605 page 113

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme Adriatic Metals Plc
ACN/ARSN 624 103 162

1. Detalls of substantial holder (1)

Name Sprott Inc. (Sproft) and each of its contrelied bodles corporate listed in Annexure A (Sprott Group Entities)
ACN/ARSN (if applicable) NiA

The holder ceased fobe a

substantial holder on 01 December 2020

The previous notice was given fo the company on 26 June 2020

The previous notice was dated 04 August 2020

2. Changes in relevant interests
Particulars of each change {n, or change in the nature of, a relevant interest {2) of the substantiat holder or an asscciate (3) in vofing securities of the company or
scheme, since the substantial holder was last required to give a substantial holding rotice to the company or scheme aré as follows:

Date of change | Person whose relevant Nature of changs {4} Consideration given in Class (6) and Person’s votes affected
interest changed refation to change (5) number of
securifies
affected

Various dates Sprott and each of the See Annexure B
as sefoutin Sprott Group Entities
Annexura B

3. Changes in association
The persens who have become associales (3) of, ceased to be associates of, or have changed the nature of their assogiation (7) with, the substantial holder in relation
to voting interests in the company o scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of association
NIA NIA

4. Addresses
The addresses of the persons named in this form are as fellows:

Name Address
Sprott and each Sprott Group Entity Refer to Annexure A
]
Signature
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Annexure A of Form 605
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This is Annexure A referred to in the Form 605, signed by me and dated _E

U A

2

By? -

Authorized Signatory

Detalls of Sprott Inc, and its controlled entities

Name

Address of Registered Office

71 i jﬁy gﬁ 2021:

Postal Address

Sprott Inc.

200 Bay Street, Roya! Bank Plaza, South Tower, Suite
2600, Toronto, Ontarig, M&J 241

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Teronto, Ontario, MaJ 2J1

Exploration Capital Pariners 2005 1P

1910 Palomar Point Way, Suite 260, Carlsbad,
Callfornia 92008

1910 Pelomar Peint Way, Suite 200, Carlsbad,
California 92008

Exploration Capital Pariners 2008 L.P

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1610 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Expleration Capitai Pariners 2009 LP

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1810 Patomar Point Way, Suite 200, Carlsbad,
Calfomia 92008

Exploration Capital Partners 2012 LP

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1610 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Exploration Capital Partners 2014 LP

1910 Patomar Point Way, Sulte 200, Cardsbad,
Celifornia 92008

1910 Palerar Point Way, Suite 200, Carishad,
California 92008

Natural Resource Income Investing LP

10 Patomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

Resource Capital tnvestment Corp,

1810 Palomar Point Way, Suite 200, Carsbad,
California 92008

1810 Palomar Point Way, Suite 200, Carisbad,
California 92008

Rasource Income Partners LP

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califarnia 92008

Sprott Asset Management LP

Royal Bank Plaza, South Towar
200 Bay Strest, Suite 2600
Toronto, Ontarie M54 201

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontarie M5J 201

Sprott Asset Management USA inc.

1910 Palomar Paint Way, Suite 200, Carlsbad,
Califomia $2008

1910 Palomar Point Way, Suite 200, Carlsbad,
Galifornia 92008

Sprott Capital Partners

200 Bay Sireet, Royal Bank Plaza, Scuth Tower, Suite
2700, Toronio, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Sulte
2700, Toronte, Onlario, M5J 201

Sprott GenPar Ltd.

Royal Bank Plaza, South Tower
200 Bay Street, Sulte 2600
Toronte, Ontaric M5J 2.1

Royal Bank Piaza, South Tower
200 Bay Streai, Suite 2600
Toronto, Ontario M5J 241

Sprott Glehat Resource Investments Lid.

1910 Palomar Paint Way, Suite 200, Carlshad,
California §2008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Private Resource Lending (M), LP

2711 Centerville Road, Suite 400, Wilmington,
Delaware 19808

2741 Centerville Road, Suite 400, Wilmington,
Delaware 19808

Sprolt Private Resource Lending (C-Co-Invest), LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronio, Ontaric M5J 21

Royal Bank Piaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2.1

Sprott Private Resource Lending (M-Co-Invest), LP

2711 Centexville Road, Suie 400, Wilmington,
Delaware 19808

2741 Centerville Road, Suite 400, Wilmington,
Delaware 19808

Sorott Private Wealth LP

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2660, Torontn, Ontario, M5! 211

200 Bay Street, Royal Bank Plaza, Sauth Tower, Suite
2600, Toronte, Oniario, M5J 24

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
204 Bay Street, Suite 2600
Toronie, Ontario M&J 241

Royal Bark Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario MEJ 241

Sproti Rights & PIPEs Oppartunity | LP

1910 Palomar Point Way, Suite 200, Carishad,
California 92008

1940 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sproft Rights & PIPEs Opportunity VIl LP

1910 Palomar Point Way, Suite 200, Carishad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 82008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008
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Annexure B of Form 605

e
This is Annexure B referred to in the Form 605, signed by me and dated\_\_'.igmg@,g c;zﬂ Z 2021;

4

Autheorized Signatory

Date of change | Person whose relevant interest changed Nature of change | Consideration Class (6) and Person’s votes
4 given in relation number of securiies | affected

to change (5) affected

{AUD)
1/07/2020 Sprott Asset Management USA Inc. On markef buy 0.94 3,100 3,100
210712020 Sprot Asset Management USA Inc. On market sell 1.01 1,750 1,750
6/07/2020 Sprott Asset Management USA Inc. On market sell 1.08 25,000 25,600
810712020 Sprott Asset Management USA Inc. On market sell 1.05 13,500 13,500
8/07/2020 Sprott Asset Management USA Inc. On market buy 1.12 13,000 13,600
10/07/2020 Sprott Asset Management USA Inc. On market buy 132 7,700 7,700
1040712020 Sprott Asset Management USA Inc. On market gell 1.3 26,000 25,0500
1410712020 Sprott Asset Management USA Inc. On market buy 1.23 65,000 65,000
14#0712020 Sprott Asset Management USA Inc. On market buy 1.25 2,650 2,650
15/07/2020 Sprott Asset Managernent USA Inc. On market sell 1.18 25,000 25,000
1710712020 Sprott Assat Management USA Inc. On market sell 112 2,538 2,539
2210712020 Sproft Asset Management USA Inc. On market buy 1.26 8,000 8,000
2200712020 Sproft Asset Management LISA Inc. On market sell 1.23 40,000 10,000
23/07/2020 Sproft Asset Management USA Inc. On market buy 1.36 1,850 1,850
2410712020 Sprott Asset Management USA Inc. On market sell 1.3 5,000 5,000
240712020 Sproit Asset Management USA Inc, On market sell 1.3 §,000 §,000
240712020 Sproit Asset Management USA [nc. On market sell 1.31 4,000 4,000
26/07/2020 Sproft Asset Managemant USA Inc, On market sell 1.38 3,000 3,000
20/07/2020 Sprott Asset Management USA [nc. On market sell 1.38 2,400 2,400
4108/2020 Sprott Asset Management USA Inc. On market saff 1.34 14,400 14,400
6/08/2020 Sprott Asset Management USA Inc. On market sell 165 1,068 1,958
6/08/2020 Sprott Asset Management USA [nc. On market sell 1685 2,610 2610
608/2020 Sprott Asset Management USA Inc. On market sefl 165 407 407
6/08/2020 Sproit Asset Management USA tng. On market self 185 488 489
6/08/2020 Sprott Asset Management USA Inc. On market seif 1685 1,060 1,080
6/08/2020 Sprott Asset Management USA Inc. On market self 165 1,141 1141
60872020 Sprott Asset Management USA Ing, On market sell 185 4,160 4,160
6/08/2020 Sprott Asset Management USA [nc. On market sell 165 8 81
6/08/2020 Sprott Asset Management USA [nc. On market sell 165 3833 3,833
6/08/2020 Sproft Asset Management USA Inc. On market sell 1.85 1,468 1468
6/08/2020 Sprott Asset Management USA [nc. On market sell 1685 1632 1,632
6/08/2020 Sprott Asset Management USA Inc. On market sell 1.65 978 478
6108/2020 Sprott Asset Management USA Inc. On market sell 165 32 326
6/08/2020 Sprott Asset Management USA Inc. On market sell 1.65 1,713 1713
6/06/2020 Sprott Asset Management USA Ing. On markel sell 165 815 815
608/2020 Sprott Asset Management USA Inc. On market sell 1.65 14,843 14,843
6/08/2020 Sproft Asset Managernent USA Inc. On market sell 1.65 2,202 2,202
6/08/2020 Sproft Asset Management USA Ing. On marke! sell 165 2836 2,936
6/08/2020 Sprott Asset Management USA Inc. 0On masket sell 1,65 2520 2529
6/08/2620 Sprott Asset Management USA Inc. On market sell 1.65 21,204 21,204
6/08/2020 Sprott Asset Management USA Inc. On market sell 1.65 2,039 2,039
6/08/2020 Sprott Asset Menagement USA Inc. On market sell 1.65 1,386 1,386
608/2020 Sprott Asset Management UiSA Inc. On market sell 1.65 570 570
6/08/2020 Sprott Asset Management USA Inc. On market sell 1.65 3.507 3,507
6/08/2020 Sprott Asset Management USA Inc, On market seli 165 163 163
6/08/2020 Sprott Asset Management USA inc. On market sell 1.65 3,344 3344
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6/08/2020 Sproti Asset Management USA Inc. On market sel 1.65 2,121 2121
6/08/2020 Sprott Asset Management USA Inc. On market sell 1.65 4,567 4,567
6/08/2020 Sprott Asset Management USA Inc. On market sell 1.65 3915 3915
6/06/2020 Sprott Asset Management USA Inc. On market sell 1.65 11,988 11,988
6/08/2020 Sprott Asset Management USA Inc. On market sell 165 1,795 1,795
7/08/2020 Sprott Asset Management USA inc. On market sel 1.67 664 664
710812020 Sproft Asset Management USA Inc, On market sell 1.67 885 885
7/08/2020 Sprott Asset Management USA inc. On market sell 1.67 185 185
710812020 Sprott Asset Management USA inc. On market sell 1.67 93 93
70812020 Sprott Asset Management USA inc. On market sell 1.67 11 111
710812020 Sprott Asset Management USA Inc. On market sell 1.67 442 442
710812020 Sprott Asset Management USA Inc. On market sell 1.67 867 867
710812020 Sprott Asset Management USA inc. On market sell 167 940 940
710812020 Sprott Asset Managemeni USA inc. On market sell 1.67 240 240
110812020 Sprott Assef Management USA inc. On market sell 1.67 498 498
7/08/2020 Sprott Asset Management USA inc. On market sell 167 19 19
7812020 Sprott Asset Management USA Inc. On market sell 1.67 3,357 3,357
710812020 Sprott Asset Management USA inc. On market sell 1.67 571 5714
7/08/2020 Sprott Assef Management USA Inc. On market sell 1.67 74 74
710812020 Sprott Asset Management USA Inc. On market sel 1.67 4,796 4,796
7108/2020 Sprott Asset Management USA Inc. On market sell 167 481 461
7/08/2020 Sprott Asset Management USA Inc. On market sel 167 34 314
710812020 Sprott Asset Management USA Inc. On market sel 1.67 130 130
71082020 Sprott Asset Management USA Inc. On market sell 1.67 259 259
7/08/2020 Sprott Asset Management USA Inc. On market sell 1.67 332 332
710812020 Sprott Asset Management USA Inc. On market sell 1.67 368 368
7/08/2020 Sproit Asset Management USA Inc. On market sell 1.67 222 222
7/08/2020 Sprott Asset Management USA Inc, On market sell 1.67 387 387
710812020 Sprott Asset Management USA Inc. On market sell 1867 kY 37
7/08/2020 Sprott Asset Management USA Inc. On market sell 167 479 479
710812020 Sprotf Asset Management USA Inc. On market sell 1.67 1,033 1,033
7/08/2020 Sproli Asset Management USA Inc. On market sell 1.67 2,712 2,712
710812026 Sproft Asset Management USA Inc. On market selt 167 756 756
7/08/2020 Sprolt Asset Management USA Ing. On market seff 1.67 405 405
7108/2020 Sprolt Asset Management USA Inc. On market sef 1.67 793 793
710872020 Sprott Asset Management USA Ing. On market sell 1.67 590 560
12/08/2020 Sprott Asset Management USA Ing. On market seil 1.7 1,000 1,000
12/08/2020 Sprott Asset Management USA Inc. On market sell 1.7 5918 5918
12/08/2020 Sproft Asset Management USA Ing, On market sell 17 3,786 3,788
12/08/2020 Sproff Asset Management USA Ing. On market sell 1.7 6,732 8,732
12/08/2020 Sprott Assel Management USA In. On market sell 1.7 5,801 5,801
12/08/2020 Sprott Asset Management USA Inc, On market sell 1.7 2,000 2,000
14/08/2020 Soroft Asset Management USA Inc. Cn markei buy 1.91 3,380 3,380
19/08/2020 Sprott Assat Management USA Inc. On markef buy 1.92 100 700
19/08/2020 Sprott Asset Management USA Inc. Onmarketbuy | 1.02 1,400 1,400
1840812020 Sprott Asset Management USA Inc, On matket buy 1.92 1,300 1,300
19438/2020 Sprott Asset Management USA inc. On market sell 1.97 7,000 7,000
2040812020 Sprott Asset Management USA Inc. On market buy 18 7,500 7.500
27108/2020 Sprott Asset Managerment USA Inc, On market buy 1.77 1,500 1,500
3140812020 Sproft Asset Management USA Inc. On market buy 1.82 1,606 1,606
11092020 Sprott Asset Management USA Inc. On market buy 1.68 6,000 6,000
1/09/2020 Sprott Asset Management USA Inc. On market buy 1.68 20,000 20,000
110912020 Sproft Asset Management USA Inc, On market buy 1.79 1,640 1,640
210912020 Sprott Asset Management USA Inc, On market buy 1.7 5,900 5,900
4/09/2020 Sprott Assef Management USA Inc. On market buy 1.66 1,450 1,450
8/09/2020 Sprott Asset Management USA Inc. On market buy 1.66 2,980 2,999
90912020 Sprott Asset Management USA Inc. On market buy 1.58 1,500 1,500
1110972020 Sprott Asset Management USA Inc. On market sell 1.63 3060 3,000
14/06/2020 Sprott Assat Management USA Inc. On market buy 1.69 1,650 1,650
23/09/2020 Sprott Asset Management USA In, On market buy 153 1875 1,875
8/10/2020 Sprott Asset Management USA Inc. On market buy 1.58 3,600 3,000
811012020 Sproft Asset Management USA Inc, On market sell 1.58 3,000 3.000
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1311042020 Sprott Asset Management USA Inc, On market sell 16 25,000 25,000
1310/2020 Spratt Asset Management USA Inc. On market sell 1.6 8,860 8,860
1410/2020 Sprott Asset Management USA Inc. On market sell 17 5,000 5,000
18/10/2020 Sprott Asset Management USA Inc. On market buy 1.54 15,000 15,000
19/10/2020 Sprott Asset Management USA Inc. On market buy 1.41 200 200
1810/2020 Sprott Asset Management USA Inc. On market buy 1.4 9.000 9,000
1610/2020 Sprott Asset Management USA Inc. On market buy 1.4 2,700 2,700
19/10/2020 Sprott Asset Management USA Inc. On market buy 1.54 24,850 24,850
181042020 Sprott Asset Management USA Inc. Cn macket sell 1.51 1,875 1,675
20/10/2020 Sprott Asset Management USA Inc. Cn market buy 1.32 10,008 10,000
2011012020 Spratt Asset Management USA Inc. Cn macket buy 1.32 8,000 8,000
20/10/2020 Sprott Asset Management USA Inc. On market buy 1.32 3,000 3000
20/10/2020 Sprott Asset Management USA Inc. On matket buy 1.39 7,150 7,150
2311012020 Spratt Asset Management USA Inc. On maiket sell 1.48 1,000 1,000
23/10/2020 Sprott Asset Management USA Inc. On market sell 149 605 805
28/10/2020 Sprott Asset Management USA Inc. Cn maiket sell 1.42 27,864 27,864
28/10/2020 Sprott Asset Management USA Inc. Gn market sell 1.54 2,885 2,885
281042020 Sprott Asset Management USA Ing. On market sell 147 1,395 1,365
20/10/2020 Sprott Asset Management USA Inc. On market sell 1.4 3,380 3380
2011042020 Sprott Asset Management USA Inc. On market sell 1.53 12,115 12,115
3011042020 Sprott Asset Management USA Inc. On market buy 1.61 18,950 18,950
971472020 Sprott Asset Management LiSA Inc. On market sell 1.78 12,578 12,578
141112020 Sprott Asset Management USA Inc. On market sell 1.73 25214 252114
12/11/2020 Sprott Asset Management USA Inc. On market sell 1.74 1,700 1,700
120112020 Sprott Asset Management LUiSA Inc. On market sell 1.74 200 200
1204142020 Sprott Asset Management USA Inc. On market sell 1.74 3,300 3,300
12it1/2020 Sprott Asset Management USA Inc. On market sell 1.74 5,600 5,800
1211112020 Sproft Asset Management USA Inc. On market sell 1.74 2,300 2,300
1204112020 Sprott Asset Management USA Inc. On market sell 174 1,000 1,000
1211112020 Sprott Asset Management USA Inc. On market sell 114 9,300 9,300
12/11/2020 Sprott Asset Management USA Inc. On market sell 1.74 9,000 9,000
12i11/2020 Sprott Asset Management USA Inc. On market sell 1.74 4,200 4,200
12/11/2020 Sprott Asset Management USA Inc. On market sell 174 400 400
1214112020 Sprott Asset Management USA Inc. On market sef 1.74 13,500 13,500
121142020 Sprott Asset Management USA Inc. On market selt 1.74 2,600 2,600
12011/2020 Sprott Asset Mansgement USA Inc. On rrarket sell 1.74 1,100 1,100
1201112020 Sprott Asset Managemeni USA Inc. On market sefl 1.74 3,100 3,100
121142020 Sprott Asset Management USA Inc. On market sell 1.74 2,106 2,100
12011/2020 Sproft Asset Management USA Inc. On market sell 1.74 1,800 1,800
12M1/2020 Sorott Asset Management USA inc. On market sell 1.74 2,700 2,700
1211112020 Sorofi Asset Managemant USA Inc. On market sel 1.74 1,600 1,600
12114202 Sproki Asset Management USA Inc. On market sell 1.74 11,500 11,600
121112026 Sprot Assef Management USA Inc. On market ssll 1.74 600 600
121142026 Sprott Asset Management USA Inc. On market sell 1.74 2,900 2,900
1211142026 Sprott Asset Management USA Inc. On market sell 1.74 6,200 6,200
1201112020 Sprotf Assef Management USA Inc. On market sell 1.74 2,400 2,400
1211112020 Sprott Asset Management USA Inc. On market sell 1.74 1,200 1,200
12112020 Sprott Asset Management USA Ing. On markst sell 1.74 1,900 1,900
121112020 Sprott Asset Management USA Ing. On market sell 1.74 800 800
12112020 Sprott Asset Management USA Ing. On market sell 1.74 2,500 2,500
12111£2020 Sprott Asset Management USA Inc. On market sell 1.74 4000 4,000
1211142020 Sprott Asset Management USA Ing, On market sell 1.74 2,000 2,000
12/11/2020 Sprott Asset Management USA Inc. Cn market sell 1.74 1,400 1,400
1211112020 Sproit Asset Management USA Inc. On market sell 1.74 1,300 1,300
12111/2020 Sproft Assat Management USA Inc. On market sell 174 5900 5,900
1211172020 Sprott Assst Management USA Inc, On market selt 1.74 3,600 3,600
1211112020 Sproft Asset Management USA Inc. On market sell 1.74 100 100
1211/2020 Sprott Asset Management USA Inc. On market sell 1.74 2,200 2,200
121172020 Sprott Asset Management USA Inc. On market sell 1.74 300 300
12111/2020 Sprott Asset Management USA Inc. On market sell 1.74 2,800 2,800
121172020 Sprott Asset Management USA Inc. On market sell 1.74 9,800 9,300
121412020 Sprott Asset Management USA Inc. On market sell 1.74 5,160 5,100
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1211472020 Sprott Asset Management USA Inc. On market sell 1.74 3,400 3,400
1201472020 Sprott Asset Management USA Inc. Cn market sell 1.74 900 900
12M11/2020 Sprott Asset Management USA Inc. On market sell 1.74 11,400 14,100
1211/2020 Sprott Asset Management USA Inc. On market sell 1.74 7,600 7,600
161112520 Sprott Asset Management USA Inc. On market buy 178 5,300 5,300
16/11/2020 Sprott Asset Management USA Inc. On market buy 1.78 2,280 2,250
2311172620 Sprott Asset Management USA Ing. On market buy 1.66 2920 2,920
231172020 Sprott Asset Management USA Inc. On market sell 17 700 700
23/11/2020 Sprott Asset Management USA Inc. On market sell 17 1,100 1,100
2311142020 Sprott Asset Management USA Inc. On markei sell 17 1,800 1,800
2371172020 Sprott Asset Management USA Ing. On market sell 1.7 1,900 1,900
2314112020 Sprott Asset Management USA inc. 0On market sell 17 800 800
2311112020 Sprott Asset Management USA ing. On market self 17 2,500 2,500
231112020 Sprott Asset Management USA Inc. On market sell 1.7 3400 3400
23111/2020 Sprott Asset Management USA iac. On market sell i7 13,600 13,800
231112020 Sproit Asset Management USA tac. On markei sell 17 50 50
2311112020 Sproft Asset Management USA lnc. On market sell 1.7 550 550
2511/2020 Sprokt Asset Management USA Inc. On markef buy 20 1,800 1,800
25{11/2020 Sprott Asset Managerment USA Inc. On markef self 165 1,600 1,800
2511142020 Sproft Asset Management USA Inc. On market sell 2.27 - -
11212020 Spratt Asset Management USA Inc. On market sell 1.61 1,500 1,500
112/2020 Sprott Asset Management USA Inc. On market sell 1.61 1,600 1,000
11212020 Sprott Asset Management USA Inc. On market sell 1.61 3,000 3,000
/1212020 Sprott Asset Management USA Inc. On market sell 1.61 2000 2,000
312{2020 Sprott Asset Management USA Inc. On market buy 1.65 1,800 1,900
101212020 Sprott Asset Management LiSA Inc. On matket buy 1.55 5,000 5,000
211212020 Sprott Asset Management UiSA Inc. On market sell 1.83 1,000 1,000
122020 Sprott Asset Management USA Inc. On market sell 1.83 1,100 1,100
2112/2020 Sprott Asset Management USA Inc. On market sell 1.83 2400 2,400
211212020 Sprott Asset Management USA Inc. On market sell 1.83 1,200 1,200
2111272020 Sorott Asset Management USA inc. On market sell 1.83 3,200 3,200
21122020 Sorott Asset Management USA inc. On market seli 1.83 3,500 3,500
1211172020 SGRI On market selt 1.74 500 500
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