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Form604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme

ACN/ARSN

DELTA DRONE INTERNATIONAL LIMITED

618 678 701

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

DELTA DRONE SA

A COMPANY INCORPORATED IN FRANCE

There was a change in the interests of the

substantial holderon

Theprevious notice was given to the companyon

The previous notice was dated

2. Previous and present voting power

Thetotal numberof votes attached to all thevotingsharesin the company orvoting interests in the scheme that the substantial holderoranassociate (2)had
arelevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company orscheme, are as follows:

22/12/20

24/08/20
24/08/20

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting power (5)

Person's votes

Voting power (5)

Fully paid ordinary shares

9,240,004

6.64%

252,458,636

50.41%

3. Changes in relevant interests

Particulars of eachchange in, orchange in the nature of, a relevant interest of the substantial holderoranassociate in voting securities of the company orscheme,

since the substantial holder was last required to give a substantial holding notice to the company orscheme are as follows:

lissued capital in Delta
IDrone SA pursuant to the
Share Sale Agreement
with Delta Drone
[nternational Limited
formerly ParaZero

[Limited)

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
22/12/20 Delta Drone SA Purchase of capital $500,000.00 12,500,000 12,500,000
raising shares under the [Fully paid
IProspectus ordinary shares
22/12/20 Delta Drone SA Conversion of $500,000.00 12,500,000 12,500,000
IConvertible Notes @ [Fully paid
$0.04 for each Note ordinary shares
22/12/20 Delta Drone SA IConversion of $500,000.00 14,705,882 14,705,882
IConvertible Notes @ [Fully paid
$0.034 for each Note ordinary shares
22/12/20 Delta Drone SA Shares received as 100% of the Issued 203,512,750 203,512,750
consideration for the Capital in Delta Drone [Fully paid
disposal of 100% of the [South Africa ordinary shares




4. Presentrelevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
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Corporations Act 2001
(Cth) being a direct

relevant interest

ordinary shares

Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of to beregistered relevant number of
interest securities asholder(8) interest (6) securities

Delta Drone Delta Drone SA Delta Drone SA Relevant interest under 252,458,636 50.41%

SA Section 608 (1) of the [Fully paid
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5. Changes in association

Thepersonswhohavebecome associates(2) of, ceased to be associates of, orhave changed the nature of theirassociation (9) with, the substantial holder in relation to
voting interests in the company orscheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
DELTA DRONE SA 27 CHEMIN DES PEUPLIERS 69570 DARIDLLY, FRANCE
|
Signature
print name capacity CEO
CH VIGUIE
sign here Date 24/12/
2020
DIRECTIONS
) If there are a number of substantial holders with similar or related relevant interests (eg. A corporationand its related corporations, or the managerand trustee of

an equity trust), the names could be included in an annexure to the fom. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the namesand addresses of membersis clearly setout
inparagraph6of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7)of the Corporations Act 2001.

Thevoting shares of a company constitute one class unless divided into separate classes.

Theperson's votes dividedby the total votes in the body corporate orscheme multipliedby 100.

Include details of:

@ any relevant agreementor other circumstancesbecause of which the change inrelevant interest occurred. If subsection671B(4)applies,a copy of
any document settingout the termsof any relevant agreement, and a statement by the persongiving full and accurate details of any contract, schemeor
arangement, must accompany this form, together with a written statement certifying this contract, scheme oramrangement;and

2 T = 2 =B

() Any qualification of the powerofa personto exercise, control the exercise of, orinfluence the exercise of, the votingyess or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to whichthe qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

() Details of the consideration must includeanyand all benefits, moneyand other, that any person from whom arelevant interest wasacquiredhas, or may,
become entitled to receive in relation to that acquisition. Details mustbe included even if the benefit is conditional on the happening ornotofa contingency.
Details mustbe included ofany benefitpaid on behalfof the substantial holderorits associatein relation to the acquisitions, even if they not paid directly to
the person from whom the relevant interest wasacquired.

8 If the substantial holder is unable to determine the identity of the person(eg. if the relevant interest arisesbecause of an option)write "unknown".

[¢) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




