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Sunshine Gold Limited (ASX:SHN, “Sunshine Gold”, “the Company”) is pleased to present its Quarterly 
Activities Report for the period ended 31 December 2020. 
 
HIGHLIGHTS 
• Completion of the acquisition of XXXX Gold Pty Ltd and reinstatement to trading of SHN securities. 
• Commencement of 7,500m RC program at Triumph targeting extensions to known mineralisation at Bald 

Hill, Super Hans, Big Hans and New Constitution and first pass drill testing at Bonneville. First results 
include: 
o 20BHRC005 - 9m @ 1.77 g/t Au from 26m  
o 20BHRC006 - 3m @ 1.91 g/t Au from 55m 
o 20BHRC007 - 4m @ 1.20 g/t Au from 81m 

• Detailed drone survey completed over the northern Triumph prospects. 
• Detailed drone survey completed over Elephant Creek and Peninsula prospects at the Hodgkinson Gold 

Project (“Hodgkinson”). 
• Completion of the Hodgkinson acquisition. 
• Completion of an airborne magnetic survey over Hodgkinson. 

 
QUEENSLAND - OPERATIONS 
 
7,500m RC DRILLING PROGRAM COMMENCED AT TRIUMPH (EPM 18486: 100%) 
Sunshine Gold commenced RC drilling at Triumph on the 27 November 2020. A total of 13 holes were drilled 
for 1,364m for the quarter.  
 

 

Figure 1: Prospects and key historic intersections from Triumph 
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Drilling commenced with a 5 hole, 494m RC reconnaissance drilling program at Bonneville on 27 November 
2020. Drilling tested a coincident geophysical (magnetic and induced polarisation) and rock-chip geochemical 
anomaly.  
 
One intersection of 1m @ 1.37 g/t Au from 55m (20BVRC004) was returned from a zone of sericitic alteration 
and disseminated sulphide. The small amount of sulphide observed in the logging of the reconnaissance holes 
does not adequately explain the significant induced polarisation chargeability anomaly from the previous 
geophysical testing. Further refining of the drill target will be undertaken, including a detailed gradient-array 
IP survey over the area. 
 
Upon comple�on of the Bonneville drilling, the RC drill rig moved to Bald Hill West. The rig drilled 8 holes for 
866m targe�ng extensions to the westernmost end of the Bald Hill West prospect. Sunshine Gold is 
encouraged by the results to date which include: 

o 9m @ 1.77 g/t Au from 26m (20BHRC005) 
o 3m @ 1.91 g/t Au from 55m (20BHRC006) 
o 4m @ 1.20 g/t Au from 81m (20BHRC007) 
o 1m @ 1.04 g/t Au from 59m (20BHRC001) 
o 1m @ 1.01 g/t Au from 68m (20BHRC002) 
o 1m @ 1.50 g/t Au from 67m (20BHRC003) 
o 1m @ 1.08 g/t Au from 51m (20BHRC004) 

 
The broader program has been designed to assess the poten�al for a shallow open pit deposit and to provide 
cri�cal informa�on for targe�ng deeper mineralisa�on around Bald Hill. The drilling aims to infill and extend 
on previous programs that have yielded results including: 12m @ 13.42 g/t Au (9m, TDH039), 9m @ 3.59 g/t 
Au (114m, TDH008), and 11m @ 3.03 g/t Au (46m, TDH046).  
 

 
Figure 2: Long Sec�on through Bald Hill West and Bald Hill Central. 

 
Zones of sulphide from 5% - 25% content were logged in intervals over 3m in several holes in the interpreted 
lode posi�ons. The drilling has validated the interpreta�on of a steeply-dipping, stacked WNW-ESE oriented 
vein system.  
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DRONE SURVEY OVER NORTHERN TRIUMPH PROSPECTS (EPM18486: 100%) 
Sunshine Gold used in-house resources to conduct a drone survey over the northern Triumph prospects. The 
survey has been conducted over a 3km x 2km area over the Bonneville, Advance and Bald Hill prospects. The 
survey involves overlapping high resolu�on images taken from a flight height of 120m. When downloaded and 
run through so�ware, the overlapped images enable detailed orthomosaic maps to be produced as well as a 
colour-contoured height plan and three-dimensional topographic surface.  
 
The outputs allow for beter drill planning and environmental monitoring. 
 

 
Figure 3: Drone imagery of the Bald Hill West area showing a significant historic sha� and access tracks 

 
DRONE SURVEY OVER ELEPHANT CREEK AND PENINSULA PROSPECTS AT HODGKINSON (EPM 19809, EPM 
25139: 100%) 
Sunshine Gold also used in-house resources to conduct a drone survey over the Elephant Creek and Peninsula 
prospects. The drone survey iden�fied access tracks in deep-grassed terrain and historic workings at Elephant 
Creek. The survey mapped a previously uniden�fied outcropping quartz vein system north of the Peninsula 
copper gossan (Figure 4). The vein system extends for ~100m in outcrop and is along strike from an 8.71 g/t 
Au rock-chip sample (Sample Qtz 01) collected in 20161. Field valida�on of the outcrop showed a sheared, 
silicified siltstone which was locally intensely quartz veined (Figure 5). The outcrop will be revisited in March 
2021, resampled and incorporated into RC drill tes�ng forecast in the June 2021 quarter. 
 
 
 
 
 

 
1 Rock chip coordinates and sample information in SHN Prospectus dated 25 September 2020, Annexures E and G 
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Figure 4: Drone imagery of the Peninsula quartz vein system outcrop 

 

 

Figure 5: (left) The outcropping quartz vein system at Peninsula (right) Field mapping at Peninsula shows sheared 
silicified siltstones with abundant veining 

COMPLETION OF ACQUISITION OF HODGKINSON  
The transfer of 100% interest in EPM 18171, EPM 19809 and EPM25139 was completed on 25 November 2020. 
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COMPLETION OF ACQUISITION OF TRIUMPH 
The transfer of 100% interest in EPM 18486 and EPM 19343 was completed on 11 September 2020. 
 
COMPLETION OF AIRBORNE MAGNETIC SURVEY AT HODGKINSON  
An airborne magne�c and radiometric survey was completed over Hodgkinson on 16 November 2020. The 
survey improved resolu�on from 400m line spaced data to 100m data over the en�re project. The processed 
data is being geologically interpreted and incorporated into regional targe�ng programs. An update on the 
interpreta�on and implica�ons for targe�ng will be announced in January 2021. 
 

 
Figure 6: Magnetic 1VD TMI image of Hodgkinson 
 

 
 

Figure 7: Radiometric total count ternary image of Hodgkinson 
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PLANNED ACTIVITIES 
• Ongoing: Con�nua�on of 7,500m RC drilling program at Triumph in June 2021 quarter, including: 

o comple�on of the 4,000m Bald Hill West infill and Bald Hill Central extensional RC drilling program;  
o comple�on of 3,000m of RC drilling programs over Super Hans, Big Hans and New Cons�tu�on; 
o release of Triumph drilling results; and 
o con�nua�on of drone surveys over the southern Triumph area. 

• January 2021: Interpreta�on of airborne magne�c survey and integra�on into targe�ng models at 
Hodgkinson. 

• February 2021: Virtual Gold Conference presenta�on. 
• March 2021: Audited half-year financial results. 
• March 2021 quarter: Comple�on of detailed drone surveys over the southern Triumph prospects. 
• May 2021: Sydney RIU Conference presenta�on. 
• June 2021 quarter: Commencement of RC drilling at Hodgkinson. 
 
TENEMENT INFORMATION 

Project Tenement Status 
Beneficial 
Interest 

TRIUMPH EPM 18486 GRANTED 100% 
TRIUMPH EPM 19343 GRANTED 100% 

HODGKINSON EPM 18171 GRANTED 100% 
HODGKINSON EPM 19809 GRANTED 100% 
HODGKINSON EPM 25139 GRANTED 100% 
HODGKINSON EPM 27539 GRANTED 100% 
HODGKINSON EPM 27574 GRANTED 100% 
HODGKINSON EPM 27575 PENDING 100% 
INVESTIGATOR EPM 27343 GRANTED 100% 
INVESTIGATOR EPM 27344 GRANTED 100% 

 
WESTERN AUSTRALIA 
 
COCKATOO IRON NL 
Sunshine holds 5,000,000 fully paid ordinary shares in Cockatoo Iron NL (“Cockatoo Iron”) as a consequence 
of the sale of its interests in the Cockatoo Island Project. 
 
Sunshine and Cockatoo Iron further executed a Revenue Sharing Agreement (“RSA”), whereby Sunshine is 
entitled to receive up to a maximum of $500,000 per annum of gross revenue received by Cockatoo Iron and 
its subsidiary Pearl Gull Pty Ltd (“Pearl Gull”) from certain non-mining activities that may be conducted by 
third parties within mining lease 04/235-I and miscellaneous licence applications 04/102 and 04/103. 
Cockatoo Iron have the right of pre-emption in respect of a sale by Sunshine of its rights under the RSA. 
 
During the September 2020 quarter, Sunshine executed a Deed of Settlement and Termination with Cockatoo 
Iron and its subsidiary Pearl Gull, terminating the RSA been the parties. 
 
In consideration for terminating the RSA, Cockatoo Iron has agreed to pay to Sunshine $225,000 which was 
received subsequent to the end of the December 2020 quarter.  
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CORPORATE  
At the Company’s Annual General Meeting, shareholders approved all resolutions relating to the acquisition 
of XXXX Gold Pty Ltd which satisfied the requirements of Listing Rule 12.1. 
 
During the December 2020 quarter, completion of the underwritten Entitlement Offer and Broker Offer 
(“Offers”) occurred under which the Company successfully raised $2,026,844.88 (before costs). On 24 
November 2020 the Company issued the following securities pursuant to the Offers and to the acquisition of 
XXXX Gold Pty Ltd:   
• Entitlement Offer – 63,842,244 Shares  
• Broker Offer – 37,500,000 Shares   
• XXXX Gold Vendor Share Consideration – 88,000,000 Shares *   
• XXXX Gold Vendor Share Deferred Consideration T1 – 50,000,000 Shares *   
• XXXX Gold Vendor Share Deferred Consideration T2 – 50,000,000 Shares *   
• XXXX Gold Vendor Option Consideration – 40,000,000 Options *   
• Underwriter Option Issue – 10,000,000 Options *   
• Board and Consultant Option Issue – 21,000,000 Options *  
• Incentives – 17,000,000 Performance Rights *  

* Securities subject to 24 month escrow from readmission to official quotation.  
 

Sunshine’s securities commenced trading on the ASX on 11 December 2020.  
 
SHAREHOLDER INFORMATION 
As at 31 December 2020 the Company had 658 shareholders and 444,711,618 ordinary fully paid shares on 
issue with the top 20 shareholders holding 64.91% of the total issued capital. 
 
FINANCE AND USE OF FUNDS 
Pursuant to the requirements of Listing Rule 5.3.4, the Company advises the proposed use of funds in section 
1.6 of the Company’s Prospectus in comparison to the actual use of funds as follows: 
  

Allocation of Funds Prospectus December  
Quarter 

Actual  
to Date 

Exploration and evaluation (2years) $3,330,000 $30,914 $30,914 
Working capital (2 years) $1,506,000 $91,989 $91,989 
Expenses of Offer and XXXX Gold Acquisition $484,842 $500,845 $500,845 

 
Pursuant to the requirements of Listing Rule 5.3.5, a description of and explanation for payments to related 
parties and their associates per Section 6.1 of the Appendix 5B following this Quarterly Activities Report is 
set out in the below table.  

Director Remuneration Current 
Quarter 

Previous 
Quarter  

Managing Director fees $19,976 - 
Executive Director fees $23,100 $23,100 
Non-Executive Director fees $13,200 $13,200 
Company Secretarial fees $6,600 $6,600 
Total payments to related parties of the entity and their associates $62,876 $42,900 
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BUSINESS DEVELOPMENT 
The directors believe the Company’s existing cash reserves provide sufficient working capital to carry out its 
objective of assessing the open-pit potential of the Queensland projects whilst testing for large-scale 
mineralisation. The Company will maintain an ongoing program of assessing projects that meet its 
acquisition strategy. 
 

ENDS 
For further informa�on: 
 
Dr Damien Keys 
Managing Director 
Telephone: +61 428 717 466 
E-mail: dkeys@shngold.com.au 

Mr Alec Pismiris 
Director & Company Secretary 
Telephone: +61 402 212 532 
E-mail: alec@lexconservices.com.au 

 
This ASX announcement is authorised for market release by the Board of Sunshine Gold. 

 
Competent Person’s Statement 
 
The information in this report that relates to Exploration Results is based on, and fairly represents, information 
compiled by Dr Damien Keys, a Competent Person who is a Member of the Australian Institute of Geoscientists 
(AIG). Dr Keys has sufficient experience that is relevant to the style of mineralisation and type of deposit under 
consideration, and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 
Edition of the JORC Code. Dr Keys consents to the inclusion in the report of the matters based on his information 
in the form and context in which it appears. 
 

ABOUT SUNSHINE GOLD 
Sunshine Gold is focused on its high-quality gold and copper projects in Queensland. Following the recent 
acquisi�on of XXXX Gold Pty Ltd, Sunshine Gold has secured 100% interest in the Triumph, Hodgkinson and 
Inves�gator projects.  
 
Triumph Gold Project (EPM18486, EPM19343: 100%)  
Triumph is centred around the historical Norton gold field from which ~20,000 oz of gold was extracted 
between 1879-1941. The project is located 50km south of the mining hub of Gladstone and comprises two 
explora�on permits covering 138km2.  Triumph is located within the Wandilla Province of the New England 
Orogen. Nearby large gold deposits include Mt Rawdon (2.8 Moz Au), Mt Morgan (8 Moz Au and 0.4 Mt Cu) 
and Cracow (2 Moz Au). Triumph is a 15km² intrusion related gold system which has the poten�al to host both 
discrete high-grade vein deposits and large-scale, shear hosted gold deposits. 
 
Hodgkinson Gold Copper Project (EPM18171, EPM19809, EPM25139, EPM27539, EPM27574, EPM27575: 
100%) 
Hodgkinson is located 100km north east of Cairns in North Queensland. The project comprises four explora�on 
permits and two explora�on lease applica�ons covering 365km2.  The project is situated between the Palmer 
River alluvial gold field (1.35 Moz Au) and the historic Hodgkinson gold field (0.3 Moz Au) and incorporates the 
Elephant Creek Gold, Peninsula Gold-Copper and Campbell Creek Gold prospects. Hodgkinson has been 
extensively explored for tungsten, owing to its proximity to the Watershed and Mt Carbine tungsten deposits, 
but underexplored for gold. BHP-Utah Interna�onal completed stream sediment sampling across the en�re 
tenure in the late 1980’s and confirmed that the area was anomalous in gold as well as tungsten.   



 
ASX Announcement 
22 January 2021 

 
 

SUNSHINE GOLD LIMITED (ASX:SHN)    9 | P a g e   

 
Investigator Copper Project (EPM27344, EPM27345: 100%) 
Inves�gator comprises two explora�on permits covering 115km2. It is located 110km north of Mt Isa and 12km 
south of the Mt Gordon Copper Mine. Inves�gator has seen no modern explora�on and importantly, no holes 
have been drilled in the most prospec�ve stra�graphic and structural posi�ons. 
 

 
 
 
 
 
 
 
 
 
 



 
ASX Announcement 
22 January 2021 

 
 

SUNSHINE GOLD LIMITED (ASX:SHN)    10 | P a g e   

JORC Code, 2012 Edition TABLE 1 – TRIUMPH GOLD PROJECT 
Section 1 Sampling Techniques and Data (Criteria in this section apply to all succeeding sections.) 

Criteria JORC Code explanation Commentary 

Sampling 
techniques  

• Nature and quality of sampling (e.g. 
cut channels, random chips, or specific 
specialised industry standard 
measurement tools appropriate to the 
minerals under investigation, such as 
down hole gamma sondes, or 
handheld XRF instruments, etc.). These 
examples should not be taken as 
limiting the broad meaning of 
sampling. 

• Include reference to measures taken 
to ensure sample representivity and 
the appropriate calibration of any 
measurement tools or systems used. 

• Aspects of the determination of 
mineralisation that are Material to the 
Public Report. In cases where ‘industry 
standard’ work has been done this 
would be relatively simple (e.g. 
‘reverse circulation drilling was used to 
obtain 1 m samples from which 3 kg 
was pulverised to produce a 30 g 
charge for fire assay’). In other cases, 
more explanation may be required, 
such as where there is coarse gold that 
has inherent sampling problems. 
Unusual commodities or 
mineralisation types (e.g. submarine 
nodules) may warrant disclosure of 
detailed information. 

• Reverse circulation (RC) drilling was used to obtain 
samples for geological logging and assaying. 

• Drill holes were sited to test geophysical 
targets/surface geochemical targets as well as previous 
drilling results. 

• 1m samples were assayed in alteration or 4m 
composites in unaltered rock. 

• 4m composite RC samples were manually split by a 
riffle splitter and the splitter cleaned after each interval 
with a compressed air gun. 

• RC samples were submitted to the laboratory and 
sample preparation consisted of the drying of the 
sample, the entire sample being crushed to 70% passing 
6mm and pulverized to 85% passing 75 microns in a ring 
and puck pulveriser. RC samples are assayed for gold by 
50g fire assay with AAS finish. Multielement analysis is 
completed using an ICPAES analysis.  

• Rock chip samples shown may represent float or 
outcrop grab samples. 

• Bedrock drilling was undertaken via open hole hammer 
with the bulk samples collected into buckets and the 
bottom of hole sample collected via spear sampling of the 
bucket. 

Drilling 
techniques  

• Drill type (e.g. core, reverse 
circulation, open-hole hammer, rotary 
air blast, auger, Bangka, sonic, etc.) 
and details (e.g. core diameter, triple 
or standard tube, depth of diamond 
tails, face-sampling bit or other type, 
whether core is oriented and if so, by 
what method, etc.). 

• RC drilling technique using a 5.5” face sampling RC 
hammer.  

• Bedrock drilling was undertaken using a open hole 
4.75” hammer. 

Drill sample 
recovery  

• Method of recording and assessing 
core and chip sample recoveries and 
results assessed. 

• Measures taken to maximise sample 
recovery and ensure representative 
nature of the samples. 

• Whether a relationship exists 
between sample recovery and grade 
and whether sample bias may have 
occurred due to preferential loss/gain 
of fine/coarse material. 

• For RC sample recoveries of less than approximately 
80% are noted in the geological/sampling log with a 
visual estimate of the actual recovery. Very few samples 
were recorded with recoveries of less than 80%. No wet 
RC samples were recovered. 

• No relationship has been observed between sample 
recovery and grade. 

• Bedrock drilling samples recoveries were all >80% and 
no water was encountered in the shallow holes (average 
depth 5m). 
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Criteria JORC Code explanation Commentary 

Logging • Whether core and chip samples 
have been geologically and 
geotechnically logged to a level of 
detail to support appropriate Mineral 
Resource estimation, mining studies 
and metallurgical studies. 

• Whether logging is qualitative or 
quantitative in nature. Core (or 
costean, channel, etc.) photography. 

• The total length and percentage of 
the relevant intersections logged. 

• Geological logging was carried out on all RC chips. This 
included lithology, alteration, sulphide percentages and 
vein percentages. 

• Geological logging of alteration type, alteration 
intensity, vein type and textures, % of veining, and 
sulphide composition. 

• All RC chip trays are photographed. 

• All drill holes are logged in full. 

• All bedrock drilling holes were geological logged with 
bottom of hole rock chips collected in chip trays. 

Sub-
sampling 
techniques   , 
sample 
preparation 

• If core, whether cut or sawn and 
whether quarter, half or all core taken. 

• If non-core, whether riffled, tube 
sampled, rotary split, etc. and whether 
sampled wet or dry. 

• For all sample types, the nature, 
quality and appropriateness of the 
sample preparation technique. 

• Quality control procedures adopted 
for all sub-sampling stages to maximise 
representivity of samples. 

• Measures taken to ensure that the 
sampling is representative of the in-situ 
material collected, including for 
instance results for field 
duplicate/second-half sampling. 

• Whether sample sizes are 
appropriate to the grain size of the 
material being sampled. 

• 1m primary RC samples were obtained using a cyclone 
mounted 87.5%:12.5% riffle splitter. Compressed air was 
used to clean the splitter after each drill rod. 

• 4m composite RC samples obtained by manually 
splitting 1m primary samples with a standalone 
87.5%:12.5% riffle splitter.  

• Duplicated samples were collected in visual ore zones 
and at a frequency of at least 1 in 20. 

• QAQC samples (standards / blanks) were submitted at 
a frequency of at least 1 in 20. Regular reviews of the 
sampling were carried out by the Exploration Manager to 
ensure all procedures were followed and best industry 
practice carried out. Sample sizes and preparation 
techniques are considered appropriate. 

• Bedrock drilling samples were collected from the 
bottom of hole 1m sample. Blank samples were used as 
QA/QC for the programme as part of the low-level 
detection analysis. 

• The sample sizes are considered to be appropriate for 
the nature of mineralisation within the project area. 
Duplicate RC sampling concentrated on potentially 
mineralised intervals. 

Quality of 
data and 
laboratory 
tests 

• The nature, quality and 
appropriateness of the assaying and 
laboratory procedures used and 
whether the technique is considered 
partial or total. 

• For geophysical tools, 
spectrometers, handheld XRF 
instruments, etc., the parameters used 
in determining the analysis including 
instrument make and model, reading 
times, calibrations factors applied and 
their derivation, etc. 

• Nature of quality control procedures 
adopted (e.g. standards, blanks, 
duplicates, external laboratory checks) 
and whether acceptable levels of 
accuracy (i.e. lack of bias) and precision 
have been established. 

• RC samples were assayed using 50g fire assay for gold 
which is considered appropriate for this style of 
mineralisation. Fire assay is considered total assay for 
gold. 

• No geophysical tools, spectrometers or handheld XRF 
instruments have been used to determine assay results 
for any elements. 

• Monitoring of results of blanks and standards is 
conducted regularly. QAQC data is reviewed for bias prior 
to inclusion in any subsequent Mineral Resource 
estimate. 

• Au assays were completed as fire assay analysis and 
screen fire analysis will be contemplated on a suite of 
high-grade samples at the end of the drill programme. 

• For the bedrock drilling low level detection gold and 
multielement analysis was completed. 
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Criteria JORC Code explanation Commentary 

Verification 
of sampling 
and assaying 

• The verification of significant 
intersections by either independent 
or alternative company personnel. 

• The use of twinned holes. 

• Documentation of primary data, 
data entry procedures, data 
verification, data storage (physical 
and electronic) protocols. 

• Discuss any adjustment to assay 
data. 

• Significant intersections are routinely monitored 
through review of drill chip and by site visits by the 
Exploration Manager. 

• Data is verified and checked in Micromine software. 

• No drill holes have been twinned. 

• Primary data is collected via ‘toughbook’ laptops in the 
field in self-validating data entry forms. Data is 
subsequently uploaded into a corporate database for 
further validation/checking and data management. All 
original files are stored as a digital record. 

• No adjustments have been applied to assay data. 

• The assay laboratory is requested to re-split and re-
assay high grade intervals as part of our verification 
where any concern on results is present with results 
reported in the relevant table. 

Location of 
data points 

• Accuracy and quality of surveys 
used to locate drill holes (collar and 
down-hole surveys), trenches, mine 
workings and other locations used in 
Mineral Resource estimation. 

• Specification of the grid system 
used. 

• Quality and adequacy of 
topographic control. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

• Drill hole collar locations are initially set out (and 
reported) using a hand held GPS with a location error of 
+/- 5m. All holes are pegged and will be accurately 
surveyed via RTK-DGPS at a later date. 

• Down hole surveys are completed using a “Pathfinder” 
or “EZ- Shot” digital survey system at a maximum interval 
of 30m. Measurements are taken either on a pull back 
from the RC hammer at the midpoint of a nonmagnetic 
stainless steel rod or completed as open hole surveys 
following hole completion. 

• All drilling is conducted on MGA94 Zone 56 grid system. 

• A topographic survey of the project area has not been 
conducted. 

• Bedrock drill holes were picked up using a handheld 
GPS with a location error of +/- 5m. None of these holes 
are planned for detailed survey pickup. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Data Spacing 
and 
distribution 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

• Data spacing for reporting of 
Exploration Results. 

• Whether the data spacing and 
distribution is sufficient to establish 
the degree of geological and grade 
continuity appropriate for the 
Mineral Resource and Ore Reserve 
estimation procedure(s) and 
classifications applied. 

• Whether sample compositing has 
been applied. 

• The drill holes were sited to test surface geochemical 
and structural targets and not conducted in a regular grid 
type pattern. 

• The current drill hole spacing in some locations is of 
sufficient density to establish geological and grade 
continuity appropriate for a Mineral Resource. A mineral 
resource estimate will be considered once further drilling 
is completed. 

• No sample compositing has been applied. 

• Bedrock drilling is a geochemical sampling technique of 
the basement rock below the shallow cover sediments 
and will not be used in a resource. RC drilling is completed 
across bedrock geochemical anomalies and these results 
may be used to form resources. 
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Criteria JORC Code explanation Commentary 

Orientation 
of data in 
relation to 
geological 
structure 

• Whether the orientation of 
sampling achieves unbiased 
sampling of possible structures and 
the extent to which this is known, 
considering the deposit type. 

• If the relationship between the 
drilling orientation and the 
orientation of key mineralised 
structures is considered to have 
introduced a sampling bias, this 
should be assessed and reported if 
material. 

• The drill holes were orientated in order to intersect the 
interpreted mineralisation zones as oblique 
(perpendicular) as possible. 

• Diamond drilling information is required to make the 
assessment on the best orientation of drilling to intersect 
the mineralisation at this time. 

• Bedrock drilling traverses was generally completed on 
traverses 100m to 1000m apart using the detailed 
airborne magnetics to identify prospective target 
structures. Bedrock holes along the traverses were 
spaced at 25m or 50m. 

Sample 
security 

• The measures taken to ensure 
sample security. 

• Samples were stored in sealed polyweave bags on site 
and transported to the laboratory at regular intervals by 
MBK staff. 

Audits or 
reviews 

• The results of any audits or 
reviews of sampling techniques and 
data. 

• The sampling techniques are regularly reviewed. 

 
Section 2 – Reporting of Exploration Results (Criteria in this section apply to all succeeding sections.) 

Criteria JORC Code explanation Commentary 

Mineral 
tenement and 
land tenure 
status 

• Type, reference name/number, 
location and ownership including 
agreements or material issues with 
third parties such as joint ventures, 
partnerships, overriding royalties, 
native title interests, historical sites, 
wilderness or national park and 
environmental settings. 

• The security of the tenure held at 
the time of reporting along with any 
known impediments to obtaining a 
licence to operate in the area. 

• The Triumph project is within EPM18486 and 
EPM19343, both 100% owned by XXXX Gold Pty Ltd, a 
wholly owned subsidiary of Sunshine Gold Limited. The 
tenements are in good standing and no known 
impediments exist. 

• ML80035 (covering an area of 0.2km) is located within 
the project area and is excluded from the tenure. 

• Exploration is prohibited within a small area of 
Category B environmentally protected area as well as a 
National Park shown in Figure 1. The current approved 
Environmental Authority (EA) allows for advanced 
exploration activities to occur up to the National Park 
(NP) boundary. 

Exploration 
done by other 
parties 

• Acknowledgment and appraisal 
of exploration by other parties. 

• AMOCO conducted limited exploration focussing on 
the Bald Hill vein in 1987. 7 RC holes were drilled at Bald 
Hill. The bulk of exploration across the tenure has been 
conducted by Metal Bank Limited and subsidiary Roar 
Resources between 2012 – 2020). 

• Historical Exploration data and production records 
were compiled via open file reports accessible via the 
QLD Geological Survey QDEX system (notably Ball. L.C. 
1906. Report on the Norton Goldfields, Queensland 
Geological Survey Publication 208). 

• All rock chip data shown was collected by Roar 
Resources Pty Ltd (100% subsidiary of Metal Bank 
Limited). 

   



 
ASX Announcement 
22 January 2021 

 
 

SUNSHINE GOLD LIMITED (ASX:SHN)    14 | P a g e   

Criteria JORC Code explanation Commentary 

Geology 
• Deposit type, geological setting 
and style of mineralisation. 

• EPM18486 and EPM19343 overlaps the Calliope and 
Miriam Vale 1:100,000 map sheets. 

• The style of mineralisation intersected is intrusion 
related gold mineralisation within the northern New 
England Orogen. 

Drill hole 
information 

• A summary of all information 
material to the understanding of 
the exploration results including a 
tabulation of the following 
information for all Material drill 
holes: 

o easting and northing of the drill 
hole collar elevation or RL 
(Reduced Level – elevation 
above sea level in metres) of 
the drill hole collar 

o dip and azimuth of the hole 
o down hole length and intercept 
depth 
o hole length. 

• Refer Table 1. 

Data 
aggregation 
methods  

• In reporting Exploration Results, 
weighting averaging techniques, 
maximum and/or minimum grade 
truncations (e.g. cutting of high 
grades) and cut-off grades are 
usually Material and should be 
stated. 

• Where aggregate intercepts 
incorporate short lengths of high- 
grade results and longer lengths of 
low grade results, the procedure 
used for such aggregation should be 
stated and some typical examples of 
such aggregations should be shown 
in detail. 

• The assumptions used for any 
reporting of metal equivalent values 
should be clearly stated. 

• Unless specified otherwise, a nominal 0.5g/t Au lower 
cut-off has been applied incorporating up to 2m of 
internal dilution below the reporting cut-off grade to 
highlight zones of gold mineralisation. Refer Table 2. 

• High grade gold intervals internal to broader zones of 
mineralisation are reported as included intervals.  

• No metal equivalent values have been used for 
reporting exploration results. 

Relationship 
between 
mineralisation 
widths and 
intercept 
lengths 

• These relationships are 
particularly important in the 
reporting of Exploration Results. 

• If the geometry of the 
mineralisation with respect to the 
drill hole angle is known, its nature 
should be reported. 

• If it is not known and only the 
down hole lengths are reported, 
there should be a clear statement to 
this effect (e.g. ‘down hole length, 
true width not known’). 

• The geometry of the mineralisation is not known in 
enough detail to determine the true width of the 
mineralisation. 

• Refer Table 1. 

Diagrams • Appropriate maps and sections 
(with scales) and tabulations of 
intercepts should be included for 
any significant discovery being 
reported These should include, but 
not be limited to a plan view of drill 
hole collar locations and 
appropriate sectional views. 

• Refer to figures contained within this report. 
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Criteria JORC Code explanation Commentary 

Balanced 
reporting 

• Where comprehensive 
reporting of all Exploration 
Results is not practicable, 
representative reporting of 
both low and high grades 
and/or widths should be 
practiced, to avoid misleading 
reporting of Exploration 
Results. 

• All results are presented in figures and tables 
contained within this report. 

Other 
substantive 
exploration 
data 

• Other exploration data, if 
meaningful and material, should 
be reported including (but not 
limited to): geological 
observations; geophysical survey 
results; geochemical survey 
results; bulk samples – size and 
method of treatment; 
metallurgical test results; bulk 
density, groundwater, 
geotechnical and rock 
characteristics; potential 
deleterious or contaminating 
substances. 

• No other material data is presented in this report. 

Further Work • The nature and scale of planned 
further work (e.g. tests for lateral 
extensions or depth extensions or 
large-scale step-out drilling). 

• Diagrams clearly highlighting the 
areas of possible extensions, 
including the main geological 
interpretations and future drilling 
areas, provided this information is 
not commercially sensitive. 

• Further drilling is warranted and will be planned at all 
current priority targets and on bedrock geochemical 
anomalies defined. 

 
 

 
 


