Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
ACN/ARSN:

1. Details of substantial holder

Name:
ACN/ARSN (if applicable)

There was a change in the interest

Notice of change of interests of substantial holder

MMA Offshore Ltd
21083 185 693

™)

Source:

Perennial Value Management Limited (PVM)

22090 879 904

of the substantial holder on

The previous notice was given to the company on

The previous notice was dated

Australian Business Register

23 December 2020
1 December 2020
27 November 2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in

Class of securities (4) Previous notice

Person's votes

Present notice
Person's votes |Vo(ing Power (%) (5)
299,222,778 |

|Votlng Power (%) (5)
94 |

Ordinary 205,51

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the

Date of change Person whose relevant Nature of change (6) Consideration given in |Class & number of Person's votes affected
interest relation to chanae (7) securities affected

30/11/2020] National Asset Servicing Buy on the market 3 135,302.36 3,868,348 3,868,348
2/12/2020| National Asset Servicing Buy on the market $ 271,357.31 7,987,069 7,987,069
7/12/2020| National Asset Servicing Buy on the market S 348,731.61 10,256,812 10,256,812
7/12/2020| National Asset Servicing Buy on the market S 556,521.83 16,368,289 16,368,289
7/12/2020| National Asset Servicing Buy on the market $ 629,176.43 18,505,189 18,505,189
7/12/2020| National Asset Servicing Buy on the market $ 299,883.23 8,820,095 8,820,095
7/12/2020| National Asset Servicing Buy on the market 3 65,238.08 1,918,767 1,918,767
7/12/2020(National Asset Servicing Buy on the market $ 318,413.96 9,077,571 9,077,571
7/12/2020National Asset Servicing Buy on the market S 49,668.83 1,460,848 1,460,848
8/12/2020| National Asset Servicing Buy on the market $ 39,340.61 1,121,550 1,121,550
10/12/2020| National Asset Servicing Buy on the market S 48,313.47 1,460,831 1,460,831
11/12/2020| National Asset Servicing Buy on the market $ 272,933.08 8,220,876 8,220,876
11/12/2020 | National Asset Servicing Buy on the market $ 14,475.03 435,995 435,995
11/12/2020| National Asset Servicing Sell on the market $ 287,408.12 8,656,871 8,656,871
16/12/2020| National Asset Servicing Buy on the market S 214,625.46 6,671,474 6,671,474
16/12/2020| National Asset Servicing Buy on the market $ 48,940.40 1,521,276 1,521,276
17/12/2020| National Asset Servicing Buy on the market 3 50,513.20 1,527,343 1,527,343
17/12/2020 National Asset Servicing Buy on the market $ 11,518.37 348,275 348,275
23/12/2020| National Asset Servicing Buy on the market 3 62,147.80 2,067,046 2,067,046
23/12/2020| National Asset Servicing Buy on the market $ 13,999.15 465,614 465,614
23/12/2020| National Asset Servicing Buy on the market S 7,906.97 262,987 262,987

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of

securi

Person entitled to be
registered as holder (8)

Nature of relevant
interest (6)

Class & number of Person's votes

securities (Ord)

Perennial Value Management 299,222,778 299,222,778 299,222,778
Limited

National Asset Servicing National Asset Servicing

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting

[ Nature of association |

6. Addresses

The addresses of persons named in this form as as follows:

Name
Perennial Value Management Ltd

Address

Level 27, 88 Phillip St
Sydney NSW 2000
Mma Offshore LtdEndeavour Shed 1 Mews Road,

MMA Offshore Ltd

Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here — Bl 24/12/2020
DIRECTIONS
(1) If thcre arc a number of substantial holders with similar or related relcvant Intercsts (cg. a corporation and its relatcd corporations, or the
manager and trustee of an equity rust). the names could be included in an annexure to the form. If the relevant interests of 2 group of
persons are essentially si ay be referred to throughout the form as a specifically named group if the membership of cach grous.

[l et il e earty el tual oa Ti Qa8 OF e ot

() Seer e dennilion oF tassociale” in seedion 9 of e Gorporalions Acl 2001

(3) See the definition of “relevant interest” in sections 608 and 67 1B(7) of the Corporations Act 2001
(4) The voting shares of a company constitute one class unless divided into separate classes.

(S) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100
(6)  Include details of:

@) any relevant agreement or olner CircuMSsIances Decause of WhICh the change In relevant INterest occurred. IT SUDSecton 6715(4)
applies. a copy Of any documMent setting OUt the Terms of any relevant agresment, and a Statement Dy the Person gving Tull and
accurate details of any contract, scheme or arrangement, must accompany this form, together with = written statement certifying this
contract, scheme or arrangement; and

) any quAaNncation of the power Of 4 PErson 10 exercise, COoNrol the exercise of, or INMuence he exercise of, e VoTing powers or
Qisposal of the secunues o which the relevant Interest relates (INdicating Cleary e partcular Secunues o wWhich the gquanmcation
applics)

See e dennilion of "relevanl agieement” in seclion 9 of e Corporalions Acl 2001,

(7)  Detals of The CONSIaranon must INClide Aany ana ail Denens ANa ofhar, That Any PErsOn Irom Whom a relevant INTerest was acquired
nAas. or may, hecome enfifled 10 receive In reiation 10 That ACqUISIIOn  Hetalls mist be Inciided even If The Denet Is conaiflonal on he
nAppening or NoT af A confingency  Detalls MiSt De Included of any benerll pald on NenAIT of The SUDSTANTIAL Nolder Or s ASSocate In relanon
10 The AcqUISTIoNS. even IT they are Not pald GIFecty 1o The PErson Trom wWhom Tne relevant iInferest was acquiread

(28) If thc substantial holder is unablc to detcrmine the identity of the person (eg. If the rolevant interest anscs because of an option) write
“unknown™

(%) Give detalls, It Appropriate, of ine present ASSOcATon And Any CNANGE 1IN That ASSOCIATON SINCE The IAST SUDSTARTIAL NOIAING NoTIce



