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Form 604

Corporations Act 2001
Seclion671B

Notice of chans_}e of interests of substantial holder

To: Cyclig Group Limitad
ABN: 119 740 647
1. Details of substantial holder {1}

Narrie: Merchant Funds Management Ply Ltd (ACN 154 493 277} (Merchant} a3 manager of the Merchant Opportunifies Fund (ARSN
111 456 387).

ACN: See above

There was a change in the interests of the substiantial holder on 24{12/2020.
The previous notice was given fo the company on 04/05/2020.
The previous notice was dated 04705/2024,

2. Previous and present voting power

The total number of voles attached to all the voting shares in the company that the substantial holder or an associate (2} had a relevant
interest (3} in when last required, and when now reguired, o give a substantial holding notice to the company, are as follows:

Prewous natlce ; Present nctsce
Person vetes Votmg Power {5} R Personsvotes B

F‘ully paid ordinary shares 354 580,581 19.08% 365,000,00C

0f securstles (4} '

3. Changes in relevant inferesis

Particulars of each change in, or change in the nalure of, a relevant interest of the substantial holder or an assogiate in voting securities of
the company, since the substantial holder was last required {o give & substantial holding notice to the company are as follows:

Glass. and .

seéar.gtles
24/0%2020 Merchant Opportunities Fund On Market Purchase $31.368 16,419,418 16,419,418
241122020 Merchant Opportunities Fund Share [ssue N/A NIA N/A

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securifies after the change are as Tollows:

The Trusi Company {Australia) The Trust Company (Australia)

Merchant Relevant interest under

" Ltd (ABN 21 GO0 000 983) as Ltd (ABN 21 000 000 983) as .
Opportunities - - s808(1)b) and (cyofthe | 365,000,000 | 15.84%
Fund custodian for the Merchant custodian for the Merchant Corporations At 2001

Opportunities Fund Opportunities Fund
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8. Changes in association

The persens who have beceme associates (2) of, ceased io be asscoiates of, or have changed the nature of their association {2} with, the
substantial holder in refation to voling interests in the company are as foliows:

~Name and- ACNIARSN (if applicable) U Nature of asSociation. i b v s s i s T id g e 0 e e e e i e
NIA NIA

6, Addresses

The addresses of persons named in this form are as follows:

Merchant Funds Management Pty Ltcl E_evei 2 55 Carrsﬂgton Street NEDLANDS WA 6009
Merchant Opporunities Fund Level 2 55 Carringion Street, NEDLANDS WA 6008
The Trust Company {Australia) Ltd Level %5, 20 Bond Street, Sydney NSW 2001

Name: Andrew Chapman

Capacity: Managing Director

Sign here: 2

7
Date; JW12/2020



