Form 603

Corporations Act 2001
Section 871B

Notice of initial substantial holder

To Company Name/Scheme Creso Pharma Limited

ACN/ARSN 609 406 911

1. Details of substantial holder (1)
Adam Blumenthai, Anglo Australasia Holdings Pty Lid ACN 604 307 644, Atlantic Capital Holdings Ply Lid ACN

Name 630 723 858 {Adam Blumenthal Entitles)
ACN/ARSN (If applicable) As above
The holder became a substantial hoider on 23/12/2020

2. Details of voting power
The total number of votes attached o all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3} in en the date the substantial holder became a substantial hoider are as follows:

Class of Securities (4) Number of securities Person's vote {5) Voting Power (8)

Fuily Pald Ordinary Shares 146,498,766 146,498,766 16.24%

3. Details of relevant interests
The nature of relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial helder became a
substaniial holder are as follows:

Holder of relevant interest Naiure of relevant interest (7) Class and number of securities

REFER TO ANNEXURE “A”

4. Detalls of present registered holders
The person registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities Person entitled to be registered as Class and number of securities
holder (8}

REFER TO ANNEXURE 'A"

§. Gonsideration
The consideration paid for each refevant interest referred to paragraph 3 above, and acquired in the four months prior to the day that the substantial hotder

became a substantial holder is as follow:

Holder of relevant interest Date of acquisition Consideration (9} Class and number of securities
Cash Non - cash
Anglo Australasia Holdings Pty Ltd < | 12/10/2020 $50,0000 833,333 Fully Paid Ordinary Shares
Anglo Australasia A/C>
Aflantic Capital Holdings Piy Ltd < 23/12/2020 $4,000,0000 137,457,045 Fully Paid Ordinary
Adlantic Capital A/C> Shares

6. Associates
The reason the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if
applicable)
Angle Australasia Holdings Pty Lid Associales under section 12(2}{aliil) of the Cormporations Act as body corporates that
Atlantic Capital Holdings Piy Litd are controlled by Adam Blumenthal

Nature of association




7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Adam Blumenthal
Anglo Australasia Holdings Piy Lid C/- Ageis Accounting & Tax Pty Lid, Level 12,167 Macquarie Street, Sydney NSW 2000

Atlantic Capital Holdings Pty Lid

|
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Adam Blumenthal (personally and for and on behalf of the Adam
print name  Blumenthal Entities in their own right and as trustees for their respective trusts capacity

as detailed above) 4

sign here date

P ]

DIRECTIONS

If there are a numberof substantial holderswith similaror related relevant interests (eg. a cerporation and its refated corporations, or the managerand trustee of an equity
trust), the names coud be indudedin an annexuretothe form. ifthe relevant intevests ofa group of persons are essentially similar, they rray be refered o
throughout the form as a specificaly named group if the membership of each group, with the names and addresses of membersis dearly set outin paragraph 7of the fom,

Seethe definiion of "assodate" insection 9 of the Corporations Act 2001,
See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voling shares of a company consfifute one class unless divided info separate dasses.

The total numberof votes aftached to all the voling shares inthe company orvating interests in the scheme (fany} that the person or an assodiate has arelevant
interestin,

The person's votes divided by the total votes in the body coporate orscheme muttiplied by 100.

Include details of:

(@ any refevant agreementor other circumstances by which the relevant interest was acquired. If subsection 6718(4) applies. a copy of any document seffing out theterms
ofany relevant agreement, and astaternent by the person giving full and accuratedetai's of any contract, schemeor amangement must accompany this form, togetherwith
awritten statement certifying this confract, scheme or arangement and

{0) any qualification of the powerof a person to exercise, control the exerdise of, or influence the exercise of, the voting powers or disposal of the securities to which
the relevant interest relates (indicating clearly the particular securities to which the qualification appliss).

See the definition of "relevant agreement” in section 9 of the Corporafions Act 2001.
If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”.

Details of the consideration mustinclude any and all benefits, money and other, that any person from whomn a relevant interest was acouired has, or may, become ertitled to
receve inrelation tothat aoquisition Details mustbe indudedeven ifthe benditis condtiond on the happening orndofa contingency. Cetails must be included of any
benefit paid on behaifof the substantial holderor its assodatein relation to the acquisifions, even if they are not paid directly to the persen from whom the relevant interest
was acquired.




ANNEXURE A

Creso Pharma Ltd (ACN 609 405 #11)

This is Annexure A of two (2) pages reterred to in Form 403 (Noilce of Inittal Substantial Holder)

3. Details of relevant interests

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Adam Blumenthal

1. Relevant inferest held by Adam Blumenthal under
section 608{1)(q] cf the Corporations Act as the
holder of the shares.

1Fully Paid Ordinary Share

Anglo Australasia Holdings Pty Ltd
Atlantic Capitat Holdings Py Lid
Adam Blumenthal

1. Relevant interest held by Anglo Ausiralasia Holdings
Pty Ltd under section 608(1){a) of the Carporations Act
as the holder of the shares in its capacity as frusiee of
the Anglo Australasia Trust.

2. Relevant interest held by Adam Blumenthal under
section 608{3){a] and {b) of the Corporations Act as
the holder of 100% of the shares on issue in Angle
Austratasia Holdings Pty Lid and under sections
&08(1}{b} and (c] of the Corporations Act, having the
power te control voling or disposatl of the shares held
by Anglo Australasic Holdings Pty Lid <Anglo
Australasia A/C>.

3. Relevant interests held by Allantic Capital Holdings
Ply Ltd under section 608(3)(a) of the Corporations Act
by having voting power of above 20% in Anglo
Australasia Heldings Pty Lid.

7.083,333 Fully Paid Crdinary shares

Atlantic Capital Holdings Pty Ltd
Anglo Australasia Holdings Pty Lid
Adam Blumenthal

1. Retevani interest held by Atlantic Capital Holdings
Pty Lid under section 608{1}{q) of the Corporations Act
as the holder of the shares in ifs capacity as trustee of
the Aflantic Cagital Trust.

2, Relevant interest held by Adam Blumenthal under
section 608(3}{a) and {b} of the Corporations Act as
the holder of 100% of the shares on issue in Atlantic
Capital Holdings Pty Ltd and under sections 608{1}{b)
and (c} of the Ceorporations Act, having the power to
control voling or disposal of the shares held by Atlantic
Capital Holdings Pty Lid <Atikantic Capital AfC>.

3. Relevant inferests held by Anglo Australasia Holdings
Pfy Ltd under section 608(3){a} of the Corporations Act
by having voling power of above 20% in Atlantic
Capital Holdings Pty Lid.

139,415,432 Fully Paid Ordinary Shares




4. Details of present registered holders

Holder of relevant inferest

Registered holder of securitles

Person enlilled to be
registered as holder (8)

Class and number of securities

Adam Blumenthal

Adam Slumenthal

Adam Blumenthal

1 Fully Paid Ordinary Share

Anglo Australasia Holdings Pty Lid
Atlantic Captial Holdings Pty Ltd
Adam Blumenthai

Anglo Australasia Holdings Py Lid
<Anglo Australasic A/C>

Anglo Australasia Holdings Pty
Lid <Anglo Australasic A/C>

7,083,333 Fully Paid Ordinary Shares

Anglo Australasia Holdings Phy Lid
Atlantic Capital Holdings Pty Lid
Adam Blumenthal

Atlantic Capital Holdings Pty Lid
<Allantic Capital A/C>

Atlaniic Capital Holdings Piy Lid
<Atlantic Capital A/C>

139,415,432 Fully Paid Ordinary
Shares

SIGNATURE

Addam Blumenthal

Print name

¥

Sign hg(e




