ASX ANNOUNCEMENT

ASX: TLM

4 November 2020

Lapse of Unlisted Options

Talisman Mining Ltd (ASX:TLM, Talisman or Company) advises that 9,583,332 unlisted options
have lapsed or expired and been cancelled in accordance with their terms and conditions. The
Company confirms that it has the following securities on issue:

Shares: 186,628,385 fully paid ordinary shares

Unlisted Options: 14,996,668 — ferms and conditions as set out below

Exerci(s;)a Price Expiry Number
0.141 31/10/21 2,500,002
0.158 31/10/21 2,499,999
0.176 31/10/21 2,499,999
0.141 31/10/22 2,083,335
0.176 31/10/22 2,083,334
0.158 31/10/22 2,083,331
0.179 31/10/22 194,448
0.143 31/10/21 194,444
0.161 31/10/21 194,444
0.179 31/10/21 194,444
0.143 31/10/22 194,444
0.161 31/10/22 194,444
0.464 31/10/21 40,000
0.504 31/10/21 40,000
Total 14,996,668

Authorised for release by Alex Neuling, Company Secretary.

For further information, please contact:

Shaun Vokes — Interim CEO Nicholas Read (Media inquiries)
on +61 8 9380 4230 on +61 419 929 046
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