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Important notice and disclaimer €

resources

This presentation has been prepared by Emmerson Resources Limited ACN 117 086 745 (ASX: ERM) (the “Company”) and is being provided
to a limited number of investors for the sole purpose of providing preliminary background information to enable recipients to review the
business activities of the Company. It is not intended as an offer, invitation, solicitation or recommendation with respect to the purchase or
sale of any securities.

This presentation should not be relied upon as a representation of any matter that a potential investor should consider in evaluating the
Company. The Company, nor any of its directors, agents, officers, employees or affiliates does not make any representation or warranty,
express or implied, as to or endorsement of, the accuracy or completeness of any information, statements, representations or forecasts
contained in this presentation, and they do not accept any liability for any statement made in, or omitted from, this presentation.

Prospective investors should make their own independent evaluation of an investment in the Company.

Nothing in this presentation should be construed as a financial product advice, whether personal or general, for the purposes of Section 766B
of the Corporations Act. This presentation consists purely of factual information and does not involve or imply a recommendation or a
statement of opinion in respect of whether to buy, sell or hold a financial product. The Company has not considered any of your objectives,
financial situation or needs.

This presentation and contents has been made available in confidence and may not be reproduced or disclosed to third parties or made public
in any way without the express written permission of the Company.



Some of Australia’s highest
grade Gold, Copper and
Cobalt at Tennant Creek

Mauretania = 20m at 38.5g/t
gold, incl. 4m at 158g/t gold

Edna Beryl = 8m at 1579/t gold
incl. 2m at 613g/t gold

Historic production of +5.5Moz
gold and 470kt copper

Track record of discoveries
from systematic science-
based exploration

Mauretania, Edna Beryl, Goanna
discovered in the past five years

I Why invest in Emmerson?

Pathway to grow and
realise value from
Tennant Creek

New deal under
discussion......

Objective of securing large
exploration JV and capability
to undertake mining

Highly credentialed and
committed Board and
Management

Majority have been with
Emmerson since 2007
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Creating an emerging gold
royalty business

Aim to partner with a well
credentialled party that has the
capacity and capability to fund a
new centralised mill in Tennant
Creek

Emmerson aims to receive a low
risk gold royalty from each mine

Well funded and poised for
further success

Cash of $5.7M and future revenue
stream expected from small mines



ERM Share Price

Capital structure
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CORPORATE SNAPSHOT

ASX code
Shares on issue

Options:

Exercise price $0.090
Exercise price $0.140
Exercise price $0.160

Market capitalisation
($0.08/share)

“! cash (5/11/20)

482.85 million B

4,900,000
13,500,000 |
58,000,000

$38.63 million

$5.7 million (S i
$32. 93million o




Board of Directors

Mr. Andrew Mcllwain
B.Eng (Mining)
Non-Executive Chairman

Mining Engineer with more than
25 years’ experience in
operational, senior management
and executive roles (MIM, WMC,
UML & others).

Mr. Robert Bills
B.Sc, M.Sc, FSEG, FAIG
Managing Director and Chief
Executive Officer

Geologist with over 30 years’
experience in exploration, mining
and senior management roles in
WMC and BHP. Joined
Emmerson in late 2007 as the
Managing Director and CEO
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Dr. Allan Trench
B.Sc (Hons), Ph.D, M.Sc, MBA
Non-Executive Director

Geologist/geophysicist with
extensive experience in strategy,
project development and
operations within the natural
resource sector.



Tennant Creek, NT — one of

Australia’s highest grade goldfields




Tennant Creek — unlocking stranded assets €
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Currently in a trading halt whilst we clear a pathway to
realising our vision for Tennant Creek

375000X
00000
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Rermitage I:I Emmerson 100% Tenements
Nerth Star
Terminated the Exploration Earn-in and Joint Venture over Au 120806401 @ 11.58/% L e Foon e
the Southern Project Area with TRL — Tennant Creek Sircooi@osy  AuSSIsEoreLas Bl o

Cu 93300t @4.1%

Orlando
Au 1190780z @ 11.5g/t

Cu 4852t @1.8%
Bi320t@0.1% \

(@] Proposed Small Mines

/ 7850000V

Issued a default notice to TRL in respect of the Edna
Beryl Tribute Agreement, that covers the Edna Beryl Mine FesoonoY

Emmerson retains 100% of the Northern and Southern

Black Angel

Project Areas White Devil
Au 756 1970z @ 14.7g/t Mauretania
. ) . vanhoe West — 0 \ j
Drilling to start at Mauretania by the end of this month E| . '
e

Chariot

Emmerson have struck a landmark Joint Venture Au 94 6000z @ 10.8g7¢
agreement with the Traditional Owners of the Land over L 3

the Jasper Hills project. E:I] Eidorado

7825000)
B 5 Peko
Au 2405230z @ 3.5g/t
Cu 116 884t @ 4.0%
Bi7 350t0.2%

Au 134 0410z @ 20.0g/t

Drilling to start at Jasper Hills in early 2021 — a high grade
gold, copper and cobalt project (subject to obtaining a

Nobles Nob

Auno Au 1134 28202 @ 16.5g/t

u 862 9820z @ 59g/t
Cul490@0.3%

variation to land access with the AAPA) 12293 00.6%
g % GDA94753 g %
5 g o 10000 200088 g




Mauretania — thick zones of high grade gold* €
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Greenfields discovery made by | T i i :
Emmerson in 2015 | T rson
22m at 35.9¢/t gold ® I[;aEmf:HNOE
System remains open to the TR ke
north and west ,-nz;.n 3?,: lf‘i?_’éj?';’o.d 26m at 8.93g/t gold S ol 22.7g/t gold §
(MTRC027) & 5m at 31.6g/t gold

10m at 7.58g/t gold incl. Sm at 13.4g/t gold
(MTRC023)

Shallow gold mineralisation ideal
for ultra high grade open pit | 15m at 4529 gold

incl. 4m at 158g/t gold
(MTDD003)

Untested primary gold potential g

at depth (often linked to shallow LT ém at 14.2g/t gold
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&
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11m at 54.1g/t gold

incl. 6m at 98.5g/t gold
(MTRC034 hole abandoned)

incl. 3m at 25.1g/t gold

copper) | (ToDod4)

....... k 4
nF - 19m @ 5.51 g/t Au incl. 2m @ 36.2 g/t gold
Drilling to resume later this month re——a andzsmé’@1&3;2&%30.439,130.3
to test for high-grade extensions WS Shi g T T §
||

* Refer ASX Announcement 5 February 2020 and 11 June 2019



Edna Beryl — the first high-grade mine
* Opened in 2017 and operated intermittently on a
campaign basis

* Low tonnage and high grade (=30g/t Au) mine...further
drilling required

* New generation of hematite hosted, Tennant Creek style
mineralisation...and there will be others!

- Emmerson has received 12% gross gold revenue with no
exposure to mining or processing costs

Key metrics from small scale trial mining in 2018-2019

2,107t 29g/t Au $420k

Ore tonnes Average head Royalties
produced grade payable to ERM




Edna Beryl — small mine, big potential

Edna Beryl Mine
(West)

259°

Edna Beryl East Mine

079°

siltstone and sandstone

Greenish, chlorite altered
siltstone and sandstone

Reddish brown, hematitic

Longitudinal Section

Looking NNW

|:| Edna Benyl Main

- Edna Beryl Deeps
I:I Edna Beryl South
|:| Sheared Zone

= = = = Trbute Minng
t o v Agreement Area

Drill Results
@® >130gtmAu

® >30-130gtmAu
® >10-30gitmAu
@ 1-10gtmAu

Nobles Nob Contours
(at same scale)

] 1319t
[ 31> 124 gtaw

Edna Beryl Mine

- Stope/Open cul

I Oefned Goid Ore

D Underground Crilling
Required
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Nobles Nob produced +1.1Moz and
was the highest grade gold mine in
Tennant Creek (average grade
+17g/t)

Supergene 31g/t gold grade
contours (blue outline) from Nobles
Nob superimposed on Edna Beryl

Potential not realised at Nobles Nob
until underground development and
drilling was completed

Further definition drilling to infill
current gold mineralisation planned
for 2021
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Jasper Hills JV...seen no modem exploration

Re-assayed Jasper Hills drill holes*:

NSDH101: 28m at 5.83¢g/t gold, 0.17%
cobalt and 8.52% copper (from 108 to
136m) and includes:

NORTH STARPIT £ . E «2m at 50.1g/t gold and 10.5%
(20,058 ozAu Produced) |, spep HiLL GOLD NORTHERN STARGOLD “opper Loball Exploration Target & copper
EXPLORATION TARGET
CREIIAIS M IAREET 0 NSDH547: 23m at 0.14% cobalt and
7.04% copper (from 95 to 118m) and
300mAL @ . © — :
Base of complete oxidation includes:
*4m at 0.37% cobalt and 10.2% copper
S S and 1.35g/t gold
200mRY COPPER - COBALT. - NSDH488: 14m at 6.72g/t gold, 0.28%
e, o NORTHERN STAR cobalt and 2.17% copper (from 284 to
COPPER HERMITAGE COPPER .
EXPLORATIONTARGET  EXPLORATION TARGET 298m) and includes:
0mRL _ . ) N *5m at 16.69/t gold
KATHERINE STAR %,  JormH ;;?g DEEPS Copper Exoloration Tarets | *2M at 1.32% cobalt and 2% copper
byt ORATION TARGET = N i< RO 2] NSDD110: .15m at 7glt gold (from 295 to
ol 0 me - 3] 310m) and includes:
‘ Copper — Cobalt Mineralisation 0 *om at 1499/t gCld
Gold Exploration Targets NS
‘ F NORTHERN PROJECT AREA * Refer ASX Announcement 10 April 2018
® NORTH STAR PROSPECT
@ Gold Mineralisation LONG SECTION
@ EXPLORATION TARGETS 11




Royalties in place under previous Strategic Alliance shown for illustrative purposes

Emmerson . s
remains attracted |:. ]

B

to Gold Royalties S |

40 60 80 100 120 140

Number of NSR Royalties
Created by Aurum Analytics 2019

Emmerson remains focussed on achieving a simplified multiple gold royalty model
The royalty model is a low risk business, has good traction in North America and soon in Australia....

The average NSR royalty held by major royalty companies® is 2.2%
Previously negotiated royalties were some of the most competitive, including:

Edna Beryl, Mauretania and Jasper Hills royalties = 12% of gold revenue produced

Chariot mine = 6% of gold revenue produced

Source: Franco-Nevada Corporation, Wheaten Precious Metals Corp., Royal Gold Inc., Osisko Gold Royalties Ltd, Sandstorm Gold Ltd.
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I An exploration and royalty growth story

o

o

Strategy to realise the
significant value of the
dominant landholding
in one of Australia’s
highest-grade gold and
copper districts

Early mover position in
the Molong Belt of

NSW which is yielding
major new discoveries

Aiming to generate multiple
future royalty streams from
a centralised processing
facility with multiple small
mines providing feed

Drilling underway at
Kadungle (NSW) and
starting later this month at
Mauretania (Tennant
Creek)

o
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Emmerson to continue to
drive district-wide
exploration and building
the resource pipeline

Experienced Board and
Management with strong
balance sheet to execute
business plan and fund
future exploration

13



rbills@emmersonresources.com.au
www.emmersonresources.com.au
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Emmerson Resources
+61 8 9381 7838

Rob Bills

Contact

: ERM

ASX


mailto:rbills@emmersonresources.com.au
http://www.emmersonresources.com.au/

e

emmerson

resources

Net Smelter Return Royalties (NSR)

Based on the proceeds paid by a smelter or refinery to the
miner for the mining production from the property less certain
smelting and refining costs as defined in the royalty
agreement. This type of royalty provides cash flow that is free
of any operating or capital costs and liabilities.

Net Profit Interest or Net Proceeds Royalties (NPl or NPR)
Based on the profit made after deducting costs related to
production, which are specifically set out in the royalty
agreement. NPl or NPR payments begin after payback of
capital costs. Although the royalty holder is not responsible for
providing capital, covering operating losses or environmental
liabilities, increases in production costs will affect net profit
and royalties payable. Note however ERM has oversight on
the processing and mining costs.
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Competent person statement €
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The information in this report is based on information compiled by Dr Ana Liza Cuison, MAIG, MSEG. Dr Cuison is a Member of the Australian Institute of
Geoscientists and has sufficient experience which is relevant to the style of mineralisation and types of deposits under consideration and to the activity which
she is undertaking to qualify as a Competent Person as defined in the 2004 edition and the 2012 edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Dr Cuison is a full-time employee of the Company and consents to the inclusion in this report of the matters
based on her information in the form and context in which it appears.

Forward-Looking Statements

This document may include forward-looking statements. Forward-looking statements include, but are not limited to, statements concerning Emmerson
Resources Limited’s planned exploration program and other statements that are not historical facts. When used in this document, the words such as "could,"
"plan", "expect," "intend," "may”, "potential," "should," and similar expressions are forward-looking statements. Although Emmerson believes that its expectations
reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties and no assurance can be given that further

exploration will result in the estimation of a Mineral Resource.
Regulatory Information

The Company does not suggest that economic mineralisation is contained in the untested areas, the information contained relating to historical drilling records
have been compiled, reviewed and verified as best as the Company was able. As outlined in this presentation the Company is planning further drilling programs
to understand the geology, structure and potential of the untested areas. The Company cautions investors against using this announcement solely as a basis for
investment decisions without regard for this disclaimer.

Authorised for release by the Managing Director, Mr Rob Bills.
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