
 

 

ASX ANNOUNCEMENT 
Thursday, 19 March 2021 

Firefinch Limited 
ABN: 11 113 931 105 
 

T +61 8 6149 6100 

E info@firefinchltd.com 

W firefinchltd.com 

Unit 18, Second Floor 
100 - 104 Railway Road 
Subiaco WA 6008, Australia 

ASX: FFX 

Resignation of Joint Company Secretary 

 

Firefinch Limited (ASX: FFX) (Firefinch or the Company) wishes to advise of the resignation of Ms 
Elizabeth Lee as Joint Company Secretary with effect from 5.00pm (WST) on Tuesday, 16 March 2021. 

 
This announcement has been approved for release to the ASX by the Board.  
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Executive Chairman 
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Principal 
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ABOUT FIREFINCH  

Firefinch is a Mali focussed gold miner and lithium developer.  It has an 80% interest in the Morila Gold 
Mine which has produced 7.5 million ounces of gold since 2000. Firefinch is ramping up production at 
the 4.5mtpa mill and mine from a current annual production profile of 40,000 ounces of gold per annum 
from tailing treatment towards a target of 70 to 90,000 ounces of gold per annum through mining of 
small open pits, stocks and tailings from mid 2021. In 2022, the company plans to further increase 
production to target 150,000 to 200,000 ounces of gold per annum by re-commencing mining from the 
main Morila pit to fully exploit the 2.35 million ounces of gold in the Global Resource at Morila. 
(Measured: 3.15 million tonnes at 0.5g/t gold, Indicated:22.80 million tonnes at 1.59g/t gold and 
Inferred:22.23M million tonnes at 1.58g/t gold).  A production target of 150,000 to 200,000 ounces of 
gold per annum has been set by the Company. 

Morila was one of the world’s highest grade open pits 12 to 20 years ago but its limits are not well 
understood.  Exploration is a major focus at Morila, its satellite resources and multiple targets on the 
685km2 of surrounding tenure. 

The Goulamina Lithium Project is one of the world’s largest undeveloped deposits and has the potential 
to be one of the lowest cost producers. All permits are in place, a Definitive Feasibility Study is complete 
and a Global Resource of 109 million tonnes at 1.45% Li2O with 1.57 million tonnes of contained Li2O 
has been declared comprising, 8.4Mt at 1.57% Li₂O in the Measured category, 56.2 Mt at 1.48% Li₂O in 
the Indicated category and 43.9Mt at 1.45% Li₂O in the Inferred category.  Firefinch intends to demerge 
Goulamina into a new ASX listed Company and is conducting a process to investigate partnering, offtake 
and financing options for the Project. 

Firefinch is a responsible miner. We support positive social and economic change through contributing 
to the communities in which we operate.  We seek to buy local, employ local and safeguard the 
environment and our people’s health, safety and wellbeing. 
 
The Company confirms that it is not aware of any new information or data that materially affects the Mineral Resources at 
Goulamina and Morila and the production estimates for Goulamina. The Company also confirms that all material assumptions 
and parameters underpinning the Mineral Resource estimates and production estimates continue to apply and have not 
materially changed. Please refer to ASX Announcements of 8 July 2020 and 20 October 2020 (Goulamina), 31 August 2020, 8 
January 2021, 8 February 2021 and 9 February 2021 (Morila), 7 September 2020 (Morila Tailings), 24 November 2020 (N’Tiola, 
Viper, Domba), 8 January 2021 (Gold Production) and 22 January 2021 (N’Tiola). 


