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INFORMATION & DISCLAIMER

Nature of Document: This presentation has been prepared and issued by Golden State Mining Limited (Company) to provide general information about the Company. The information in this document is 
in summary form and should not be relied upon as a complete and accurate representation of any matters that a reader should consider in evaluating the Company. While management has taken every 
effort to ensure the accuracy of the material in this presentation, the Company and its advisers have not verified the accuracy or completeness of the material contained in this presentation. 

Not an offer: This presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction and 
must not be distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of 
that or any other jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be lodged with the Australian Securities and Investments 
Commission) or any other law. 

Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial 
products. You should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This presentation does not 
take into account the individual investment objectives, financial situation and particular needs of Company shareholders or investors. Before making a decision to invest in the Company at any time, you 
should conduct, with the assistance of your broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and 
perform your own analysis of the Company before making any investment decision. 

Forward looking statements: This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking information may be identified by such terms 
as "anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects", "may", “intend”, "shall", "will", or "would". These statements are based on information currently available 
to the Company and the Company provides no assurance that actual results will meet management's expectations. Forward-looking statements are subject to risk factors associated with the Company’s 
business, many of which are beyond the control of the Company. It is believed that the expectations reflected in these statements are reasonable, but they may be affected by a variety of variables and 
changes in underlying assumptions which could cause actual results or trends to differ materially from those expressed or implied in such statements. There can be no assurance that actual outcomes will 
not differ materially from these statements. 

No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved correct. Except for statutory liability which cannot 
be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material 
contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this 
presentation or any effort or omission therefrom. The Company will not update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become 
apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Where there are references to exploration results that refer to prior public reports or announcements, the company confirms that it is not aware of any new information or data that materially effects the 
information included in the relevant market announcement.

Competent persons statement: The information in this presentation that relates to gold Exploration Results, is based on information compiled by Geoff Willetts who is a Member of the Australian 
Institute of Geoscientists (AIG). Geoff Willetts is the Exploration Manager, a full-time employee of Golden State Mining Limited (GSM) and holds shares and options in the Company. Geoff Willetts has 
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity currently being undertaken to qualify as a Competent Person as defined in the 2012 
edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Geoff Willetts consents to the inclusion in this presentation of the matters based on his 
information in the form and context in which it appears. Information on previous explorers and historical results are summarised in the Independent Geologist’s Report of the Golden State Mining Limited 
Prospectus dated 22 August 2018.

The information in this presentation that relates to lithium Exploration Results, is based on information compiled by Dr. Marcus Sweetapple who is a Member of the Australian Institute of Geoscientists 
(AIG). Dr. Marcus Sweetapple is a consultant to Golden State Mining Limited (GSM). Dr. Marcus Sweetapple has sufficient experience relevant to the style of mineralisation and type of deposit under 
consideration and to the activity currently being undertaken to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”. Dr. Marcus Sweetapple consents to the inclusion in this presentation of the matters based on his information in the form and context in which it appears. Information on 
previous explorers and historical results are summarised in the Independent Geologist’s Report of the Golden State Mining Limited Prospectus dated 22 August 2018.

The release of this presentation was authorised by Mr. Michael Moore, Managing Director of Golden State Mining Limited.
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Company Overview

✓ GSM’s 100% Owned Yule Project ~700km2

▪ Strategic ground position in the Archaean Mallina Basin

▪ Package hosts intrusive bodies and major structural corridors

▪ Seriously underexplored

▪ High priority gold + lithium + base metal targets 

✓ Hemi gold discovery by ASX:DEG 15kms to the southeast

✓ 2021 drilling programs

✓ ~2,500m RC/Diamond gold program x 4 Targets – March

✓ ~1,500m RC lithium program x 4 Targets – May

✓ ~15,000m AC gold and lithium program – July

✓ Further programs planned for 2H 2021
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CORPORATE OVERVIEW FEB 2021
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ASX Code GSM

Shares on Issue1 82.7 million

Options on Issue 16.7 million

Share price (Feb 21 Capital Raising Issue Price)2 $0.125

Market Capitalisation ~$10.3 million

Cash (unaudited)3 ~$5.0 million

Debt Nil

Enterprise Value ̴$5.3 million

Post Feb 21 Capital Raising Completion

Top ShareholdersCapital Structure

Footnotes:

1. Incorporates shares to be issued from the February 2021 Capital Raising (see ASX Announcement 26 Feb 2021)

2. Feb 21 Capital Raising Issue Price (52 week high of $0.705, 52 week low of $0.065)

3. Includes current cash of c. $1.8 million and cash raised from the Feb 21 Capital Raising to settle 5 March 21 (T1) 

and early April 21 (T2)

Perth  Select 
Seafoods, 8%

Board, 5%

Others, 87%
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✓ Complex structural and intrusive geological 

setting prospective for gold

✓ De Grey’s “Hemi” gold discovery hosted by 

intrusive body within major structural 

corridor 15kms to the southeast

✓ Potential for intrusive and shear hosted 

Archaean type gold deposits

GSM’s 100% Owned Yule 
Project ~700km2

Hemi ASX:DEG 

+$1B Market Cap

(Refer to Golden State Mining Limited ASX Announcement dated 17 February 2021, Independent Technical Assessment Report in IPO Prospectus 

dated 22/8/2018, Troy Resources Limited ASX Announcement dated 29/4/2005) 



Yule Project 100% ~700km2

6

9km Gold Anomaly

Major Regional 

Shear  Zone

Major Regional 

Shear  Zone

Intrusive Targets

Best Gold Results -

Intrusive Targets

Split Rock Supersuite 

“Fertile Granite”

Sholl Shear Zone 

Base Metal Potential

Prospective 

Lithium Setting

(Refer to Golden State Mining Limited ASX Announcement dated 17 February 2021, Independent Technical Assessment Report in IPO Prospectus 

dated 22/8/2018 & Troy Resources Limited ASX Announcement dated 29/4/2005) 



GSM - Pilbara Exploration to Date

GSM’s Yule Project has ALL the right ingredients…. 7

✓ Drilled 28,000m of air-core in 2020

✓ Only a fraction of Yule Project’s ~700km2 tested 
to date

✓ Multiple +100ppb anomalous gold intersection

✓ Broad zones of hydrothermal alteration and 
quartz veining

✓ Best intercept - 4m @ 2.3g/t from 99m including 
1m @ 7.6g/t fr. 99m (20GSYSAC0002)

✓ Identified gold and lithium pathfinders

✓ Follow-up RC/Diamond and reconnaissance 
aircore programs planned for 2021



GSM’s 3 Key Yule Target Areas

✓ Yule South Gold

▪ Multiple drill ready gold targets identified

▪ Intrusive targets in structural setting – Hemi Analogy

✓ Yule South Lithium

▪ Four Lithium targets identified from known pathfinder 
elements

▪ RC program to test prospective geological setting

✓ Yule East Gold & Lithium 

▪ Multiple shear hosted and intrusive style gold targets 

▪ Highly prospective ‘Pilbara style’ LCT pegmatite 
setting 

▪ Proximal to ‘fertile’ Split Rock Supersuite granite source
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Yule South | Target 1 East
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5km Target Corridor Identified

Mineralised Shears East and 
West of Intrusive Target

(Refer to Golden State Mining Limited ASX Announcement dated 23 September 2020)



Yule South  | Target 1 West
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✓ Discrete magnetic anomalies constrained along an interpreted south-east structural trend 

✓ Potential Hemi analogy

✓ Strong alteration and anomalous gold intersections

(Refer to Golden State Mining Limited ASX Announcement dated 18 January 2021)

Vectors to a masked mineralised intrusive?



Yule South  | Target 2 A
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✓ Gold and Lithium pathfinders identified 

✓ Widespread alteration with smoky quartz and 

tourmaline veins (Refer to Golden State Mining Limited ASX Announcement dated 7 September 2020 & 18 January 2021)

Vectors to a to significant mineralised system?



Yule South  | Target 5

12

✓ Prospective gold mineralised greenstone package

✓ Widespread strong silica, sericite & pyrite 

✓ Significant magnetite and leucoxene alteration 

(Refer to Golden State Mining Limited ASX Announcement dated 23 September 2020)

Potential Indicators of large Gold system?



Yule South | Lithium Targets

13

✓ Target L1: Interpreted synformal

keel - analogous to Wodgina and

Mt. Cassiterite pegmatite settings

✓ Target L2: Strong Li-Cs-Rb anomaly

on antiform and fold limb -

analogous to Pilgangoora setting

✓ Target L3: Apex of interpreted

antiform

✓ Target L4: Magnetically quiet

metasediment signature with

adjacent structures - analogous to

Mt. Cassiterite pegmatite

(Refer to Golden State Mining Limited ASX Announcement dated 17 February 2021)

Follow up RC drilling planned May 2021



Yule East | Gold & Lithium Targets
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✓ Multiple shear hosted and intrusive style gold targets

✓ 9km historic gold and base metal anomaly untested

▪ Highly prospective ‘Pilbara style’ LCT pegmatite 

setting 

✓ Split Rock Supersuite ‘fertile’ granite

✓ Favourable structural environment

✓ Suitable Mafic hosts

(Refer to Golden State Mining Limited ASX Announcements dated 4 December 2020 & 17 February 2021 & Troy Resources Limited 

ASX Announcement dated 29/4/2005) 

Gold & Lithium targets focus of 

planned AC drilling July 2021



INDICATIVE TIMETABLE
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Yule South Gold

➢RC & Diamond Drilling

➢2,500m 

Yule South Lithium

➢RC Drilling

➢1,500m

Yule East

➢AC Drilling

➢15,000m

Yule

➢Follow-up Drilling TBA

March

April

May

June

July

August

September

Heritage Survey 

Yule East

Access & Clearing 

Yule East

Au RC Drilling Results Li RC Drilling Results Au AC Drilling Results

Heritage Survey 

Yule South



Conclusions | Key Points
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▪ Exciting and REINVIGORATED gold exploration province 

▪ GSM has numerous robust exploration target areas to test

▪ Yule South multiple Gold Targets identified

▪ 2020 Phase 1 & 2 Drilling – 28,000m Aircore Completed
▪ Multiple +100ppb anomalous gold intersections

▪ Broad zones of hydrothermal alteration and quartz veining

▪ Best intercept - 4m @ 2.3g/t from 99m including 1m @ 7.6g/t fr. 99m 
(20GSYSAC0002)

▪ 4 x Lithium targets identified based on pathfinder elements

▪ 2021 drilling programs
✓ ~2,500m RC/Diamond gold program x 4 Targets – March

✓ ~1,500m RC lithium program x 4 Targets – May

✓ ~15,000m AC gold and lithium program – July

✓ Further programs planned for 2H 2021
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Yule Project | Mallina Basin 

WA’s Gold Exploration Hotspot

APPENDIX
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WORLD CLASS EXPLORATION REGION



WHAT ARE THE KEY GEOLOGICAL 
INGREDIENTS FOR PILBARA GOLD 
EXPLORATION SUCCESS

GSM’s Yule Project has ALL these critical ingredients…. 19

Archaean Mallina Basin 

Intrusive Geological Setting

Primary and Secondary 
Structural Environment

Deep Plumbing



Yule South Intrusive Targets
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Yule South Has Intrusives + Structure  + Alteration = Gold Host Setting

Similar discrete magnetic signatures parallel to 
major structures and granite plutons – Hemi Analogy

(Refer to Golden State Mining Limited ASX Announcement dated  23 September 2020, 30 September 2020 & 17 February 2021)



Yule South Target 1 | Pilbara Gold Analogy
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▪ Peripheral ‘Shadow Zones’ of large granitic intrusions creating dilational gold trap sites

▪ Tightly folded hinge zones of ultramafic-mafic units and intrusives 

▪ Similar discrete magnetic highs and lows parallel to major structures - demagnetised or alteration zones

Yule Hemi

Analogy

Target 1 East

Target 1 West



▪ Hydrothermally emplaced and Hemi-style
intrusive hosted gold in regional structures ✓

▪ Altered metasedimentary rocks (Mallina 
Formation) and structures ‘squeezed’ 
between interpreted nested granitoid 
complexes ✓

▪ Tightly folded greenstone/ultramafic 
sequences parallel to regional structures ✓
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The De Grey Mining results are especially relevant to GSM’s Yule 

exploration programs that will target similar geological settings 

within the Mallina Basin



Golden State Mining (ASX: GSM)
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West Perth WA 6003
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