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Corporations Act 2001

Section671B

Notice of change of interests of substantial holder

To:
ACN:

1. Details of substantial holder {1}

Delta Drone international Limited

618 678 701

Name: Merchant Funds Management Piy Lid (ACN 154 493 277) (Merchant) as manager of the Merchant Opporiunities
Fund (ARSN 111 456 387) and the Merchant Leaders Fund,

ACN: See above

There was a change in the interests of the substantial hoider on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

2211212020
281012019

2811072019

The total number of voles attached fo all the voting shares in the company that the substantial holder or an associate (2) had a
relevant inferest {3) in when las{ required, and when now required, o give a substantial holding notice to the company, are as

follows:

Class of securities (4}

Previous notice

Present notice

Person’s votes

Voting Power {5}

Person’s votes

Voting power (5)

Fully paid ordinary 23,041,166

19.68%

27,275,891 5.44%

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an aseociate in voting
securities of the company, since the substantial holder was last required 1o give a substantial holding notice io the company are

as follows:
Date of Person whose relevant Nature of g?vzelsiig??igggn Class and number of Pir:toeg’s
change interest changed change (6) to change (7) securities affected affected
Subscription 2,401,181 Ordinary
05/11/2019 | Merchant Leaders Fund Allotment $144,071 Fully Paid Shares 2,401,191
Converlible Note 1,833,334 Ordinary
07/08/2020 | Merchant Leaders Fund Allstrart $100,000 Fully Paid Shares 1,833,334
Merchant Leaders Fund and
2211272020 Merchant Opporiunities Fund Share Issue NA NA NA
4, Present relevant interests
Particulars of each relevant interest of the substantial helder in voling securities after the change are as follows:
B e o Registered holder ng;’e‘;i Snimsato | Mature of relevant Classand | Person’s
interest of securities holder (8) interest (8) securities votes
The Trust Company .
(Australia) Ltd (ABN 21 | Trust Co as Relevant interest under
Merchan 000 000 993) as custodian for $608(1){b) and {c) of the
Oppottunities custadian for Merchant Merchant Corporations At 2001 1,024,500 0.20%
Fune Opportunities Fund Opportunities Fund as the beneficial holder
(Trust Co) of securilies
Capricorn Investment ; Relevant interest under
: Capricorn as :
Partners (Nominees) Ply ; $608{1){b) and (¢) of the
Merchant L1 (Capricorn) as custodian for Corporations Ast 2001 26 251,191 5.24%,

Leaders Fund

custodian for Merchant
Leaders Fund

Merchant Leaders
Fund

as beneficial holder of

securities
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6. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association
{9) with, the substantial holder in relation to voting inferests in the company are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A

6. Addresses

The addresses of persons named in this form are as foliows;

Name Address
Merchant Funds Management Pty Ltd Lavel 2, 55 Carrington Street, NEDLANDS WA 6008
Capricorn invesiment Partners (Nominges) Ply Suite 4, 103 Bolsover St, Rockhampton QLD 4700
Lid
Merchant Opooriunities Fund Level 2, 5 Carrington Street, NEDLANDS WA 6008
The Trust Company Ltd Level 15, 20 Bond Street, Sydney NSW 2001
Merchant Leaders Fund Level 2, 55 Carrington Street, NEDLANDS WA 6008
Name: Andrew Chapman
Capacity: Managing Director
i i
Ao,

Sign here:

Date: 30/12/2020



