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Important Information A~ AIC Mines

Limited

This presentation has been prepared by AIC Mines Limited (“the Company” or “AlC Mines”) to provide summary information about AIC Mines and its activities at the date of this presentation. The information contained in this
presentation does not purport to be complete, and it should be read in conjunction with AIC Mines’ other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available
at www?2.asx.com.au and www.aicmines.com.au.

The information contained in this document has been prepared in good faith by AIC Mines, however no guarantee representation or warranty expressed or implied is or will be made by any person (including AIC Mines and its
affiliates and their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information
contained in this document.

To the maximum extent permitted by law, AIC Mines and its affiliates and their directors, officers employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any
liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the
information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial
information, any estimates or projections and any other financial information derived therefrom.

Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without notice. No responsibility or liability is assumed by
AIC Mines or any of its affiliates for updating any information in this document or to inform any recipient of any new or more accurate information or any errors or mis-descriptions of which AIC Mines and any of its affiliates or
advisers may become aware.
Forward looking statement
Certain information in this document refers to the intentions of AIC Mines, but these are not intended to be forecasts, forward looking statements or statements about the future matters for the purposes of the Corporations
Act or any other applicable law. The occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause AIC Mines’ actual results, performance or achievements to differ from those referred
to in this document. Accordingly AIC Mines and its affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in the document will
actually occur as contemplated.
Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of AIC Mines, industry
growth or other projections and any estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’,
‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These statements relate to future events and expectations and as such involve known and unknown risks and significant
uncertainties, many of which are outside the control of AIC Mines. Actual results, performance, actions and developments of AIC Mines may differ materially from those expressed or implied by the forward-looking statements
in this document.
Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, AIC
Mines and any of its affiliates and their directors, officers, employees, agents, associates and advisers:

« disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;

* do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement or any event

or results expressed or implied in any forward-looking statement; and

« disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence).
Not financial product advice
This document does not it constitute financial product advice or take into account your investment objectives, taxation situation, financial situation or needs. This document consists purely of factual information and does not
involve or imply a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial product. An investment in AIC Mines is considered to be speculative in nature. Before making any investment
decision in connection with any acquisition of securities, investors should consult their own legal, tax and/or financial advisers in relation to the information in, and action taken on the basis of, this document.
No new information or data
Information relating to the exploration results in respect of the Marymia and Lamil projects is extracted from recent ASX announcements released by AIC Mines as described in the Company’s Quarterly Activities Report for the
Period Ending 31 December 2020. The Company confirms that it is not aware of any new information or data that materially affects the information included in these announcements.
Authorisation

This presentation has been approved for issue by, and enquiries regarding this report may be directed to Aaron Colleran, AIC Mines Managing Director — email info@aicmines.com.au



http://www2.asx.com.au/
http://www.aicmines.com.au/

Company Overview

"4 AIC Mines

Limited

An experienced management team focused on building a new Australian mid-tier gold and

copper miner through exploration, development and acquisition

ASX Code A1M
Share Price ! 30c
Shares on Issue 68.7M
Market Capitalisation $20.6M
Cash 2 S5.1M
Listed Investments 3 $2.3M

Substantial Shareholders 2

Directors 24.5%
Brahman Capital 7.8%
Gold Elegant Investment 5.6%
Top 20 Shareholders 62.5%

. Asat 19 February 2021

. As at 31 December 2020

. Listed investments include shares in Kalium Lakes (ASX: KLL), Rumble Resources (ASX: RTR) and AusGold (ASX: AUC)
valued at 31 December 2020.

Board of Directors

Josef ElI-Raghy Chairman

Aaron Colleran Managing Director
Brett Montgomery Non-Executive Director
Tony Wolfe Non-Executive Director

Share Price — 12 Months to 19 February 2021

$0.60
$0.50
$0.40
$0.30
$0.20
$0.10

$0.00




Current Projects _7ZAIC Mines
Exploring for Gold and Copper in WA

£ Limited
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Lamil Joint Venture Crato
B Orogenic Belt & \

/' 1,280km? tenement package located 30km west of the R o é S00km

world-class Telfer Gold-Copper Mine

PoTt Fidiand

* Displays all the ingredients required to host a Telfer-style ol
deposit -
* Maiden drilling program completed December 2020 f o 4
\' AIC earning up to 65% from Rumble Resources (ASX: RTR)1/ L/ :1
< .-;.'F::‘ Marymia Project |
W 2 5
Marymia Project A% !
: i ) E:\* : %ruyere
* 3,600km? tenement package — predominantly 100% owned k e
! liopicana
* Prospective for gold and copper -,1 \\ - Iip
 Strategically located within trucking distance of the \‘\_
Plutonic Gold Mine and the DeGrussa Copper Mine ) P‘})

1. See ASX announcement released by AIC Mines “Paterson Province Exploration Joint Venture” on 22 July 2019.



Lamil Project p—
Paterson Province WA Limited

* The Paterson Province is one of the most highly endowed yet under-explored regions in Australia

* Recent discoveries at Winu and Havieron are testament to the potential of the region
* The main Lamil Dome target exhibits the key structural features required to host a Telfer-style deposit:
* Orientation of the main axial plane

* Fold symmetry and vergence

* |Inferred host rocks

-,“ =

!
\gamil Dome « Lamil Dome
N N
wa s
NN ~ .

. \{‘\\ ‘ ‘ | ‘ |

. N

Series of Upward Continued Magnetic Images highlighting the Lamil Dome which has a similar dome size, trend and host rocks to the Telfer Dome*

1. See ASX announcement released by AIC Mines “Paterson Province Exploration Joint Venture” on 22 July 2019.



Lamil Project
Prominent Regional Hinge Zone

4, AIC Mines
=T Limited

[ ] i 1 (e}
The prqject area. occupies \ A
a prominent regional =
‘hinge zone’ which is ) %;"J;pt
1 El Priority Geophysical Targets
Clearly deflned by a =18 s EI Priorit: Geosh:mical Tagrgets 26200000
1 1f1 1 [ original Priority Targets
significant flexure in - L
major belt-parallel \ =
Gravity Edges [ A, = 800]
structures b, 4 s
_ \ -
Q ft‘y = \\
 AlICgeophysical = HE"Y RGN, N N 3
' - - el -"\‘ \\\ -+ - 7600000N
interpretation shows a " | N | > g W el
regional scale NE-SW inch b\ 4 f/ ‘TF-"@ PN
trending structure is . ' N 0O'Callaghans \\\
traceable from the Telfer /> % ‘\.
deposit through the + + 4 o
northern margin of the
Lamil Dome target?
A 20 km
7600000 |- I -+ + 75600000

Lamil Project — Regional Geophysics (Gravity Derived Edges) and Priority Target Areas

1. See ASX announcement released by AIC Mines ‘Multiple New Gold-Copper Targets Identified at Lamil Project’ on 6 April 2020




Lamil Project p—
Phase 1 Drilling Program Completed December 2020 Limited

400000E A4050D0E 410000E
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N [ Tenure

A total of 68 AC/RC holes were 20 2020 riling
completed to an average depth &£/ ? :”
@ AC

of 126m for a total 8,591m

Structure

=== Domal Axis

[ Interpreted Dome

Very broad-spaced pattern —
1600m x 400m

Targets
Geochemical Targets

7575000N

Geophysical Targets

NODOSLSE

A total of 7 diamond holes
were completed to an average
depth of 406m for a total
2,840m

This was the first drilling
program ever conducted at the
Lamil Dome targets?

7570000M

Additional drill holes are
planned to both extend and
infill the Phase 1 drilling. A
Preparation for this work is ? ?km

NODOOLSE

un d e rway. . ‘“U:’”"IF . . . ﬂﬂ‘»éUDF . a‘ménm:
Lamil Project — Location of Phase 1 Drill Holes

1. See ASX announcement released by AIC Mines “Initial Results from Maiden Drilling Program at Lamil Project” on 28 January 2021



Lamil Project
Phase 1 Drilling Program Completed December 2020

What we learnt:

* Confirmed the presence of prospective basement lithologies
including metasedimentary rocks (quartz sandstones, siltstones,
quartzite) and mafic intrusives (dolerite)

Key pathfinder elements are present

Sulphide minerals including pyrite, pyrrhotite and chalcopyrite were
intersected in a number of holes

Extensive alteration zones, including silicification, albitisation and
carbonate-biotite-sericite-chlorite alteration

Coherent zone of sodium enrichment (albite alteration) evident over
a strike length of at least 1500m along the central eastern flank of
the Lamil Main Dome

These elements are indicators of hydrothermal fluid activity potentially
associated with the development of intrusive related gold-copper
mineral systems?

Drilling scheduled to recommence in the June Quarter 2021
* Infill and extensional drilling at the Lamil Dome

* Pipeline of new, high priority targets

1. See ASX announcement released by AIC Mines “Initial Results from Maiden Drilling Program at Lamil Project” on 28 January 2021

AIC Mines

Limited

Above: NQ2 core from
diamond drillhole
20ALDD0003 showing
typical brecciation at
approximately 365m

. downhole?

Left: NQ2 core from
diamond drillhole
20ALDDO0003 showing
pyritic quartz-
carbonate veining at
approximately 500m
downhole!?




Marymia Project
Prospective for Gold and Copper

4, AIC Mines
L=, Limited

700000E 725000E 750000€ 7750006 800000E 8250006
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Significant Copper Prospects

Q e . . 48 Operation
Surface geochem has identified a significant o ACPOmLct
] AIC Mines (10096)
copper anomaly at the Curara Well JVL. The 3 cwraa vl v %
g [ poolgunna v
target occurs at the base of the Naracoota F g ' :

Formation and in close proximity to the Jenkins
Fault — a similar setting to the DeGrussa copper
deposit. Drill planning underway

v\\ ! -
& AViarymia NE"

Drilling at the Doolgunna JV has confirmed
Naracoota and Karalundi Formations — the same
rocks that host the DeGrussa copper deposit

NO0OSZZL

7225000N
2220008
+
+

Copper Hill — historical shallow drilling results?:

e 4.6m @ 2.2% Cu from 7.6m

I
NOOOOZL

7200000N
ZO0000H
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* 6m @ 1.01% Cu from 16m *plutonic
High-Grade Gold Prospects ARy /43:47
= ) LETE) W
Two Pools — RC drilling results3: —T a2 g
g . I‘B_"""I ) / . . 1%
* 2m @ 30.18 g/t Au from 95m *Degnussal
« 1m @ 47.47 g/t Au from 70m A
* 2m @ 50.17 g/t Au from 80m =3 . -
Within trucking distance of the Plutonic Gold Marymia Project — 3,600km? tenement package predominantly 100% owned

Mine and the Degrussa Copper Mine

1. See ASX announcement released by AIC Mines “Marymia Project — Exploration Update” 20 August 2020
2. See ASX announcement released by AIC Mines “Marymia Project — Exploration Update” 24 June 2020
3. See ASX announcement released by AIC Resources “Drilling Results from Two Pools and Marymia North East” on 14 January 2019




Marymia Project
3,600km? tenement package

Current evaluation is
designed to map structural
complexity under cover and
target deep controlling
structures

Numerous targets with
elements consistent with the
known major deposits in the
region (i.e. Plutonic, Marymia
and DeGrussa):

* Structural intersections and
cross structures that are
important controls on
mineralisation

Key cross structures that
pass through known
deposits and trend into AIC
ground

Greenstone under thin
cover

+150 targets — now being
refined?!

1. See ASX announcement released by AIC Mines “Quarterly Activities Report for the Period Ending 30 September 2020” on 22 October 2020

7250000N

7200000N

4, AIC Mines
=T Limited
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AIC Prospects
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[ AusGold v

[ venus v

Geophysical Targets

[ Very High Priority

[ High Priority

[ Moderate Priority

LTargets Areas Identified from Multiple Geophysical Datasets

750000E 800000E
T T

0 10 20 km

1 1
750000E 800000E

7250000N

7200000N




Marymia Project
Forward Work Program

Drilling at the Curara Well JV Cu
target! due to commence mid-
March 2021

Downhole EM testing at Doolgunna
Cu prospect

EIS co-funding received to test for
extensions of the Plutonic-
Marymia greenstone belt beneath
over-thrust granite at the Stetson
Prospect?

Preparations underway for drill
testing Middle Island Au targets
and Copper Hills Cu-Au targets
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1 curara Well v
[ AIC Mines (100%)
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--—— lJenkins Fault

Geology
Collier Group
Johnson Cairn
Karalundi Fm
Narracoota Fm
Thaduna FM
Greenstone
Granite

T
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1. See ASX announcement released by AIC Mines “Marymia Project — Exploration Update” 20 August 2020
2. See ASX announcement released by AIC Mines “Quarterly Activities Report for the Period Ending 31 December 2020” on 28 January 2021
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Marymia Project — Curara Well Copper Target
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Growth Strategy .
A Disciplined Acquisition Strategy Limited

i i . Annual
Build a portfolio of mines through proﬂﬂﬂﬁon

exploration, development and acquisition Mine Life

<80koz
Our strategy is to target late-stage

Australian gold and copper projects where

we can add value through exploration and

Exploration
development Potential

Ownership

Numerous opportunities exist — however
discipline is required

Capital
Required

IDEAL ACQUISITION F g
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X
e

Operational
Complexity

Transaction
Complexity

Social

) Exploration
Licence

Stage



Investment Thesis “Z- AIC Mines

ParsstiN Limited

/ Highly credentialed team \

Well capitalised

* Committed to high impact exploration using highest quality geoscientific data sets

* Inaugural drilling program at Lamil Project has confirmed the key elements required to host intrusive
related gold-copper mineral systems (i.e. Telfer, Havieron and Winu) — drilling scheduled to recommence
in the June Quarter 2021

* Field activity at Marymia now ramping up — drilling planned at the Curara Well JV in March 2021

* Constantly reviewing new projects with the aim of building a portfolio of gold and copper mines
\ through exploration, development and acquisition in Australia /




Commencement of RC drilling at the Lamil Project — September 2

WWW.aicmines.com.au
ABN: 11 060 156 452
P: +61 (8) 6269 0110
E: info@aicmines.com.au
A: A8, 435 Roberts Rd, Subiaco, WA, 6008



http://www.aicmines.com.au/
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