/y\ UNLISTED OPTION SERIES
& | ’ CONVERSION AND EXPIRY
MYAN MAR The MYL unlisted option series with an expiry date of 30 November
M ETALS LTD 2020 and an exercise price of 7 cents has now expired.

The Appendix 2A, lodged separately, details the final allotment of

5,455,000 options for total proceeds of $381,850 in respect of this

option series.
Date 1 December 2020

ASX Code: MYL A total of 1,150,000 options expired unconverted.
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Non-Executive Director Myanmar Metals Limited (ASX: MYL) is an explorer and mine developer listed

on the Australian Securities Exchange. MYL intends to become a leading
regional base metals producer and is well positioned to realise this goal, based
on the Tier 1 Bawdwin project resources, world class exploration potential,
Shares strategically advantageous project location, management team with
experience and depth, highly capable local partners and a strong balance sheet
with supportive shareholders.

ISSUED CAPITAL

Unlisted Options

The Company holds a majority 51% participating interest in the Bawdwin
Project in joint venture with its two local project partners, Win Myint Mo
Industries Co. Ltd. (WMM) and EAP Global Co. Ltd. (EAP).

The Bawdwin Joint Venture (BJV) intends to redevelop the world class
Bawdwin Mineral Field, currently held under a Production Sharing Agreement
(PSA) between WMM and Mining Enterprise No. 1, a Myanmar Government
business entity within the Ministry of Natural Resources and Environmental
Conservation.

The Company holds a 51% interest (earning up to 85%) in the Tarlay gold
project in eastern Shan State.
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