
4 November 2020

The Manager
Company Announcements Of!ice
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electromic lodgement

Dear Sir/Madam

< UER
Rter LLP

80 Victofia Street
i.ondon SWIE SIL

Fax +44 (0)20 7963 8175
WWw.r#60@r.CdNk

Re: Notice of aftilirests ofsibiliatia] holder- Tro,Rem.rees Limit,d
We enclose notice of change of inte:resta of - '· 5.-i holder in Troy Resources Limited. This

notice is given by Ruffer LLP.

Yours 8 thfully

Tony All®m
Compliance Manager

attach
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Thi  is Annexure A of 1 page referred to itt Form 604 -Notice ofchange of i,0 , - -,
noluu.

RUE®r LIP
Extract ofthe Investment Management Agreement (Agreement) between R]Iffer LIP
Omrestmet Manager) md Link Fi=noial ManagmrB Limitod (LFM) (thc „ ' , , ' . ,

corporate director ofLF Rums Gold F[I™1 (F mi!»

2.1 WS,001*ni„* LFM appolnli tie Ir,vi„Il,Tient Manager as #I
discretionary Investment manager of the Fund (Including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions Bet out In the Agreement The Investment Manager
categorlses LFM asa professlonal client for the purposes of the FSA
Handbook. LFM has the right to request re-categoilsaOon as a retall
client at any time. LFM has the right to give the Investment Manager
instructions from time to time.

2.2 ki/=,It„,IntDIc,Ition: The llvest,Y,ent Managerwill manage the Fund
with a view to achieving the Investment objeclives and within any
restrictions Bet out in me Instument, the Prospectus, the Regula ons
and the FSA Rules and wHI act In good faith and with the skin and care
reasonably to be v C · of a professional Investment
manager. Subject to such i a . the I I., I. Manager,
normaNy acting as agent wil have complete discredon for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal In Investnents and other assets, subscribe
toissues and ofTers for sale and accept placings, u : '7 , · and sub-

: - 'i rigs of any Investments, ef  1 - - ..:.. on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day de*lone and olhenvise act as the Investment Manager
considers appropriate In relailon to the management of the Fund(s),
subject at al times b the 1-!vestment Manager's obligations under the
FSA Rules and In accordance with Good Industry Practice.

2.4 VO#ng RehED: The Investnent Manager may request that the
Depositary exerclee all vo«ng and other powers and d - " · relating
to the Assets, although It Is not obliged to do so.


