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ASX and Media Release 

19 November 2020 

 

ADDENDUM TO NOTICE OF ANNUAL GENERAL MEETING 

 

Details of Addendum 

Riedel Resources Limited (ACN 143 042 022) (“Company”) advises that 
enclosed is an addendum (“Addendum”) to the Notice of Annual General 
Meeting dated 22 October 2020 to withdraw Resolution 4(b) to be considered 
at the Annual General Meeting of the Company to be held at Suite 4, 6 
Richardson Street, West Perth, Western Australia 6005 on Monday, 30 
November 2020, commencing at 10:00am (AWST). 

The Addendum is required to be made due to the Company’s application to 
ASX for waiver from Listing Rule 7.3.4 with respect to the proposed issue of 
shares under Resolution 4(b) from a date that is after three (3) months from 
the date of the Annual General Meeting not being granted. 

New Proxy Form 

A new Proxy Form accompanies the Addendum and will be provided to all 
shareholders. Shareholders are advised that: 

• If you have already voted and wish to change your proxy vote, please 
complete and return the new Proxy Form accompanying this 
Addendum. 

• All proxy votes submitted in relation to Resolution 4(a) will be counted 
for the purposes of Resolution 4 unless that shareholder wishes to 
change their proxy vote via the process outlined in the dot point 
above. 

• If you have already voted and do not wish to change your proxy vote, 
you do not need to take any action. The Proxy Form you previously 
submitted remains valid. 

• If you have not returned a Proxy Form, please complete and return 
the new Proxy Form accompanying the Addendum. 

For further information please contact: 

Grant Mooney, Chairman - Riedel Resources Limited Tel: +61 8 9226 0866 

About Riedel Resources Limited 

Riedel Resources Limited listed on ASX on 31 January 2011 and is an 

Australian-based exploration company. Further information can be found at the 

Company’s website www.riedelresources.com.au. 

----------------------ENDS----------------------- 
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Riedel Resources Limited 
(ACN 143 042 022) 

ADDENDUM TO NOTICE OF ANNUAL GENERAL MEETING 

Riedel Resources Limited (ACN 143 042 022) (“Company”) hereby gives notice to shareholders 
of the Company (“Shareholders”) that, in relation to the Notice of Annual General Meeting dated 
22 October 2020 (“Notice of Meeting”) in respect of a general meeting of Shareholders to be 
held at Suite 4, 6 Richardson Street, West Perth, Western Australia 6005 on Monday, 30 
November 2020, commencing at 10:00am (AWST) (“Meeting”), the directors of the Company 
(“Directors”) have resolved to withdraw Resolution 4(b) of the Notice of Meeting and the 
information contained in the explanatory statement (“Explanatory Statement”) provided to 
Shareholders in relation to the Notice of Meeting. 

The Directors wish to advise that the addendum to the Notice of Meeting (“Addendum”) is 
required to be made due to the Company’s application to ASX for waiver from Listing Rule 7.3.4 
with respect to the proposed issue of shares under Resolution 4(b) from a date that is after three 
(3) months from the date of the Annual General Meeting not being granted. As such, the 
Directors wish to withdraw Resolution 4(b) from the Notice of Meeting and the information 
contained in the Explanatory Statement provided to Shareholders. The Company still intends to 
seek Shareholder approval for the issue of the 100,000,000 Stage 2 Consideration Shares (as 
defined in the Notice of Meeting) at a relevant time in the future. 

Definitions in this Addendum have the same meaning as those in the Notice of Meeting unless 
otherwise provided for. This Addendum is supplemental to the Notice of Meeting and should be 
read in conjunction with the Notice of Meeting. Save for the withdrawal of Resolution 4(b) of the 
Notice of Meeting and the information contained in the Explanatory Statement set out below, all 
Resolutions and the Explanatory Statement in the Notice of Meeting remain unchanged. 

Proxy Forms 

Annexed to this Addendum is a replacement Proxy Form. The Company confirms that but for the 
withdrawal of Resolution 4(b) and the change of description of Resolution 4(a) to simply 
Resolution 4, no changes have been made to the Proxy Form previously dispatched to 
Shareholders with the Notice of Meeting. 

Shareholders are advised that: 

• If you have already voted and wish to change your proxy vote, please complete and 
return the new Proxy Form accompanying the Addendum. 

• All proxy votes submitted in relation to Resolution 4(a) will be counted for the purposes 
of Resolution 4 unless that shareholder wishes to change their proxy vote via the 
process outlined in the dot point above. 

• If you have already voted and do not wish to change your proxy vote, you do not need 
to take any action. The Proxy Form you previously submitted remains valid. 

• If you have not returned a Proxy Form, please complete and return the new Proxy Form 
accompanying the Addendum. 

To vote in person, please attend the Meeting at the time, date and place set out above. 

  



 

SUPPLEMENTARY NOTICE OF ANNUAL GENERAL MEETING 

Business 

Resolution 4(b) of the Notice of Meeting is withdrawn and Resolution 4 (formerly Resolutions 4(a) 

& (b)) now reads as follows: 

Resolution 4 – Approval for Issue of Consideration Shares 

To consider and, if thought fit, pass, with or without amendment, the following Resolution as an 
ordinary resolution: 

“That, subject to all Transaction Resolutions being passed, for the purposes of Listing 
Rule 7.1 and for all other purposes, Shareholder approval be given for the Company to 
issue 60,000,000 Stage 1 Consideration Shares at an issue price of $0.0055 to the 
Vendor (or their respective nominees), on the terms and conditions in the Explanatory 
Memorandum.” 

Voting exclusion statement 

The Company will disregard any votes cast on this Resolution by any person who may participate in the proposed 
issue and a person who might obtain a benefit (except a benefit solely in the capacity of a Shareholder) if the 
Resolution is passed, and any associate of those persons. 

However, the Company need not disregard a vote if: 

• a person as proxy or attorney for a person who is entitled to vote on this Resolution, in accordance with 
directions given to the proxy or attorney to vote on the resolution in that way; or 

• the Chair as proxy or attorney for a person who is entitled to vote on this Resolution, in accordance with a 
direction given to the Chair to vote on this Resolution as the Chair decides; or 

• a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 

o the beneficiary provides written confirmation to the holder that the beneficiary is not excluded 
from voting, and is not an associate of a person excluded from voting, on this Resolution; and 

o the holder votes on this Resolution in accordance with directions given by the beneficiary to the 
holder to vote in that way. 

By order of the Board 

 

Grant Mooney 
Chairman 
Riedel Resources Limited 

19 November 2020 

Enquiries 

Shareholders are required to contact Grant Mooney, Chairman of the Company, on +61 8 9226 

0866 if they have any queries in respect of the matters set out in this Addendum. 

  



 

SUPPLEMENTARY EXPLANATORY STATEMENT 

Section 3.5 of the Explanatory Statement is deleted and replaced with the following: 

3.5. Resolution 4 – Approval for Issue of Consideration Shares 

Resolution 4 is an ordinary resolution which seeks to approve the issue of 60,000,000 
Stage 1 Consideration Shares (which will be issued within three (3) months of the date of 
the Meeting) at an issue price of $0.0055 to the Vendor (or their respective nominees). 

The issue of the of 60,000,000 Stage 1 Consideration Shares requires Shareholder 
Approval for the purposes of Listing Rule 7.1 by way of ordinary resolution, meaning that 
at least fifty percent (50%) of votes must be cast in favour of the Resolution in order for it 
to be passed. 

Listing Rule 7.1 

Listing Rule 7.1 provides that, subject to certain exceptions, prior approval of 
shareholders is required for an issue of securities by a company if those securities, when 
aggregated with the securities issued by the company without approval and which were 
not subject to an exception during the previous twelve (12) months, exceed fifteen 
percent (15%) of the number of shares on issue at the commencement of that twelve (12) 
month period. 

Listing Rule 7.1 provides that where a company approves an issue of securities, the 
company’s fifteen percent (15%) capacity will be replenished and the company will be 
able to issue further securities up to that limit. 

Resolution 4 seeks approval for the issue of 60,000,000 Stage 1 Consideration Shares at 
an issue price of $0.0055 to the Vendor (or their respective nominees). If Resolution 4 is 
approved, the Consideration Shares issued will not affect the capacity of the Company to 
issue securities in the next twelve (12) months under Listing Rule 7.1 as those securities, 
once issued, will be excluded from the calculations under Listing Rule 7.1. 

For the purposes of Listing Rule 7.3, the following information is provided in relation to 
Resolution 4: 

(a) Maximum Number of Securities the Entity is to Issue 

60,000,000 Stage 1 Consideration Shares. 

(b) Date by which the Entity will Issue the Securities 

The Stage 1 Consideration Shares will be issued upon satisfaction (or waiver) of 
the Transaction Conditions and nonetheless within three (3) months of the date of 
the Meeting. 

(c) Issue Price of the Securities 

The issue price for the Stage 1 Consideration Shares is $0.0055 each. 

(d) Names of the Persons to whom the Entity will Issue the Securities (if 
known) or basis upon those Persons will be Identified or Selected 

The Stage 1 Consideration Shares will be issued to the Vendor. 

(e) Terms of the Securities 

The Stage 1 Consideration Shares will rank equally in all respects with existing 
Shares on issue. 



 

(f) Intended Use of the Funds Raised 

No funds will be raised from the issue of the Stage 1 Consideration Shares. 

Directors’ recommendations 

The Directors unanimously recommend that Shareholders vote in favour of Resolution 4. 

The definition of “Transaction Resolutions” in the Definitions Section of the Explanatory 

Statement is deleted and replaced with the following definition: 

Transaction Resolutions means the transaction resolutions under this Notice, being resolutions 
4, 5(a) and (b), 6, 7(a), (b) & (c), 8, 9 and 11. 
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