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Disclaimer – Forward Looking Statements

This presentation has been prepared by Azure Minerals Limited. It contains background information about Azure Minerals Limited current at the date of 

this presentation. The presentation is in summary form and does not purport be all inclusive or complete. Recipients should conduct their own 

investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and 

opinions contained in this presentation. 

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or 

recommendation in relation to the purchase or sale of shares in any jurisdiction. 

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients 

should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such 

jurisdiction. 

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial 

circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of 

particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities 

transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments. 

To the fullest extent permitted by law, Azure Minerals  Limited, its officers, employees, agents and advisers do not make any representation or warranty, 

express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other 

representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is 

accepted. 

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and 

assumptions which are outside the control of Azure Minerals Limited. Actual values, results or events may be materially different to those expressed or 

implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward looking 

statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the 

ASX Listing Rules, Azure Minerals Limited does not undertake any obligation to update or revise any information or any of the forward looking statements 

in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.
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Corporate Snapshot
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CORPORATE STRUCTURE

Share Price (@ 16 February 2021) A$0.40

Shares 308,085,721

Options 3,750,000

Market Cap A$123 million

Cash (@ 31 December 2020) A$37.4 million

Debt Nil

MAJOR SHAREHOLDERS

Deutsche Balaton 18.3%

Creasy Group 15.0%

Teck Resources Ltd 9.4%

Directors & Management 1.5%

Top 20 58.1%



Nickel & Gold in Western Australia
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Andover Nickel-Copper Project
60% Azure / 40% Creasy Group

Turner River, Meentheena & Coongan Gold Projects
70% Azure / 30% Creasy Group

+

Barton Gold Project in Kookynie Gold District
100% Azure



The Pilbara – Tier 1 exploration & mining district
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Andover: 70km2

Two new nickel-copper sulphide discoveries

Turner River: 450km2

Adjacent to De Grey’s Mallina Gold Project & 
Hemi gold discovery

Coongan: 223km2

Adjacent to Novo Resources’ Beatons Creek 
Gold Project

Meentheena: 141km2

Gold exploration by Creasy since 1994



Andover Nickel-Copper Project
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Andover Project
70km2

First class infrastructure

• Commercial flights to Karratha

• Highways, roads & rail

2.5 hours from Perth airport to site

• Power & scheme water

• Cell phone coverage

• Accommodation & services

• Good access throughout project area



Significant VTEM anomalism – multiple targets
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2008 VTEM survey identified 
multiple conductors

2020 FLTEM surveys confirms 10 
bedrock-hosted conductors

First two high-priority conductors 
to be drilled: VC-07 and VC-23

Numerous other EM conductors 
to be drilled 

VC-23

VC-07

Powerline

Pipeline



VC-07 – a substantial Ni-Cu sulphide target
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VC-07 conductor down-
dip extent: >150m - 200m

VC-07

Target zone: 1,050m strike length

Diamond drilling to date:
• 10 holes = 4,266m

All holes intersect Ni-Cu sulphides

200m mineralised strike length 
confirmed: +800m to be tested

Drilling continuing

EM conductors = Ni-Cu sulphides



Excellent depth potential
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Good widths of Ni-Cu sulphide mineralisation

Good Ni-Cu grades

Good down-dip mineralised continuity

Depth extent = >200m and remains open

Drilling for down-dip depth extensions is continuing



Highly successful VC-07 drilling campaign
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Hole No. Overall Mineralised Interval High-Grade Zone

ANDD0001
22.4m @ 1.02% Ni and 0.55% Cu from 81.6m downhole

11.3m @ 1.21% Ni and 0.66% Cu from 110.0m downhole

3.9m @ 2.85% Ni and 0.47% Cu from 94.5m

5.0m @ 2.09% Ni and 1.14% Cu from 116.0m

ANDD0002 13.6m @ 1.19% Ni and 0.38% Cu from 104.m downhole 4.6m @ 2.41% Ni and 0.48% Cu from 113.0m

ANDD0003 7.6m @ 1.51% Nu and 0.25% Cu from 78.4m downhole 4.6m @ 2.05% Ni and 0.20% Cu from 78.4m

ANDD0004 41.9m @ 1.10% Ni and 0.57% Cu from 347.5m downhole 8.5m @ 2.77% Ni and 1.04% Cu from 354.8m

ANDD0005 18.7m @ 1.35% Ni and 0.68% Cu from 325.3m downhole 6.7m @ 1.98% Ni and 0.86% Cu from 325.3m

ANDD0006 19.2m @ 1.47% Ni and 0.41% Cu from 406.3m downhole 7.0m @ 2.23% Ni and 0.63% Cu from 411.35m

ANDD0007 8.5m @ 1.33% Ni and 0.42% Cu from 406.0m downhole 2.7m @ 2.47% Ni and 0.67% Cu from 408.0m

Refer ASX announcements 9 November, 30 November, 10 December 2020, 12 January, 16 February 2021



Massive, semi-massive & matrix Ni-Cu sulphides
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ANDD0003
4.09% Ni
0.29% Cu

Matrix sulphides

ANDD0004
2.64% Ni
0.27% Cu

Semi-massive sulphides

ANDD0006
3.75% Ni
0.21% Cu

Massive sulphides



Next target: VC-23 – multiple EM conductors
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3km northeast from VC-07

Reconnaissance diamond drilling:
• 8 holes = 1,106m

Visual Ni-Cu sulphides in 7 holes

Flat-lying mineralised zones open in 
most directions

Follow-up DHTEM and FLTEM 
surveys in progress



Regional exploration program
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Multiple EM targets 

FLTEM: conductors are bedrock-
hosted 

2 high-priority targets for RC and 
diamond drilling

No false EM positives to date

EM conductors = Ni-Cu sulphides??



Turner River Gold Project
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14

Turner River

De Grey Mining

450km2 – totally unexplored ground

Fertile, gold-rich structural setting

Adjacent to De Grey Mining’s Mallina
Gold Project:
• 2.2Moz gold resources
• Hemi gold discovery

Covers 12km strike of the major 
gold-hosting Berghaus Shear Zone

Geophysics and systematic bedrock 
drilling planned

Hemi gold discovery



Barton Gold Project
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• 200km2 - Mostly soil covered and very under-explored 

• Strong regional gold endowment with multiple gold deposits

• Limited bedrock drilling intersected shallow gold mineralisation

• Systematic bedrock drilling planned

Genesis Minerals
1.28Moz Au

Saturn Metals
944,000oz Au

Daisy Corner* (drilled 1995-97)

40m @ 0.20g/t Au

18m @ 0.77g/t Au

(incl. 7m @ 1.26g/t Au) 

8m @ 0.53g/t Au

* Refer ASX announcements 17 July 2020



Thank you



Competent Persons Statement

SLIDE FOOTER HERE 17

Information in this report that relates to previously reported Exploration Results has been crossed-referenced in this report to the 
date that it was reported to ASX. Azure Minerals Limited confirms that it is not aware of any new information or data that materially 
affects information included in the relevant market announcements.


