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DISCLAIMER

Forward Looking Statements

This presentation is not an offer for financial products in any jurisdiction or a financial product recommendation. The information in this presentation is an overview and does
not contain all information necessary for investment decisions. In making investment decisions in connection with any acquisition of financial products, investors should rely on
their own examination of Boadicea Resources Ltd (“Boadicea” or the “Company”) and consult with their own legal, tax, business and/or financial advisers.

The information contained in this presentation has been prepared in good faith by the Company. However, no representation or warranty expressed or implied is made as to the
accuracy, correctness, completeness or adequacy of any statements, estimates, opinions or other information contained in this presentation. To the maximum extent permitted
by law, Boadicea, its directors, officers, employees and agents disclaim liability for any loss or damage which may be suffered by any person through the use or reliance on
anything contained in or omitted in this presentation.

Certain information in this presentation refers to the intentions of Boadicea, but these are not intended to be forecasts, forward looking statements or statements about future
matters for the purposes of the Corporations Act or any other applicable law. The occurrence of events in the future are subject to risks, uncertainties and other factors that may
cause the Company’s actual results, performance or achievements to differ from those referred to in this presentation. Accordingly, Boadicea, its directors, officers, employees
and agents do not give any assurance or guarantee that the occurrence of the events referred to in this presentation will actually occur as contemplated.

Competent Persons Statement

The information in this presentation that relates to Exploration Results was compiled by Mr. G. Purcell who is a member of the Australian Institute of Geoscientists, and is a part
time consultant to Boadicea Mr. Purcell has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore
Reserves’. Mr. Purcell consents to the inclusion in the Report of the matters based on the information in the form and context in which it appears.

ASX Listing Rule 5.23.2 Statement

The Company is not aware of any new information or data that materially affects the information included in the relevant market announcement(s) and, in the case of estimates
of mineral resources or ore reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement(s) continue to
apply and have not materially changed.
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SET, READY, GROW

SET

v BOA main projects are WA’s Fraser Range (nickel), Paterson Province

(copper/gold) and Charters Towers region of Qld (gold)

READY

v Completion of IGO-BOA relationship via $7m cash giving IGO a right-to
buy some of our Fraser Range tenements and a potential $50m payday
(plus 0.75% NSR)

v IGO to commence exploration with geophysics and drilling in Q1 2021

GROW

v Board has clear direction - will not rest on laurels

> Plan to aggressively explore in our other Fraser Range & Paterson
Province tenements

» Expansion into Charters Towers region, QLD

» Eye on a potential acquisition/ farm-in

» Keep delivering milestones to shareholders

v Enticing to investors and potential suitors

Charters ,e==:«

L " Paterson Towers *’ :
Y s Province

’0

.- Fraser Range

0 /B . .
& 4 i Gravity High
P

BOA Office

® BOADICEA PROJECT LOCATIONS
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2020 ACHIEVEMENTS

Completion of IGO Transaction
* Received AS7TM
* “Free Carry” on all exploration in Fraser Range for 5 years
* Potential for AS50M upon IGO reporting a JORC Resource
* Team effort to deliver significant benefits to shareholders
* Immediate return of AS4.5M to shareholders via an 8c per share dividend

Completion of Koongulla acquisition and expansion into Koongulla North (Paterson Province)
« Commencement of exploration

Identification and application of South West Ravenwood Licence in North Queensland

Smooth transition of the company, during the period of Covid, isolation requirements and limited funds
* New management
* Closure of office
e Corporate governance —risk and compliance issues
* Online management

Higher corporate profile
* Proactive interviews
* Numerous media articles and press releases
* Revamped website

Boadicea Resources Ltd




TIGHT CAPITAL STRUCTURE & EXPERIENCED TEAM

Share Ownership

Capital Structure Current 10% 5%
1%

Shares on Issue 61.8m

Market Cap. (@ A$0.235) (30/11/2020) AS$14.5m

Top 20 Shareholders 80%

Cash (30/11/2020) AS2.41 Advisors = Retail = Directors = IGO

6 Month Total Shareholder Return

Board & Management 0.4 —
Jonathan Reynolds (B.ASc., MAusIMM) Managing Director o new Management.Team il
Domenic De Marco (CA) Non - Executive Director 16O Transaction ./
Steven Moon (B.Ec., LLB?) Executive Director 0.35 -

\

James Barrie (B. Bus, GAICD, DipInvRel) Company Secretary

0.30

Technical Consultants -
Graeme Purcell (B.Sc. Hons) Consultant Geologist
Karen Gilgallon (B.Sc.) Consultant Geophysicist G
! Estimate only. Dllf-lun-zo 1-Jul-20 1-Aug-20 1-Sep-20 1-Oct-20 1-Nov-20
2 Additional Qualifications: Grad.Dip.Acc., CPA(FPS), GDipAppFin, F.Fin., Dip.F.P
==Share Price X Market Sensitive Announcements =—=Total Shareholder Return
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EXPERIENCED BOARD AND MANAGEMENT TEAM

Jon Reynolds
Managing Director

Geologist with 35 years
resources industry
experience.
Experienced in
corporate
development, project
assessment and
strategic corporate
advice.

Steven Moon
Executive Director

Steven has more than
30 years’ experience in
senior finance and
investment roles in the
resource and other
sectors.

Dom De Marco
Non - Executive
Director
Domenic is a Chartered
Accountant and
Investor with extensive
business and
commercial experience
in both private and
publicly listed
companies over a
period of 30 years.

Graeme Purcell
Consultant Geologist

Geologist with 25 years
experience in resources
industry.
Experience with major
and junior companies
both internationally
and in Australia.
Experience covers all
aspects of exploration
geology activities.

James Barrie
Company Sec.

Independent
professional CoSec and
Non-Executive Director.
Ex-WMC. complements

the board’s skill base
including a governance,
investor relations,
M&A, Treasury and
share registry
perspective.

Boadicea Resources Ltd

December 2020




THE BOADICEA TRANSFORMATION

v" Funds Boadicea’s other activities

v' Retains ownership of Fraser Range
Tenements

v' Maintains exposure to exploration
success

v' Free carried through all exploration
activities in Fraser Range. 1GO
commencing exploration in Q1 2021

v" BOA shareholders rewarded with

significant dividend

v IGO on register with 10.1% - a
heavyweight partner

v' Potential for significant accretive
value based on the sale agreement
alone

JORC
Resource
triggers
S$50M
o : .
S ----Ongoing Revenue
o IGO
> Explora-
| - : i
<)) ' IG? . tion ; : Requires IGO Exploration Success
S nvests in : “"Utilising 1GO Exploration Skills
5 BOA Comm?nced g p
ﬁ $1.5M g :
- Y Comméenced . New Business Development
E A Delivered "' Gold Focus, Stage 1: Charters Towers
7, : Deliviered i
Delivered : : i
: - Paterson Province, Fraser Range
1GO commencing exploration in Q1-2021
i Testing for extensions to Orion within Symons Hill Tenement
i _Additional funds into BOA
: Ongoing support from a major
Dividend return to shareholders

: Retain cash in business

i IGO exploration on BOA Fraser Range tenements /5 Year-exclusive :

"""BOA Free carried for all Exploration __right period _ >

Boadicea Resources Ltd
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|IGO EXPLORATION - BOA FRASER RANGE

* |GO have identified 3 high priority targets adjacent to

tifi _ | P Iz E E E
the Symons Hill licence in the Fraser Range, which forms ,{;? § § 3 g .
the basis of an exploration program. (z;e"‘ 5 5 T . 7 gCopernicus
. . I efsoooomn  10km Radiys &
* Consequently, IGO have identified the possibility of ~ _ [EEe S0
diamond drilling as early as Q1 CY2021 to test for an o AP A
. . | O
extension of the IGO Orion prospect. ;
T # @ Wineye
* IGO0 is targeting known prospects which are interpreted  |sssooomn gy Radiyg o
to extend into BOA’s Symons Hill licence. This includes titng ~lapebn| FH e -
: E28/1932 =
the Orion, Hercules, and Elara prospects. (Nova Ni Mine ) orion® | 1o Symons Hil '
. [ O \ @, ; 1,
 1GO commenced a larger scale exploration program for | N ercues e, 4
. . . |eago000mn ' ‘ ’ n
Symons Hill which includes: | | - | | - P
* Completion of heritage survey, which may be aided by v Leg‘-‘"“!
BOA’ . _ - . @ GO Exploration Targets
S previous surveys . . - = _ © BOA Exploration Targets
« A program of work lodged in November with the & s | | @ EoaGevteTarects

Department of Mines, Industry Regulation and Safety

e Ground clearing and completion of MLEM geophysical
surveying using a low temperature SQUID sensor in Q1
CY2021

* Potential for extensive diamond drilling, possibly Q2
CY2021, as a follow up of the geophysics.

Boadicea Resources Ltd December 2020




KOONGULLA - PATERSON PROVINCE

* BOA has one tenement and one application in the Paterson
Province of Western Australia e
 Koongulla (EL45/5392): 95% owned P e s or ke
« Koongulla North (EL45/5392): 100% owned, Application only | B _"iowmagneticzone
5 e ',:_- -_-. Olarget é
* Total area of 489km? S o :

* A series of regional scale target areas have been identified

* Initial high level review of geophysics revealed the presence of a
central north-south structure with some NW-SE cross cutting
features.

=1
ezl
z
g
=

e Airborne geophysics commencing in December 2020

— \ ndfire
ardoo \ .
\ -
—~ \\ \ S
farfie I~ Koongulla Project
S P
\
N x5 -
. \

javieron

_____

42 Other Mineral Projects

— Sealed Roads
Unsealed Roads

~—— Railways

—— Gas Pipelines

Boadicea Resources Ltd December 2020




SOUTHWEST RAVENSWOOD - CHARTERS TOWERS

* BOA has applied for a new exploration licence in the Charters Towers
Province of north Queensland.

BLEG Sample Location (Gold Assay - ppb)

* Application EMP27752 is called ‘South West Ravenswood’ and has a v § EPM27752
total area of 117km?. N AR ang,

 Identified as prospective for Ravenswood style gold mineralisation. 0.14.;”3-2_91' 24 T

* Located approximately 20km from Ravenswood ' \ £ Nk 9

N F 65 25 0 o

* Similar geological terrain A UL

* Ravenswood mine contains 4Moz gold o | ‘ X oser  0aFSiisae
* Exploration by BHP in 1994 highlighted anomalous BLEG sa A

geochemical gold assays over a strike length of 4km and not closed

out along strike in both directions.

Map

Location
v
U

‘e‘\\?
Charters Towers G| rotip_\ /
~
+20Moz - \)
?‘ Cin Ravenswood <
4Moz

EPM27\7I§2“ |

|
Mt Leysh::m A2 South West /w? 1

4Moz Ravenswood ¢
Project S
5{ Mines
rr © Gold Prospects
) 25 50 Pajingo Exploration License:
kilometres ’\ Q +3.7Moz = ma!g:mﬁwa

[ ),{{:’1")
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BOA ASSET HIGHLIGHTS

FRASER RANGE

BOA owns tenements in prime location adjacent to all known nickel deposits in the Fraser Range

» Symons Hill => Nova / Bollinger Nickel mine (IGO). Drill-ready targets
Charters e+~

» Transline => Mawson Nickel discovery (Legend Mining) Towers % "o

» White Knight => Silver Knight Nickel discovery (Creasy Group)

* Exceptional tenement exposure

Conditional sale of 9 Fraser Range tenements to IGO Newsearch (100% IGO Subsidiary) for: we-., Fraser Range

/' £ Gravity High

*
id
0

» BOA with a free carried interest for 5 years exploration by Newsearch, and
> “Trigger” payment of $50m to BOA upon a JORC discovery within 5 years plus 0.75% revenue Royalty

» 1GO have commenced exploration activities, with drilling schedules for Q1 2021

r

BOA Office

BOA will continue to inform the market of Newsearch exploration activities and results
® BOADICEA PROJECT LOCATIONS

BOA has retained key Fraser Range tenements in strategic location and intends to explore these

PATERSON PROVINCE

OTHER
* Koongulla and Koongulla North Copper — Gold Project (95%) in the Paterson Province of WA

. . * Wildara Gold
* Paterson Province has potential to be the “next Fraser Range”

CHARTERS TOWERS * Horseshoe Lithium

* New application, South West Ravenswood Gold prospect

r‘{gf‘ @
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2021 PLAN

Continuous disclosure of IGO exploration activities (Nickel)
« 2021 Q1 /Q2 EM and drilling
* Potential for drilling in January 2021
e Continue to test for nickel potential in BOA tenements

Koongulla/ Koongulla North (Gold and Copper)
* Obtain Exploration licence and finalise native title agreements
* Airborne geophysics results leading to next phase of exploration
* Seek potential JV partnerships to expand exploration

Ravenswood (Gold)
* Native title and environmental clearances
* Follow up geochemistry assessment of the BHP anomalies

Business Development and Growth (focus on Gold)
* Ongoing opportunities to expand position in Fraser Range via low cost applications
* Expansion into high prospectivity gold position in the Charters Towers / Ravenswood region
* Seek low cost, highly accretive gold (copper) opportunities in Australia

Corporate
» Seek to get greater liquidity in BOA shares
* Maintain regular communication to all shareholders

Boadicea Resources Ltd




SUMMARY

Set, Ready, Grow

1. September 2020 agreement with IGO Newsearch for 9 of the BOA Fraser Range tenements
* BOA 100% Free carried for all exploration activities
* Value add creation for BOA
* Significant upside potential upon a JORC resource being declared — S50M
* Tenements revert to BOA after five years

2. BOA retains ownership of quality exposure to Fraser Range with exploration tenements adjacent to
the key nickel deposits

* Nova (IGO) — Symons Hill (100% BOA)
* Mawson (LEG) — Transline (100% BOA)
* Silver Knight (Creasy Group) — White Knight (100% BOA)

3. Fraser Range has history of delivering exploration success and significant increase in shareholder
return

* 1GO commenced exploration with initial work program commencing in Q1 2021

3. Recent frowth by BOA into world class Paterson Province and Charters Towers, with acquisition of
Koongulla copper gold project Koongulla North application and South West Ravenwood application
4. New management focussed on exploration activities on
e High quality tenements and
 |dentifying new growth opportunities

Boadicea Resources Ltd December 2020



FOR MORE INFORMATION PLEASE CONTACT

MR JON REYNOLDS
MANAGING DIRECTOR
+61 (0)409 858 053

jreynolds@boadicea.net.au

http://www.boadicea.net.au



ADDITIONAL INFORMATION

Slide
IGO transaction details 17
Fraser Range strategic position 18 -19
Symons Hill (adjacent Nova) 20 ' \ﬁ?ﬁiﬁig
Nova nickel mine 21-22.
Transline tenements (adjacent Mawson) 23 e, Fraser Range
Mawson nickel (Legend Mining) 24 / # Gravityihiey
White Knight 25 Ve
Giles, Giles South & South Plumridge 26 BOA Office
Fraser Range South 27 ® BOADICEA PROJECT LOCATIONS
Koongulla 28
Paterson Province — the next big thing 29
Contact 30
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FRASER RANGE TRANSACTION DETAILS

* Conditional sale of nine (9) Fraser Range Tenements to IGO Newsearch Pty Ltd (“Newsearch”) a wholly owned subsidiary of
IGO Limited (“1GO”).

* Potential sale price of $57 million plus a royalty, comprising:

a) Within 5 business days of approval of the Resolution by the shareholders:
a) Newsearch will pay the non-refundable Upfront Consideration of $5,500,000 cash;
b) IGO pay the Subscription Price of $1,500,000 to subscribe for 6,250,000 ordinary shares in the Company at $0.24 cents per share;

b) Upon payment of the Upfront Consideration and the Subscription Price:

a)  the Company will grant Newsearch the exclusive right to explore the areas covered by the Tenements described in the Asset Sale Agreement for five (5) years; and
b) Newsearch is entitled to nominate a non-executive director for appointment to the Company’s board at no additional cost to the Company;

c) Upon declaring a JORC Resource:
a) The Company will sell and transfer, and Newsearch will purchase, the Fraser Range Assets for $50,000,000 cash; and

b) Newsearch will grant to the Company a Net Smelter Return Royalty of 0.75% on all revenues from the Fraser Range Assets.
* BOA to seek shareholder approval as a Condition Precedent to the Conditional Sale.
* General Meeting of BOA shareholders to be held 14 October 2020.

* BOA will continue to inform shareholders and ASX of exploration activities and results performed within its Fraser Range
tenements for the term of the agreement.

* Fraser Range Asset tenements that form part of the sale include:
e Symons Hill
* Transline North, Transline South and Transline West 1 & 2
e White Knight
* Giles, Giles South and South Plumridge

Boadicea Resources Ltd December 2020




FRASER RANGE STRATEGIC POSITION

 Strategically located to all known nickel occurrences in the Fraser Range

* Recently completed conditional sale of nine Fraser Range tenements

* Symons Hill licence (E28/1932) has exciting prospectivity for Nova-Bollinger
style nickel-copper mineralisation

e The Fraser Range remains the ‘hottest’ region for new nickel projects with
2 new discoveries in past two years (Silver Knight and Mawson)

. E28/2895 & E28/2888

._ b Translie South \ e S
E28/2866

~ (White Knight . - : Mawson Ni-Cu

» Excellent Fraser Range tenement exposure with a total holding of 840 km?

* Over recent years BOA has advanced a program of adding quality tenement
exposure to its Fraser Range portfolio. This has resulted in;
* Four ‘Transline’ and South Plumridge licences covering ~264km?, all located

proximal, within 7km - 35km to the recent Mawson nickel-copper discovery
(Legend Mining)

* The White Knight licence, approximately 5km from the Silver Knight nickel
discovery (Creasy Group)

Legend
I Boadicea Resources EL's
B Sale Agreement BOA Tenements
* Nickel Projects / Discoveries
{not Boadicea)

raser Range South| 50km A

E63/1859 N

* BOA retains exploration rights to Fraser Range South and Southern Hills Boadicea Resourcesltd 3
licences and will actively explore these

* Two ‘Giles’ licences in the northern part of the Fraser Range.

* Fraser Range South and Southern Hills licences in the southern limits of the
Fraser Range

Lag }
: Southern Hills
d E63/1951

>

BOA Fraser Range Tenements
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RECENT FRASER RANGE ARTICLES

FRASER RANGE

“We are only just begining to scratch the surface at the Fraser
Range, and experienced geologists that are working on the
region know this.

It could well only be a matter of time before another multi-mil-
lion dollar resource 1s discovered™.... Meagen Evans 3 Apml
2020. Australian Mining Eeview.

ORION MINERALS

MAWSON (LEGEND)

Legend said the mineralisation is open to the
south, northeast and east with further drill test-
ing already underway as the Perth based ASX
-listed company vectors in on what is looking
more and more like the next significant Fraser
Range nickel-copper discovery after the No-
va-Bollinger discovery was made back in
2012/13

“Orion Minerals and IGO plan drilling near new Nickel-copper discovery in Fraser Range”
“New phase of exploraton planned over three key area 16 kilometers from Legend Mining’'s recently confirmed Mawson

nickel - copper discovery™
Thamn George April 2020
Proactive Website

Boadicea Resources Ltd December 2020




SYMONS HILL NICKEL - COPPER PROJECT

* 100% owned by BOA and covers an area of 75km?

. | 5 E |E £ £
* |GO access agreement provides 5 years of free § g g g
carried exploration for BOA & ° § g ' B gCopernicus
e . ﬂggooomm 10km Radiyg SH08® snose OSH1 .
e Located within 5km and along strike of the Nova- - ‘ Bell Ringer |
Bollinger nickel-copper mine - o Hubble
. . . . . Wineye
* IGO completing exploration for high priority targets B °
. . m Iy,
(Zeus, Leo, Orion, Hercules) adjacent to BOA carsooomt & N
. . o . .o SH-03C:
Symons Hill licence Drill ready targets (6) identified A L P e £28/1932
b M LEM | Nova Ni Mine Orion.. ®hoan Symons Hill )
y [ Hercules ® sH02 pad
: : - — 7 Legend
* Drill ready EM targets identified — ﬁ e posources
\
. . . _ ! I
* Nova-Bollinger deposit plunging to the north \ y | oF - i N —
HINH N\ @ BOA Exploration Targets
towards the Symons Hill Ilcene B %N\ b B - o | © con Graviy Targers

Symons Hill Tenement Location

Drilling at Bellringer, Symons Hill Drill core from Bellringer, Symons Hill
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NOVA NICKEL MINE (ASX:1GO)

* The Nova deposit was discovered in July 2012
* One of Australia’s great recent mining discoveries

e Development commencing in January 2015 and
commercial production since July 2017

* Inits second year of production in FY19, Nova
achieved production:

e 30,708 tonnes of nickel (USS$15,200 p/t)
* 13,693 tonnes of copper  (US$6,800 p/t)
« 1,090 tonnes of cobalt (USS33,000 p/t)

* Near mine exploration upside remains significant

* 1GO made significant breakthroughs in the
interpretation of the 3D seismic dataset that
covers the Nova Mining Lease. This resulted from
the ability to predict the location of the mafic and
ultramafic intrusions that may host Ni-Cu sulphide
mineralisation at depths exceeding 500 metres.

IGO exploration program north of Nova

4goof Legend
| 0 mine-Exploration Tenure

esrloprranl g -
oo

3D View of the Nova Nickel Mine

Boadicea Resources Ltd

December 2020
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READY TO FIND NICKEL

IGO Newsearch! have paid $5.5M? for exclusive
rights to explore for Nova-style nickel in BOA
owned tenements

“.....The Symons Hill tenement in particular, which adjoins the
Nova mining lease, is an area that has received relatively little
exploration to date and represents the extension of the Nova
mafic-ultramafic intrusive system.

We are keen to explore this area for repetitions of Nova-
style nickel-copper-cobalt mineralisation”

Peter Bradford, IGO’s MD and CEOQO, Sept 2020

1 A 100% owned subsidiary of IGO: Referred to as IGO
2 Plus subscribe for $1.5m in shares in BOA for a 10.1% stake

ASX RELEASE
4 September 2020

IGO ENHANCES FRASER RANGE HOLDINGS

IGO Mewsearch Pty Ltd, a wholly owned subsidiary of 1G0O Limited {ASX:1GO) (IGO or the Company) has
entersd inte an agresment with ASX-listed Boadicea Resources Limited (Boadicea or BOA) to secure key
ground positions along the Fraser Range, including the tenement immediately along strike from the MNova
COperation.

* The Conditional Asset Sale Agreement with 150 Mewsearch (guaranteed by 1GO) and Subscription
Agreement (the Transaction) involves Boadicea granting 1GO the exclusive right to explore nine Fraser
Range tenements (Tenure) for 5 years

*  The Tenure includes the Symons Hill tenement, which is adjacent to IGO's Nova mining lease, as well as
tenements proximal to the Silver Knight and Mawson discoveries

*  The Transaction includes:
- A$5.5M upfront, nen-refundable cash payment to Boadicea
-  A51.5M subscription to purchase 6,250,000 shares in Boadicea at AS0.24 per share

- AS50M cash payment payable to Boadicea conditional on GO making a discovery and declaring a
JORC Resource on the Tenure during the 5 year period

- 1GO wil grant Boadicea a 0.75% MNet Smelter Return (NSR) Royalty to be paid on all revenues
associated with mineral production from the Tenure

*  The Transaction is subject to BOA shareholder approval.

Full commercial details of the Transaction can be found in the ASX announcement released today by
Boadicea.

The Symons Hill tenement (E28/1932) is highly prospective and adjoins the eastern boundary of the Nova
mining lease. The tenement covers a significant extension of the prospective stratigraphy and structures that
host the Nova-Bollinger deposits and forms part of the same mafic-ultramafic intrusive network.

Project location maps can be found in the appendix.

1G0's Managing Director and CEO, Peter Bradford, commented: “As the dominant landholder along the Fraser
Range and the operator of the Nova Operation, IGO0 maintains a strong conviction for the potential of the region
fo host muttiple nickel-copper sulphide deposits. The Symons Hill tenement in parficular, which adicing the
Nova mining lease, is an area that has received relatively little exploration fo date and represents the extension
of the Nova mafic-ulframafic intrusive system. We are keen fo explore this area for repetitions of Nova-style
nickel-copper-cobalf minsralisation.”

Mame of Director authorising lodgement:
Peter Bradford, Managing Director & CEQ

Boadicea Resources Ltd December 2020




TRANSLINETENEMENTS - ADJACENT TO MAWSON

* Transline project is composed of 4 strategically located
tenements, all 100% owned by Boadicea

* Transline North (EL28/3849): 84km?
* Transline South (EL28/2866): 39km?
e Transline West 1 (EL28/2895): 21km?
e Transline West 2 (EL28/2888): 38km?
* All tenements located between 7km and 35km of

Legend Mining’s recent Mawson nickel copper
discovery

* Transline South appears to be along strike of the
Mawson prospect
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MAWSON DISCOVERY (LEGEND MINING ASX:LEG)

* AJV between Legend (70%) and IGO

* In December 2019 Legend achieved a “watershed milestone”
discovering impressive massive sulphides in drill hole RKDD0OO7,
since reinforced by subsequent drilling, and named the Mawson
discovery.

 RKDDOO7 achieved a significant nickel-copper-cobalt intersection
associated with an upper mafic/ultramafic intrusive:

e 14.9m@1.07% Ni, 0.75% Cu, 0.06% Co from 114m
* including 2.1m@2.03% Ni,1.34% Cu, 0.11% Co from 115.5m

* Since the discovery, Legend’s share price has risen from 4c to as
high as 20c.

 Significant mineralisation has now also been intersected several
hundred metres to the north-east of the previous Mawson
discovery (14 August 2020).

Legend (ASX:LEG) Share Price (12 months)
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WHITE KNIGHT TENEMENTS

* White Knight tenement (E28/2721) 100% owned
by BOA

* Licence granted in January 2020 with a total area
of 30km?

 Silver Knight discovery publicised July 2018 by
Great Southern Nickel, a Creasy Group company

* Reportedly 4.2Mt @ 0.8% Ni, 0.6% Cu

* BOA located adjacent to the Silver Knight
discovery with nearest point within 5km
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GILES, GILES SOUTH AND SOUTH PLUMRIDGE

* Giles South (E28/2952 and E28/2148)

Ballot win, awaiting licence award
Total area of ~168km?

Located at the north extents of the Fraser gravity
ridge

Desktop review of previous exploration work to be
completed in Q4 2020

e South Plumridge (E28/2937)

Exploration Licence E28/2937 in the Fraser Range
was granted on 5 August 2020 and has a total area
of ~81km?

The tenement is located within 20km to 30km due
north of Legend Mining’s Mawson nickel sulphide
project

BOA now has 5 exploration licences within 30km
of the Mawson discovery, with the closest position
being less than 10km east
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BOA RETAINED TENEMENTS - FRASER RANGE

* Fraser Range South (E63/1859) o 5 10 i Nova Ni Mine
« Awarded in September 2018 A“““""” Q?Q?/ Approximately 30km
» Total area of 162km? N §f’
* Located at the southern extents of the Fraser gravity ridge g,zﬁ‘(i”
* Preliminary desktop analysis completed in 2019. [
* Geochemistry and field mapping commencing in September
2020

* Southern Hills (E63/1951)
* Awarded in February 2020
* Total area of 24km?
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BOA FUTURE GROWTH PHASE IN KOONGULLA

* BOA acquired 95% of Koongulla Project
(E45/5392) in the Paterson Province of
Western Australia in June 2020

» Exploration Licence E45/5392 covers a
total of 75 blocks (240km?) and was
granted February 2020.

 The project is located on the eastern side
of the Paterson Province

* Preliminary exploration program
scheduled to start in the second half of
2020.

* Potential to be a strong copper-gold
discovery

* North Koongulla E45/5818 (230 km?)
now applied for (100% BOA)

N
Adl'n{m;‘ Bay* 1237
&,
%’o
\9,0
\ﬁt-,
\‘)o
&
\
\
\
_ Maanum Koongulla Project
Winu . %Cﬂﬁbr&
\
\ ]
Marble Bar = \ * Y \
\ .
\ Minyari Hill )
Woodie Woodie \\ s %
x!\} % Telfer- Havieron \
j \
cﬁy %O'Caﬂaghuns \
\ N -
A\ ﬁe ~
ﬂ Cloud Break h i(f”fW e ﬁ AEEEGETS
N Legend
h \’%(; Boadicea Resources
AR Yandi %
:n : 5 A Q‘of\‘/ % Copper Projects
. ope Downs .
-23 & 2 S N 48 Gold Projects
) =~ ~ _ | %8 Other Mineral Projects
West Angelas Newman i Road
Mt Whaleback jrablebar Ue:lasgalec(iJ :o‘:ds
0 25 50 100 Railways
Kilometres Gas Pipelines
| |
Boadicea Resources Ltd A

Boadicea Resources Ltd

December 2020




PATERSON PROVINCE - THE NEXT BIG THING

* Highly prospective for world class copper gold deposits |

e Tenement position dominated by Newcrest, Rio Tinto,
Fortescue and Antipa. B

 Significant deposits include;

* Telfer (100% Newcrest)
*  World class copper gold deposit Discovered in 1970
* 2019 production 452koz Au and 15kt Cu i Koongulla Project
* Winu (100% Rio Tinto) W E45/5392

e Discovered in Feb 2019. Potential foraworldclass | =5 L% wmanbL s g, 4
deposit.

* Rio spent a massive $79.6 million on the project in the 12
months

* First production expected in 2023

* Havieron (Greatland Gold, Newcrest farm in, up to 75%) Legend v%}_
* Spectacular discovery intersections =ﬁ§ﬂf::t“m”““ Ly o e L _ Lé&_ 7,600,000mN _
+ 275m at4.77g/t Au and 0.61% Cu (HADOOS) and 211.3g/t [ Rio Tinto \ | .
Au, 12.38% Cu and 4,104ppm Co E Fortescue \ |
. [ Newcrest / Anitpa | h
* Nifty (Metals-X) [ Anitpa \ . | S
. ) ] [IRio Tinto / Anitpa A\ | | N
* Open pit and underground copper mine with copper [ Greatland /\ \ | | 0 5 50
concentrate processing plant. Operation since 1983. W Operating Mine N \ I | = Kilometres
. . I |
* Magnum / Calibre (Antipa) Yr Advanced Project \ . |

* Current resource of 1.6Moz Au and 127kt copper. Bnadlcaa\ nasn“rc lm ! - i

* Rio Tinto to spend $60m for 75% as a farmin L1
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FOR MORE INFORMATION PLEASE CONTACT

MR JON REYNOLDS
MANAGING DIRECTOR
+61 (0)409 858 053

jreynolds@boadicea.net.au

http://www.boadicea.net.au
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