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ASX ANNOUNCEMENT 25 NOVEMBER 2020

AVL BOARD RESTRUCTURE COMPLETE

Australian Vanadium Limited (ASX: AVL, “the Company” or “AVL") advises that as announced on 12 October
2020, following completion of today’s annual general meeting Non-Executive Chairman Mr Brenton Lewis
has stepped down as Chairman and resigned from the Board.

The Board would like to again take this opportunity to thank Mr Lewis for his more than 10 years of service
to the Company and wish him the very best for his future endeavours.

Mr Cliff Lawrenson, who was appointed as a director on 12 October 2020, assumes the role of Non-
Executive Chairman.

For further information, please contact:
Vincent Algar, Managing Director
Tel: +61 8 9321 5594

This announcement has been approved in accordance with the Company’s published continuous disclosure
policy and has been approved by the Managing Director Vincent Algar.
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ABOUT AUSTRALIAN VANADIUM LTD

AVL is a resource company focused on vanadium, seeking to offer investors a unique exposure to
all aspects of the vanadium value chain — from resource through to steel and energy storage
opportunities. AVL is advancing the development of its world-class Australian Vanadium Project at
Gabanintha. The Australian Vanadium Project is currently one of the highest-grade vanadium
projects being advanced globally with 208.2Mt at 0.74% vanadium pentoxide (V,Os), containing a
high-grade zone of 87.9Mt at 1.06% V205, reported in compliance with the JORC Code 2012 (see
ASX announcement dated 19 December 2018 ‘Gabanintha Pre-Feasibility Study and Maiden Ore
Reserve’ and ASX announcement dated 4 March 2020 ‘Total Vanadium Resource at the Australian

Vanadium Project Rises to 208 Million Tonnes”.).

VSUN Energy is AVL’s 100% owned subsidiary which is focused on developing the market for

vanadium redox flow batteries for energy storage.

The company confirms that it is not aware of any new information or data that materially affects the
information included in the original market announcement and, in the case of estimates of Mineral
Resources or Ore Reserves, that all material assumptions and technical parameters underpinning
the estimates in the relevant market announcement continue to apply and have not materially
changed. The company confirms that the form and context in which the Competent Person’s findings

are presented have not been materially modified from the original market announcement.
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APPENDIX 1

The Australian Vanadium Project — Mineral Resource estimate by domain and resource classification
using a nominal 0.4% V205 wireframed cut-off for low-grade and nominal 0.7% V20s wireframed cut-

off for high-grade (total numbers may not add up due to rounding).

2020 Feb | Category Mt V205 % Fe % TiO2 % SiO2 % Al,03 % LOI %

Measured 10.1 1.14 439 13.0 9.2 7.5 3.7

Indicated 25.1 1.10 454 12.5 8.5 6.5 29

He Inferred 52.7 1.04 44.6 11.9 94 6.9 3.3
Subtotal 87.9 1.06 44.7 12.2 9.2 6.8 3.2

Indicated 44.5 0.51 25.0 6.8 27.4 17.0 7.9

-G Inferred 60.3 0.48 252 6.5 28.5 15.3 6.7
e Subtotal 104.8 0.49 251 6.6 28.0 16.1 7.2
Trans Inferred 15.6 0.65 28.4 7.7 24.9 15.4 7.9
6-8 Subtotal 15.6 0.65 28.4 7.7 24.9 15.4 7.9
Measured 10.1 1.14 439 13.0 9.2 7.5 3.7

Indicated 69.6 0.72 324 8.9 20.6 13.2 6.1

fotal Inferred 128.5 0.73 33.5 8.8 20.2 11.9 54
Subtotal 208.2 0.74 33.6 9.0 19.8 121 5.6

COMPETENT PERSON STATEMENT — MINERAL RESOURCE ESTIMATION

The information in this announcement that relates to Mineral Resources is based on and fairly
represents information compiled by Mr Lauritz Barnes, (consultant with Trepanier Pty Ltd) and Mr
Brian Davis (consultant with Geologica Pty Ltd). Mr Barnes and Mr Davis are both members of the
Australasian Institute of Mining and Metallurgy (AusIMM) and the Australian Institute of Geoscientists
(AIG). Both have sufficient experience of relevance to the styles of mineralisation and types of
deposits under consideration, and to the activities undertaken to qualify as Competent Persons as
defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Specifically, Mr Barnes is
the Competent Person for the estimation and Mr Davis is the Competent Person for the database,
geological model and site visits. Mr Barnes and Mr Davis consent to the inclusion in this
announcement of the matters based on their information in the form and context in which they
appear.
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