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Subject: ASX RELEASE - E&P BID

Message

Engineers & Planners Company Limi ed will not proceed with its proposed offer for
Cardinal Resources.
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ASX RELEASE

30th December 2020

L ENGINEERS
-MT & PLANNERS

INGE,KIRB/MANNERSCa Lm
CONTHACTOIS & EQUPMENTRENTAL
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Tit +233 (0) am 784848,788847
P=: +233 ®) 302 73 40 30

E/neers & Plar ers il not proceed wlth Iti propoied oflar for Ciwdlnil Reaources

Er neera & Plannern Company L Med (EOP) refers B lb Bidder's St mant cla d 18 November
2020 (rekeed b ASX on 24 November 2020) In relalon to e propoeed oonclional ofier of $1.05 per
sh,n lor ell of the shares In Carclind R=011<12% Urnlt»d (Cardbla]1

Shoe the releama of EAP's 81(kier's SElarrEnt, droumstarms In relation to Cardnal have dianged
malilly. In pertlcidar, the uncond o l competing bid for Ce,drml Dom Shmdong Gold Mining
(HongKong) Co. 1_td (Shinder<0 "28 / oremed /3 61,075 per share, and on 30 Dooamber 2020
Shando,W arnolilced to ASX that li had secured accept=lces lokag h relgirt htmrest In Cardlial
eha,Hs t[} mom Ihm 61,596.

In addlt  on 24 Dicamber 2020 a propoeed condlt nal bkI of $120 per Cardhal ahareI
OV.unood by Don hm In,vimm 'jdbd,
E&P had announced that ib propoied ofbr wodd be [I]n[Stional on mininum accaplm,1,1. for 5 11 %
d Cardinal sh,ne. This loay concltion coinot now be salstled In light of tte success of the higher,
inoondmonal Shandong bid Flrther, E&P does not In nd b Inoreme Its propoeed offer above 61.06
por Cirdnal ah=e.

As a cormacl,ence d thess devglo enli It Is clear thi li w™ki be bills fir E&P b proceed vlth h
condtional offer at $1.05 per share, id that It ¥vodd not be remonable b expect E&P b do 80.
Accordlngly, E&P confirms that R wlI not proceed with Its propoeed bid for Cardinal.

E&P v,11 6#lve to be actually Ir·M] ed In the project
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For and on behall of Englneern & Plannera Company Lid (Regletrolon number CS182182017)
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