
eMetals Limited
EXPLORING

STRATEGIC METALS

1



Important Information
Disclaimer

This presentation has been prepared by eMetals Limited (“Company”) (ACN 142 411 390). It does not purport to contain all the information that a prospective investor may require in

connection with any potential investment in the Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice,

financial product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or

reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with it, or

any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set out in this presentation.

This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent

decisions about the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute

discretion (without incurring any obligation to do so).

Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other person or entity arising out

of this presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and Investments Commission Act 2001,

Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the law of any similar legislation in any other

jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be

used in isolation as a basis to invest in the Company.

Future matters

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company.

Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may

differ and may be affected by known and unknown risks. The performance and operations of the Company may be influenced by a number of factors, many of which are outside the

control of the Company. No representation or warranty, express or implied, is made by the Company, or any of its directors, officers, employees, advisers or agents that any intentions,

expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be materially different from those expected, planned or intended,

recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results,

performance or achievements will be as expected, planned or intended.

Competent Person’s Statement

The information in this presentation announcement that relates to Exploration Results is based on and fairly represents information and supporting documentation prepared by Mr Roland

Gotthard. Mr Gotthard is a consultant geologist for eMetals and a member of the Australian Institute of Mining and Metallurgy. Mr Gotthard has sufficient experience relevant to the styles

of mineralisation and types of deposits which are covered in this announcement and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012

edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (“JORC Code”). Mr Gotthard consents to the inclusion in this announcement

of the matters based on his information in the form and context in which it appears.
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Important InformationCorporate Overview Board and Management
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Holder Holdings

GARY LYONS

Chairman

Mr Lyons is a successful and well respected Perth based 

businessman; being a shareholder and the Managing 

Director of the Heiniger Groups Australasian operations 

for the last 20 years.

TECK SIONG WONG

Director

Mr Wong has considerable international business 

experience having worked in Hong Kong, the United 

Kingdom and now in Malaysia and Indonesia after 

graduating with a Bachelor of Business degree from 

Swinburne University (Melbourne).

MATHEW WALKER

Director

Mr Walker has extensive experience in public company 

management and in the provision of corporate advice. 

Specialising in the natural resources sector, Mr Walker 

has served as Executive Chairman or Managing Director 

for public companies with mineral interests in North 

America, South America, Africa, Eastern Europe, 

Australia and Asia. 

ASX Code

EMT $2.2m
Cash
(as at 7 December 2020)

$9.02m

Market Cap 
(as at 7 December 2020)

410.2m

Total Shares 
on Issue
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Substantial Holders %

Venus Metals Corporation Limited 9.14%

Citicorp Nominees Pty Ltd 7.66%

GWR Group Limited 7.51%
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eMetals Limited
Exploring Strategic Metals

eMetals Limited (EMT) holds a portfolio of tenements in 

four Projects, prospective for Strategic Metals, Nickel and 

Gold

Strategic Metals are critical to modern technology

eMetals is exploring for high margin, high grade and 

high value ore bodies in highly prospective regions

Strategic acquisitions and pegging add significant value

Unearthing new potential in existing Projects
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Poona Rare Metals Project

Tenement Area Target

E20/885 Poona 152km2 LCT Pegmatites

Ni-Cu-PGE

E20/896 Jacksons Reward 97.7km2 LCT Pegmatites

E20/963 Kyarra 204.6km2 Tin-Tungsten

Ni-Cu-PGE Dyke

E20/964 Kyarra West 451.8km2 Tin-Tungsten

Ni-Cu-PGE Dyke

E20/854 Callies Soak 124.7km2 Tin-Tungsten

• Acquired from Venus Metals Corporation May 20201

• Attractive for lithium, caesium (pollucite) prospectivity 

• Work so far has expanded the opportunities into Ni-Cu-PGE

1 - Refer ASX announcement ‘Poona Project Acquisition from Venus Metals Corporation’, 11th June 2020
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Poona
Mughal Nickel Prospect

• Highly anomalous Ni, Cu, Co and PGE in soil sampling 5km west of 

historical drilling with 8m @ 0.72% Ni, 0.13% Co and 26ppb PGE’s from 11m 
and 8m @ 1.0% Ni, 0.1% Co, 30ppb PGE’s from 26m1

• Cu, Co and PGE’s indicate sulphide bearing system: non-laterite

• Comparable soil geochemistry to several recent nickel discoveries

• Open in all directions with 9km of strike potential being sampled 

• Proterozoic intrusion contains highly anomalous Ni-Cu-Co and PGE’s

Sampling results Q1-Q2 2021

Follow up anomalies with ground EM

Drill conductors Q2-Q3 2021

1 - Refer EMT ASX Announcement released 12th November 2020 ‘Significant nickel and rare metal results at Poona Project’
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Mughal Nickel 
Critical PGE indicators

• Coincident nickel, copper, cobalt and PGE’s1

• PGE’s are essential indicators of magmatic nickel sulphides

• Mughal soil geochemistry is comparable with known and 

prospective intrusion related nickel sulphide prospects2,3,4,5

• Historical “laterite” drilling reinterpreted as weathered 

sulphide mineralisation

• Current soil sampling program to define extents of 

anomalies

• Geophysics to guide drilling 

1 - Refer EMT ASX Announcement released 12th November 2020

2 – DevEx ASX disclosures, soil and auger results 19th August 2020

3 – Liontown Resources Ltd ASX disclosures, soil and auger results 13th June 2020

4 – Pursuit Minerals Ltd ASX disclosures, historical exploration soil results 2nd December 2020

5 – Chalice Gold Mines ASX disclosures and historical exploration results 11th May 2020 and 22nd September 2020 

>150m width

Table: Soil sample results by EMT, November 2020. 

Width is estimated orthogonal to stratigraphy. Regolith anomalies are typically larger 

than bedrock sources. 
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Poona: Li-Cs-Ta Pegmatites
• First systematic large-scale exploration 

on tenements 

• Identified 4.3 x 1.3km pegmatite swarm1

• 261 rocks: results up to 2.98% Li2O, 

1.24% Rb2O , 0.155% Cs2O and 1.35% 

BeO1 at Panjshir Prospect

• Tantalum results up to 0.1% Ta2O5 at 

The Raj Prospect

• Soil sampling defines zones of extreme 

metasomatism (up to 0.1% Li2O in soils)

• Aiming to define targets for drilling in 

2021

Sampling continuing

Progressive results Q1-Q2 2021

1 - Refer EMT ASX Announcement released 12th November 2020 ‘Significant nickel and rare metal results at Poona Project’
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Rare Earths: 
A Geopolitical Market

Geopolitical impetus to secure long-term, reliable, environmentally sustainable supplies of 

crucial non-substitutable elements. 

Increasing tech integration, electrification and interconnectedness drives increased demand

Key supplies of strategic elements for military and renewable energy ex-China drives political 

and financial strategies 

US Executive Order on Critical Metals aims to address key vulnerability of 80% reliance on 

Chinese Rare Earth imports

Australian Government $1.3B fund to drive manufacturing of critical minerals and technological 

products. Aims to develop whole of supply chain resilience. 

Continuance of other subsidy schemes; Northern Australia Infrastructure Fund, co-funded 

drilling, R&D rebates

EMT is a successful EIS Applicant
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Rare Earths 
Markets & Uses

Magnets: Automotive, Renewable Energy, Computing, Medical Imaging

Catalysts: Oil and gas drilling, Fuel Additives, Catalytic Converters

Metal Alloys: Nd-magnets, NiMH, Steel Additives, Superalloys

Glass: Glass doping, UV protection, Colouring, Pigments

Polishing: Cutting compounds

Phosphors: Display phosphors, Laser diodes, Medical Imaging, CFL’s

Ceramics: Refractories, Scintillators, Capacitors, Sensors

Military: Missiles, Fuses, Airframes, Communications, Sensors
Magnets

Batteries

Alloys

Source: National Electronic Technology Laboratory, USA, 2020: https://www.netl.doe.gov/coal/rare-earth-elements/program-overview/infographics
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Rare Earth Element
Geology

Bayan Obo

(carbonatite)

Carbonatites
• Dominated by Bayan Obo 

• Common model for REE exploration

• Higher grades (~2.4% ex-Baya Obo) 

• Smaller tonnage (1.1Gt ex-Bayan Obo)

Alkaline Igneous
• Lower grades (~0.7%)

• Larger tonnage potential (3Gt)

• Larger footprint

• Fluorine metasomatism (eg; NYF pegmatites)

Ionic Clays
• 0.04-0.05% (400-500ppm), huge tonnage 

• Acid-soluble mineralogy: 55-75% payability

• Environmental impacts can be substantial

Source: USGS Professional Paper 1802-0 and company Mineral Resource Reports in JORC-2012 and NI-43-101 Format
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Rare Earths in WA: 
Investment Opportunity

Western Australia is the Tier 1 Jurisdiction for Mining 

Investment in the post-2020 world

Rare Earths in WA are attractive logistically, technically, 

and geopolitically compared to overseas sources

Both hard rock and ionic clay deposits are attractive for 

different development scenarios and grade/tonnage 

criteria

Most REE’s in Proterozoic terranes: Gascoyne Province
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Gascoyne Province:
Multiple REE Fairways
Carbonatites and Alkaline/Ultrapotassic Mafic Rocks
• Potential carbonatite veins (E09/2646 Willi Creek)

• Peralkaline mafic dykes reported with Sc 400ppm, Pr 1350ppm

• Lamproite / kimberlites 

Alkaline Granites
• Fluorine-associated (ie; NYF) hydrothermal systems (Thirty Three Suite)

• Fluorite vein systems: florocarbonate REE target

• Target grade: >0.5% TREO

Ionic Clays
• Kimber Well Project (784ppm) similar grade to IXR’s Makuutu Ionic Clay Deposit (840ppm)

• Regolith in Codra Creek is feeding 0.16% La (estimate TREO >>0.22%)

• New Well granites >580ppm TREO = saprolite target

• Fluorine important in producing leachable minerals: Thirty Three Suite 

Source: USGS Professional Paper 1802-0 and company Mineral Resource Reports in JORC-2012 and NI-43-101 Format

Source Rock

Hydrothermal 
Alteration

Weathering 
Effects
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Gascoyne Projects:
Strategic Footprint

Tenement Area Target

E09/2114 Nardoo Well 131km2 REE Skarn

Tungsten Skarn

Nb-Ta Pegmatite

E09/2156 Beryl Well 108km2 REE Skarn

Nb-Ta Pegmatite

LCT Pegmatite

E09/2358 Nardoo West 109km2 REE Skarn

Nb-Ta Pegmatite

E09/2302 Pyramid Hill 106km2 Tungsten Skarn

Nb-Ta Pegmatite

E09/2472 Codra Creek

Application

124.7km2 Alkaline Granite

REE Skarn

Ionic Clay REE

E09/2463 Eudamullah

Application

87.5km2 Alkaline Granite

REE Skarn

E09/2464 Willi Creek

Application

218.8km2 Alkaline Granite

Carbonatite Dykes

Ionic Clay REE

E08/3285 Kimber Well

Application

47.38km2 Alkaline Granite

Ionic Clay REE
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Nardoo Rare Metals Project
Rare metals associated with granites

Anomalous REE’s identified from historical 

sampling

REE and Ta-Nb new exploration focus: >1300 

soils, 560 rock samples in 9 months

>24km Ta-Nb-REE and Li-Be bearing pegmatite 

system identified

Rocks up to 0.1% WO3, >500ppm Ta, >500ppm Nb

REE’s to >0.3% TREO+Y in streams and 584ppm 

TREO+Y in rocks at New Well

Critical insight: skarnified gabbro and granite

Most prospective rocks under application
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ELA 09/2472 
Codra Creek

Nb-Ta-(REE) Pegmatites 

• 2.5km x 3.6km swarm

• Unsampled

• Samarskite-Y reported 
(Wabli Creek 3km to SW)

Skarnified Gabbros

• Unsampled

REE stream sediment anomalies 

• Ce >500 ppm (over limit)

• Up to 0.16% La2O3

• No full REE assays

Sampling and Mapping Q2 2021

Source: WAMEX report A117398 details stream sediment sampling. Samarskite-Y including up to 5% TREO, 
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ELA 09/2463 
Eudamullah

Dolerite and gabbros in deformed granite

Skarn REE targets

Photo interpretation 

• Vein-like features apparent in saprolite

• Veined, skarn altered gabbro

• Almost no prior exploration

Sampling and mapping Q2 2021

17



ELA 09/2464 
Willi Creek

• Iron mineralized faults +/- intrusions (no 

dolerite mapped)

• Radiometric granitoid: source of REE-

bearing fluids

• Skarn potential

• Late hydrothermal enrichment: 

porphyry dykes, pegmatites

• Distinct vegetation anomaly: 

• Unusual soil chemistry  

• High potassium

• High phosphorus

Sampling and mapping Q2 2021
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Twin Hills Gold Project

150km north of Kalgoorlie, Eastern Goldfields

Targeting high grade lode gold

Drilled 580 auger holes in 2020

Defined 3 priority, tightly defined bedrock targets1

Approvals in place for drilling

Drilling January 2021

Up to 15 holes planned

1 - Refer EMT ASX Announcement released 19th October 2020 ‘Additional gold anomalies 

defined at Twin Hills Gold Project’
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Exploration Pipeline

Mine

Resource

Discovery

Prospect

Anomalies

Expertise

•Successful EIS Application

•Skilled & Experienced Team

•Identifying new opportunities in old data

Economic Criteria

•High grade, high margin targets

•Metallurgically payable REEs

•Positive market dynamics and regulatory regime

Exploration

•Prudent expenditure

•Risk balanced drilling

•Gain consents: Indigenous agreements

eMetals has a pipeline of opportunities in the Rare Metals space
• Methodically progressing Prospects

• Drill quality holes, not quantity holes: need only one hole to make a Discovery

• Acquire and maintain worthwhile tenure: need only 1 sub-block for a mine
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Q1

• Drill Beryl Well

• New Well REE

Q2
• Pyramid Hill Geochem

Q3
• Nardoo West Geochem

Q4

• Gascoyne Applications 

• Regional geochemistry

Q1

• Geochemistry Results

• Ground EM Surveys 

Q2

• Heritage & Permitting

• Drilling EM Targets

Q3

• Drill Li, Cs, Ta

• Regional Geochemistry

Q4
• Follow-up drilling

Poona Project Nardoo Rare 
Metals Project

Q1
• Drilling Twin Hills

Q2
• Project Generative

Q3
• Drill Cookes Creek 

Q4
• Project Generative

Other Projects

2021 Work Programme
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Investment Summary

Tier 1, Western Mining Jurisdiction

Rare Metals: High value, high grade targets

Strategic and geopolitically charged commodities

Multiple opportunities: Ni-Cu-Co-PGE, Nb-Ta-Li, REE, W

In-house expertise driving pegging, acquisitions and 

exploration

Strong pipeline of news flow in 2021
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Contact Details

https://www.emetalslimited.com.au/

Suite 9, 330 Churchill Avenue, Subiaco WA 6008 AUSTRALIA

MATHEW WALKER 08 6489 1600 reception@cicerogroup.com.au
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