINEE) Mrapiteena

to Perth

x
(<

Strategic holding between
historic gold deposits at
Tunkillia and Tarcoola

Tunkillia

Port Augustaz’®. ‘
AR Major project

|
(2

| N Multiple advanced to early
A Deposit / Developing project - . ]
Commodity ; R stage targets proximal to
‘ Gold ’ Uranium . . . .
e O eX|st|n_g gold mines and major
gold discoveries

|
(&

Several fully permitted
targets identified and ready
e _100km | to be drilled Q3 2020
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LARGE STRATEGIC GROUND POSITION

EXCITING UNDER EXPLORED GOLD
e PROVINCE

2oyl @ Tunkillia Gold Project (558,000
ounce gold resource) adjoins the
southern edge of the tenements

Pecu'lia\_r K‘no'b @ Pt

« Historical mining centre of

‘ ol : Tarcoola, adjoins the northern
Harcoolay 4, i edge of the tenements (historic

Bgaes T : production and current resource

total approximately 190,000

ounces)

Regional Holdings
D Indiana Resources
(5090 km?)
D Barton Gold
[]Marmota Challenger Historical Production:
[:] Vale www.bartongold.com.au/presentations- 24th April 2020- p13.
§ Tarcoola Resource:
?Mmumlimihd : 50 Km www. bartongold.com.au/mineral-endowment- 2017 JORC Resource- depleted for
I nd 'a n a Y . 2018 mining *non JORC (2012)
[ Tunkillia Resource:
400 000 mE 500 0?0 mE https://www.asx.com.au/asxpdf/20150204/pdf/42wdj3ts5gz5t4.pdf pl1
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TARGET OVERVIEW

Boomerang

Y 4.0m @ 4.24 g/t Au

irarcoola

®

-6 600 000 mN

Pinding
Rocks

Prospects &
Au Calcrete Anomalies

D Indiana Resources

O Prospect location & name

|Historic drilling highlight |

Au ppb in calcrete
®>12 @6-12 @36

Area of wide spaced,
limited or no calcrete
sampllng(SA RIG supplied data)

I d - Resources L|m\ted

— 6 550 000 mN

zll50 000 mE

2% 10.0m @ 1.29 g/t Au |

B 4.0m @ 5.44g/tAu |
1 2.0m @ 10.50 g/t Au

Mariner

(6]

Mullina
West

Mullina

Well

Q

Partridge

Earea Dam

4.0m @ 10.20 g/t Au
3.0m @ 13.83 g/t Au

=R
5

2N

Moolkra .Q

Kenella Rocksg
Hopeful Hill - O

Yerda

West
o Yerda ©

Tunkillia

Well

filnkillial

®

500 0|00 mE

e 29.0m @ 0.85 g/t Au

LLer] 10.0m @ 4.64 g/t Au
L 24.0m @ 2.18 g/t Au
12.0m @ 10.36 g/t Au
6.0m @ 12.37 g/t Au

Company Well

Double Dutch

IS 12.5m @ 2.12 g/t Au

14.0m @ 1.51 g/t Au
5.0m @ 7.32 g/t Au

Ariadne
P 6.0m @ 4.05 g/t Au
9P 8.0m @ 2.08 g/t Au

11.0m @ 2.44 g/t Au
LI 12.0m @ 1.18 g/t Au

—-North Hicks

434.0m @ 1.18 g/t Au
18.0m @ 1.07 g/t Au
$125.0m @ 1.25 g/t Au

Cé,_ Lake
2244 Harris
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Underexplored historic gold
workings - Lake Labyrinth,
Company Well and Earea Dam

Extensive Harris Greenstone Belt
coverage. Equivalent in age and

style to the prolific WA Archaean
greenstone belts

Lake Labyrinth Shear Zone hosts
several exciting targets including:

« Minos

~ Ariadne

~ North Hicks
© Partridge

Additional high-priority targets
include Double Dutch, Earea Dam,
Boomerang and Moolkra
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QAKE LABYRINTH SHEAR ZONE

g V 7~ MULTIPLE TARGETS FULLY PERMITTED
| AND READY TO DRILL

@ 30km strike of Lake Labyrinth Shear Zone -
exposure to multiple exciting untested targets

© Minos Prospect - mineralisation over wide
intervals along 400m strike length from 12m
depth

@ Significant historic drill intersections at Minos
include:

@ 12m @ 10.36 g/t Au from 120m
« 6m@ 12.37 g/t from 136m

o 24m @ 2.18 from 44m

= 10m @ 4.64 g/t from 130m

« 5m @ 7.32 g/t Au from 105m

« 5m @ 2.48 g/t Au from 16m

© Exploration to commence at North Hicks,
Ariadne and Partridge targets Q4 2020
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MINOS AND ARIADNE

.

5.0m @ 7.32 g/t Au
5.0m @ 1.37 g/t Au

10.0m @ 0.91 g/t Au
10.0m @ 4.64 g/t Au

] 7.0m @ 1.74 g/t Au

Lake Labyrinth
Shear Zone (LLSZ)
Minos and Ariadne
EL 6185
[Historic drilling highlight |

\RC K)D AC collar location
and trace

HISTORICAL DRILLING HIGHLIGHTS

4.0m @ 3.32 g/t Au 5

SN 4 .0m @ 6.18 £/t Au_ I
12.5m @ 2.12 g/t Au
R 0m @ 1.67 g/t Au |
5.0m @ 2.48 g/t Au | i

I 14.0m @ 1.51 g/t Au | .4 _
R 24.0m @ 2.18 g/t Au_ [ ' :

72 L lake Labyrin
j Shear. Zone
| 6.0m @ 12.37 g/t Au PN (Lesz)

-

L= 1.0m @ 6.90 g/t Au

(O‘Fe(. ‘ B 3.0m @ 3.61 g/t Au [
ks %j,,, M 6.0m @ 4.05 g/t Au B
. P [7.0m @ 0.78 ¢/ Au [

»/((Jé\% " ‘ .Om @ 0.78 g/t Au pis
‘ : ) Ty 5, Om @ 2.30 g/t Au B
105m . © % [2.0m @ 2.99 g/t Au Ei8
119 “ e = 2, . .

2237 . 8 10.0m @ 0.83 g/t Au]

115 RO i ;

130m 3.0m @ 2.42 g/t Au : ( S e 3.0m @ 2.08 g/t Au

25m ] 8.0m @ 4.47 g/t ~ [11.0m @ 2.44 g/t Au [

6.0m @ 0.79 g/t Au JEH

Ariadne

™ 5.0m @ 1.23 g/t Au |
I 12.0m @ 1.18 g/t Au R

warn
L7
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QAREA DAM

9 | INDIANA RESOURCES LIMITED | ASX:IDA | OCTOBER 2020 |

Fully granted Mining Lease
High-grade historic mine (c1899-1940's)

Producing ~2,000 ounces at an average
grade of ~35 g/t Au from 1,870 t/ore

Wide spaced historic drilling (50m) &
minimal drilling per cross section

4.0m @ 10.2 g/t Au from 4m

~ 3.0m @ 13.8 g/t Au from 39m
©« 2.0m @ 10.6 g/t Au from 38m
1.0m @ 12.2 g/t Au from 32m
~ 5.0m @ 2.16 g/t Au from 17m

T

(£

(£

T

(£

Infill drilling planned Q1 2021

Pre-drilling environmental approvals in
progress
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EAREA DAM

HISTORICAL DRILLING HIGHLIGHTS

PR 1 0m @ 2.40 5/t Au BB

— 2

3 1.0m @ 6.80 g/t Au Ji}
1 2.0m @ 3.97 g/t Au BB
1.0m @ 2103/t Au

=

5.0m @ 2.16 8/t Au Rl { ; »
| 1.0m @ 8.62 g/t Au

W1.0m @ 6.20 g/t Au ¢ |
7 0m @ 1.61 g/t Au M 2.0m @ 10.60 g/t Au
g

3 1
I 1.0m @ 12.20 g/t Au fi@ RS 3.0m @ 13.83 g/t Au
" L 1.0m @ 40.00 g/t Auf
. 1
I v
" o4 2.0m @ 1.29 g/t Au
]

3k] 4.0m @ 0.94 g/t Au

=~

=
g 170

Earea Dam

Historic drilling highlight

\RC DD collar location and
trace

s
T Dyke
Indiana
'ckemurces
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QOUBLE DUTCH
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Previous exploration includes geological
mapping, ground mag surveys, soil
sampling and RC drilling

Multiple gold targets identified in
magnetics along strike from Double
Dutch - warrants follow-up

Drilling intersected significant
thicknesses (>10m) of +1 g/t Au at
shallow depths

Previous significant drill intersections
include:

34m @ 1.18 g/t Au from 13m
25m @ 1.25 g/t Au from 43m
18m @ 1.07 g/t Au from 45m
9m @ 1.25 g/t Au from 13m

@

@

@

@
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QOUBLE DUTCH

HISTORICAL DRILLING HIGHLIGHTS

Nl 4.0m @ 1.97 g/t Au JEER 100 m
- e R TS

! > T
-

3
- \ gased 7.0m @ 1.14 g/t Au

:
=N

B 3.0m @ 1.29 g/t Au [N

Double Dutch
EL 5989

Historic drilling highlight

\ Collar location and trace

Indiana
'ekemurces
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QUSD$ 95M COMPENSATION CLAIM - TANZANIAN GOVERNMENT
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USD$95m compensation claim against the Government of Tanzania for illegal
expropriation of Ntaka Hill Nickel Project

Indiana is major shareholder (~60%) and manager of joint venture

Request for Arbitration lodged with International Centre for Settlement of
Investment Disputes - a division of the World Bank.

All rights reserved to increase compensation claim during arbitration

Any award issued by ICSID enforceable in any of World Bank 154 member
states

All legal costs funded through USD$4.65m litigation funding facility with LCM,
UK

Highly experienced international arbitration firm LALIVE appointed to represent
to arbitration

Focus is now on preparing full Statement of Claim for arbitration - Q1 2021

=
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QEAR—TERM VALUE CATALYSTS

Ability to leverage historical drilling
data to quickly compile an updated
JORC Resource Estimate for Minos

Drilling to commence Q4 2020 on
Minos and Ariadne

Strong pipeline of drilling activity
across the tenement package for
next 12 -24 months

Multiple high-grade drill targets -
can be quickly progressed

USD$ 95m Claim to Arbitration
against Government of Tanzania
for loss of Ntaka Hill Nickel Project
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CORPORATE SNAPSHOT

BOARD & MANAGEMENT CORPORATE STRUCTURE ASX:IDA
Shares on issue 225.09m
Bronwyn Barnes Executive Chair
Options on issue 204.29m*
Robert (Bob) Adam Non-executive Director ﬁ?{oﬁ% Cap (at 08/10/2020 i
Steven Zaninovich Non-executive Director 52 sl - il A$0.018 - $0.061
Aida Tabakovic Company Secretary Debt A$0
PRICE & VOLUME JANUARY - OCTOBER 2020 MAJOR SHAREHOLDERS Percentage holding (%):
Betty Moore 7.47
0.04 Investmet Limited 7.89
Phillip Hammond 7.17
0.02
Bronwyn Barnes 5.85
‘ s Peter Anderton 5.75
|....| || el “Iu.ul...I-.|Iu||l.|l|||ll.|. |||||||||I."|." I.III..u..l..I..|I.I.||.|I..|.|.|..JM| g Top 20 49'94

*Options structure:

Mar 20 Jun "20 Aug "20 Oct ‘20 166.4 million Options are quoted under ASX code: IDAOA,
exercisable at $0.03 on or before 5 August 2021; 37.89 million ?3Resuurces
options are Unquoted with various exercise prices and various n Innn
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CONTACT

Executive Chair: Bronwyn Barnes
+61 417 093 256
iInfo@indianaresources.com.au
www.indianaresources.com.au

Unit 18, Level 2,
100-104 Railway Road,
Subiaco WA 6008

ASX: IDA
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