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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme West African Resources Limited
ACN/ARSN 121539 378

1. Detalls of substantial holder (1)
Namsg Sprott Inc. (Sprotf) and each of its controlled bodies corporate listed in Annexure B {the Sprott Group Entities)

ACMARSN (if applicable) N/A

There was a change in the Inferests of the

substantial holder on 3 February 2021
The previous notice was given to the company on 24 Seplember 2020
The pravious notice was dated 17 September 2020

2, Previous and present vofing power
The total rurmber of votes aftached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an assoclate (2} had a
refevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or schems, are as follows:

Class of securities (4) Previous notice Prasent notice
Person’s votes Voting power (5) Person's voles Voling power (5)
46,648,659 521% 55,711,926 6.33%

3. Changes In relevant interests
Particulars of each change in, or change in the nature of, a relevant Interest of the substantial holder or an asscdiate in voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme, are as follows:

Date of Parson whose Nature of change (6) Consideration Class and Person’s votes
change refevant inferest given in relation number of affected

changed to change {7} securilies

affected

Various Sprott and each Various {rades as set out in Annexure A See Annexure A See Annexure | See Annexure A
dates setout | other Sprott A
in Annexure | Group Entity
A

4, Present relevant interests
Particutars of each relevant interest of the substantial holder In voting securities after the change are as follows:

Holder of relevant | Registered holder | Person entitied to be Nature of relevant interest (6) Class and Person's
interest of securitios registered as holder numnber of votes

(8} securiies
Sprott, Sprott Various holders Various holders SAM USA is a fund and investment manager with 50,305,676 fully | 50,305,676
Asset the power to exercise control over voiing and paid ordinary fully paid
Management disposal of the shares and therefore has arelevant | shares ordinary
USA Inc. {SAM interest under sections 608(1)(b) and {c} of the shares
USA} and each Corporations Act.
other Sprott
Group Entity Sprott has the same relevant inferests as SPW

under section 608(3)(b} of the Corparations Act by
virtue of SAM USA being controlied by Sprott,

Each of the Sprott Group Entfities has the same
refevant interests as SPW under saction 608(3)(a)
of the Corporations Act by virtue of them each
being contrelled bodies corparate of Sprott and
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aach Sprott Group Entity therefore having voting
nower of more than 20% in SAM USA,

Sprott, Sproft Various holders Various holders SGRI s a fund and investment manager with the 5,406,250 fully 5,406,250
Glohal Reseurce power to exercise control over voling and disposal | pald ordinary fully paid
Investments Ltd. of the shares and therefore has a relevant interest shares crdinary
{SGRI} and each under sections 608(1)(b) and {c) of the shares
other Sprott Corparations Act.

Group Entity

Sprott has the same refevant interests as SGRi
under section 608(3)(b) of the Corporafions Act by
virtue of SGR! being controlled by Sproit.

Each of the Sprott Group Enfities has the same
relevant interests as SGRI under section 608(3)(a)
of the Corporations Act by virtue of them each
peing controlled bodies corporate of Sprott and
each Sprott Group Entity therefore having voting
powsr of more than 20% In SGRA.

5, Ghanges in assoctation
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantiat holder in
relation to voting interests in the company or scheme are as follows:

Narne art ACNJARSN (if applicable) Nature of association
N/A NiA

§, Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sprott and each Sprett Group Entity Refer to Annexure B

N
Signature

print name capacity

sign here ﬁd& W{ O_//V'f(/é . 4“ %ONZZ ‘-4( S:}nqjla_}/

-
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This is ann

Name: Thomas /- MI#‘;%

Fi

'3

Date: /b{d&’% 2,.3; Qpal

Annexure A
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re A of 1 page (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

. Date of Chanéé Holder of refevant interest Nature of chénge Consideration ($) Number of Person's votes
; securities affected affected
1/09/2020 SAM UsS On market buy 0.7% - 4,040 4,040
""" 1/09/2020 SAM US " Onmarketbuy 0.95 649 649
2/09/2020 SAM US ©n market buy 0.74 13,050 13,050
7 2j09/2020 SAM US On market buy 1 719 719
2/05/2020 SAM US ""On marketsell | 1 {109) {109}
" aj09/2020 SAM US " Onmarketbuy 0.72 13884 | 13,884
" a/09/2020 SAM US On market buy 0.98 1,717 1,717
/0872020 SAM US On market buy 0975 18 15
4/09/2020 SAM US On marketsell 0.99 {2,688) (2,688)
4/09/2020 SAMUS Onmarketsell 0,59 RS {1,160)
. 4/09/2020 sAM US " On market buy " 1.008474 T 37 737
i 8/09/2020 SAM US On market buy 0.74 8,375 8,375
| 9/09/2020 | SAMUS ©On market huy 1.02 7375 7,375
. 9/09/2020 SAM US 1.02 578 s
" 9/09/2020 SAM US 102 732 732
i 9/0s/2020 | sAMUs On market buy 102 755 755
[ 9/09/2020 SAM US On market buy 1.02 197 197
9/09/2020 SAMUS On market buy 1.02 562 562
i 9/09/2020 SAM US On market buy 1 1 1
| s/09/2020 SAM Us On market buy 1 1,892 1,80
/00/2020 SAM US On market buy 1 1,858 1,858
10/09/2020 SAM US On market buy 1.03 732 R Er
 Jojosiom et T S - T
e s e e it g
L 1070572000 SAM US " On market buy 1085 g8 T 10002
'10/09/2020 SAM US On market buy 1035 3,403 3,403
11/09/2020 SAM U3 On market buy 1.038663 T B9
T 11/09/2020 SAM US On marketbuy 1038663 724 724
14709/2020 samus 1 Onmarketbuy | 078 Te050 6,050
T 1408/2020 e S " On market buy 1o 5341 5341
"1a/09/2020 " SAM US On market buy T 106 1,42 1,426
" 14/09/2020 " SAM US " On market buy 1.06 1,276 1,276
15/09/2020 | SGRI On market sell 0,79 (38,500) {38,500)
R on marketbiy o - 600 o
15/68/2020 samUs Onmarketbuy 113 257 257
15/09/2020 SAM US On market buy 113 w18 818
T 15/09/2020 SAM US On market buy 113 362 362
15/09/2020 SAM US On market buy 113 707 707
| 16/09/2020 SAMUS On market buy 1.14 535 539
| " 16/09/2020 saMus On market buy 1.14 Cag8 468
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This is annexire B of 1 page

4, )

Date: S gret XD O

Annexure B - Details of Sprott Inc. and its controlled entities

Sprott Inc.

Annexure B

Address of Registered Office

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ondario, M5J 21
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(including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Postal Address

200 Bay Streef, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 241

Exploration Capital Partners 2005 LP

1910 Palomar Point Way, Suite 200, Cadsbad,
California 92008

1810 Palomar Point Way, Suite 200, Carisbad,
California $2008

Exploration Capital Partners 2008 LP

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

1940 Palomar Point Way, Suite 200, Carlsbad,
Califonia 92008

Exploration Capital Partners 2000 LP

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

1910 Palomar Point Way, Sulte 200, Carlsbad,
California 92008

Exploration Capital Pariners 2012 LP

1910 Palomar Paint Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 82008

Exploration Capital Partners 2034 LP

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Natura! Resource Income investing LP

1910 Palomar Point Way, Suite 200, Carlshad,
California 92008

1910 Palomar Paint Way, Suite 200, Carlsbad,
California 92008

Resource Capital Investment Corp,

1910 Palomar Point Way, Suite 200, Carlshad,
California 92008

1910 Palomar Polnt Way, Suite 200, Carlsbad,
California 92008

Resource Income Partners £P

1910 Palormar Peint Way, Suite 200, Carlsbad,
Galifornia 82008

1910 Palomar Point Way, Suite 200, Carisbad,
GCalifornia 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Sulte 2600
Toronto, Ontario M&J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2606
Toronte, Ontario M5J 2J1

Sprott Assel Management USA Inc.

1910 Palomar Point Way, Suite 200, Carlshad,
California 92008

1910 Palomar Polnt Way, Suite 200, Carlsbad,
California 82008

Sprolt Capital Partners

200 Bay Strest, Royal Bank Plaza, South Tower, Suite
2700, Toronto, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Towar, Suite
2700, Teronte, Ontarig, M&J 21

Sprott GenPar Ltd.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontasio M5J 2J1

Royal Bank Pfaza, South Towsr
200 Bay Street, Suite 2600
Torente, Ontario M5J 2J1

Sprott Global Resource Investments Lid,

1910 Palomar Point Way, Suite 200, Carlshad,
Califomia 92048

1910 Palomar Polnt Way, Suite 260, Carlsbad,
California 92008

Sprott Private Resource Lending (M), LP

2711 Centerville Road, Suite 400, Wilmington,
Delaware 18808

2711 Centerville Road, Suite 400, Wilmington,
Delaware 19808

Sprott Private Resource Lending {C-Co-tnvest), LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Teronto, Ontario M5&J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sproft Private Resource Lending (M-Co-invest), LP

2711 Centerville Road, Suite 400, Wilmington,
Delaware 19808

2711 Centerville Road, Suite 400, Wilmington,
Delaware 19808

Sprott Private Resources Lending |l {Collector) LP

Sprott Privaie Wealth LP

200 Bay Straet, Royal Bank Plaza, South Tower, Svite
2600, Toronto, Ontario, M5J 241

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Onlario, M5J 241

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Streel, Suite 2600
Toronto, Ontario M&J 241

Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Toronto, Cntario M&J 2J1

Sprott Rights & PIPEs Opportunity | LP

1940 Palomar Polnt Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Rights & PIPEs Opportunity Vil LP

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Paint Way, Sulte 200, Carlsbad,
California 92008

Sprott U.S, Holdings Inc.

1910 Palomar Point Way, Sulte 200, Carisbad,

California 92008

1910 Palomar Peint Way, Suite 200, Carlsbad,
Catifornia 92008
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