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New Energy appoints experienced
technical directors

18 November 2020

New Energy Minerals Limited (“New Energy”, the “Company”) (ASX:NXE, FRA:GGY)
as part of its plan to acquire and advance new mineral exploration projects is pleased
to announce the appointment of experienced non-executive directors Dr Bernard Olivier
and Dr Evan Kirby with essential technical skills.

The Board is delighted to welcome Dr Olivier who is a highly qualified and experienced
geologist to assist New Energy in the implementation of its strategic, exploration and
development plans.

Dr Olivier is a qualified geologist and has been involved with the mining and exploration
industry for the past 22 years. He has over 13 years' experience as a public company
director of ASX-listed and AIM-quoted mining and exploration companies and is
currently Executive director of Richland Resources Ltd (AIM:RLD).

Dr Olivier was previously the CEO of Tanzanite One Limited and was credited with
restructuring and returning the group to profitability in 2010. He also led the team which
established a maiden JORC Resource estimate of 3.9 million gold ounces for Bezant
Resources plc's Mankayan project and achieved an 8 pence per share return of capital
to its shareholders. He is a dual Australian and South African national and a Member of
the Australasian Institute of Mining and Metallurgy (MAusIMM).

Dr Olivier is based in George, South Africa and served as Managing Director of the
Company from January 2018 until 12 June 2019. Subsequently, he has been providing
consulting services to Auspicious Virtue Investment Holdings (“Auspicious”) prior to its
purchase and following the completion of its purchase of the Balama
Graphite/Vanadium Project in Mozambique in July 2020.

Dr Kirby, who is a metallurgist with more than 40 years’ experience, brings a wealth of
corporate and technical expertise to New Energy. He has held leading roles in
numerous metals and minerals projects, including several world-class developments.

Dr Kirby worked for 16 years in South Africa with Impala Platinum, Rand Mines and
then Rustenburg Platinum Mines. In 1992, he moved to Australia and was employed by
Minproc Engineers and then Bechtel Corporation, where he had management and
technical responsibilities. In 2002, Evan established his own Australian-based
consulting business, Metallurgical Management Services. He has worked as a
consultant to Australian and international companies and has been a director of several
ASX and AlM-listed mining companies.



Dr Kirby is based in Perth Western Australia and was previously a non-executive director of (and consultant
to) the Company from March 2018 until 12 June 2019. Like Dr Olivier, Dr Kirby has been subsequently
providing consulting services to Auspicious, prior to its purchase and following the completion of its purchase
of the Balama Graphite/Vanadium Project in Mozambique in July 2020.

Both Dr Olivier and Dr Kirby have been nominated to the Board by the Company's largest shareholder
UBezTT International Investment Holdings (BVI) Ltd. Mr Paul Ching and Mr Jackie Lee as previous
nominees of UBezTT have concurrently resigned from the Board. The Company extends its thanks and
gratitude to both Mr Ching and Mr Lee for their service to the Company.

New Energy Chairman lan Daymond said “We are very pleased to welcome back to the Board of Directors
Dr Bernard Olivier and Dr Evan Kirby as non-executive directors. We look forward to working with them on
developing new projects. They bring essential technical expertise and experience to the Board which will
greatly assist the Company as it builds up its management capacity and implements its strategic, exploration
and development plans.

The Company confirms that this announcement has been authorised and approved by its Board.
Christiaan Jordaan
Managing Director

FOR FURTHER INFORMATION, PLEASE CONTACT:

New Energy Minerals Limited Jane Morgan Management
Christiaan Jordaan Jane Morgan

Managing Director Media & Investor Relations
info@newenergyminerals.com.au jm@janemorganmanagement.com.au
+ 61 (0) 8 9217 2400 + 61 (0) 405 555 618

FORWARD-LOOKING STATEMENTS AND DISCLAIMERS:

This document may include forward-looking statements. Forward-looking statements include but are not necessarily limited to the Company’s
planned exploration program and other statements that are not historic facts. When used in this document, words such as “could”, “plan”,
“estimate”, “expect”, “intend”, “may”, “potential”, “should” and similar expressions are forward-looking statements. Although the Company
considers that its expectations reflected in these statements are reasonable, such statements involve risks and uncertainties, and no assurance
can be given that actual results will be consistent with these forward-looking statements.

Recipients are cautioned against placing reliance on forward-looking statements in the announcement, actual values, results and or
interpretations may be materially different to those implied or expressed as they are limited to this announcements date of issue.

The announcement is in summary form and for information purposes only, recipients are urged to conduct their own analysis to satisfy
themselves to the accuracy and completeness of the information, any statements and/or opinions that have been made in this announcement.

This announcement and the information summarised herein does not constitute as offer, invitation, solicitation or recommendation in relation to
the sale or purchase of shares in any jurisdiction. The announcement may only be distributed in jurisdictions where the legal requirements of
that jurisdiction is met. Recipients are advised to familiarise themselves and be aware of the legal requirements and restrictions that may apply
to their jurisdictions as a failure to comply may result in a violation of the securities laws.

The announcement has been compiled without consideration to the recipient’s investment objectives, financial needs or circumstances. The
information, opinions and recommendations in this announcement does not constitute investment advice or recommendation. Recipients are
urged to always seek professional advice before making any investment decision.

All investment transactions involve risk, including but not limited to, market fluctuations, adverse political and financial developments. New
Energy Minerals Limited , its employees, its contractors, its officers, its agents and advisors do not make any representation or warranty, express
or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other
representations contained in this announcement. No responsibility for any errors or omissions from the announcement arising out of negligence
or otherwise is accepted.

This announcement has been prepared by New Energy Minerals Limited (ASX:NXE), this document contains background information about
NXE that is current at the date of this announcement. This announcement is in a summary format and should not be seen as all-inclusive or
complete.
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