Ruoffer L1
80 Victoria Street
London SWI1E 5JL
Fax 44 (0)20 7963 8175
www.ruffer.co.uk

12 April 2021

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NoW 2000

By electronic lodgement

Dear Sir/Madam

Re: Notice of ceasing o be a substantial holder — Emerald Resources Limited

We enclose notice of ceasing to be a substantial holder in Emerald Resources Limited. This notice

is given by Ruffer LLP.

Yours faithfully

e

Tony Allen
Compliance Manager

Attach,

The firen's principal pluce of business and registered office s 80 Victoria Street, London SWIE 511

Jrﬂ' INVESTORS Ruffer LLP i o lignited liability partnership, repistered in Englond with tegisteation number OC305288
: ‘N PEDPLE Ruffer LLP iz suthorised and regulated by the Financial Conduct Authority
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Form 605

Corporations Ast 2001
Section 6718

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme

Emerald Resources Limited

ACHIAREN 008 795 045

1. Details of substantial holder(1)

Nama Ruffer LLP

CAN/ARSN (if appiicable)

The holdar ceased to be a

substantial hoicer on )
The pravious nofice wag given 1o the company 23/03/2020
Tha previous notice was datad 23/03/2020

2. Changes in refevant interests

Particitars of each change is, of changs in the nature of, 1 relevant interest (2 of the substantial holder or an associste (3) in voting securities of the sompany or scheme, since the

substantial helder was |sst required to give 8 substantial holding notice to the company or scheme are as follows:

Date of Pargon Mature of change (4)
change whose

retevant

interest

Congideration
giver in
relation 10
change(5}

Clage (6)
ang
number
of

Petson's
volgs
affected

See Annexure A

3. Changes in association

The parsans who have bacome assotistes (3)of, ceased to be associates of, or have changed the nature of their association {7)with, the substantial holder in relation to voting

interes{s in the company or scheme are as follows:

Mame and CAN/ARSN (if appticabla}

Matura of assaciation

N/A N/A
4. Addresses
The addresses of persong named In this form are as follows:
Name Adsiress
Ruffer L1P 80 Victoria Street, London, SWI1E 5J1.
I
Signature

print nama  Tany Allen

capaclly Gompliance Manager

A,

—

sign here
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)

)

DIRECTIONS

If there are & number of substantial halders with simifar or releted relevant mterests (eg. & corporation and ite releted corparationg, of the manager and trustes of an
equity trust), the names could be included in an annexure to the form, If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the farm as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of the
form.

Sea the definiion of "relevani interest” in sections 608 and 6718(7}of the Corparations Act 2001,
See the definition of "associate” in section & of the Corparations Act 2001,

Include details of;

(@) any relevant agreement or gther circumstances because of which the change in relevant interest occwred. 1T subsection G71B(4) applies, a copy of any
documert setting out the terms of any relevant agreement, and a statement by the persan giving full and accurate details of any condract, schame or
arrangament, must accompany this form, togethar with & written statament carlifying this contract, seheme or arrangamant; and

{b) any qualification of the power of a parzon to exercise, control the exercise of, or influence the exercise of, the voting powers or dispozal of the securities to
which the relevani interest relates (indicating clearly the particuiar securities to which the gualification applies),

See the definition of "relevant sgreement” in section & of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any persen fram whom a relevant inferest was acquired has, or may, become
entitted 10 raceive in relation to that scquisition, Details must be included avan if the banafit is condifional o the happening or nat of & contingancy, Details must e
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acguired.

The vating shares of 5 company sonstitute ong slass unless divided into separate classes.

Give detalls, I appropriate, of the present assoclation and any change in that association since the last substantial holding notice.




Gts GUIDE page 111 13 March 2000

GUIDE 1his guide does not form part of the prescribed form

and is included by ASIC to assist you in completing
and lodging form 605.

Signature This form nwst be signed by cither a director or a secretary of the substantial holder.

Lodging period

Lodging Fee

Other forms to be
completed

Additional information

{n} If ndditional spa to complete a question, the information may be included on a separate piece

{b) This notice

¢ given to a listed company, or the responsible entity for a Hated mavaged investment
scheme. A e

.o this notice must &lso be given to each refevant securities exchange.

hw bwmm aware of the information; or

(1} by 9.30 am on the mxf trading day ofthc‘ﬁ clevant seeuntios exchange after they become aware of the
information if:

(A} & takeover bid is made for y
(B} the person becomes

1hL company or vmmg interasts in the scheme: and
m‘nmtlbn dulmgv 2 the bid period.

Annexures
To tmake any mmesute conform 1o the regutali
1 use A4 size paper of white or light pastel colo
2 show the corporation name and ACN or ARBN
3 number the pages consecutively

print or type in BLOCK letters in dark blue or black it
photocopied

argin of at teast 10mm on all sides

-

ment is clearly legible when

h

identify the annexure with o mark such as A, B, C, ele

etdorse the annexure with the wotds:
Thiy is annexure (mark) of (mumber) pages referred to it form (form nun

<n

-1

sipn and date the annexure .
The annexwre must be signed by the same person(s) who signed the

Information in this guide is intended as a guide only. Pleasc consult your accountant or solicitor for further advice.
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Annexure A

This is Annexure A of 4 pages referred to in Form 604 — Notice of change of interests

of substantial holder.

Date of Peraon whose Naturs Consideration Glass and number of Person's
chanhge relevant  interest of givenh in relation securities affected votes
changad changa 1o change (7) affgctad
{6)

Sale of ordinary 600,000 Ordi

030342021 Ruffer LLP ~ shares AUD 456,000.00 | Shm‘;g mary 600,000
Sale of ordinary 75,437 Ordi

08/03/2021 Ruffer LLP  [shares AUD 58,137.56 ' Shar‘.;;“"‘r-‘/ 75,337
Sale of ordinary 190,873 Ord

10/03/2021 Ruffer LLp  [shares AUD 0558558 | 1<% Shan; Thaty 120,872
Sale of ordinary 35471 Odi

11032021 Ruffer LLP  [shares AUD 20,308.74 : Shﬂr‘;;““w 25,871
Sale of ordinary .

12/03/202) RufTer LLP shares AUD 20,091.01 zﬁ’z(gi‘lgg;mw 26,206
Sale of ordinary 47.446 Ordi

15103/2021 Ruffer LLP  shares AUD 38,137.09 . S}rﬁg‘:"“w 47,446
Sale of ordinary 4,097 Ordi

16/03/2021 Ruffer LLP shares AUD 60,0200 | %997 Ordinary 74,997

Shares

Sale of ordinary

17/03/2021 Ruffer LLP shares AUD 682.40 853 Ordinary Shares 853
Sale of ordinary 3  Ordi

14/03/2021 Ruffer LLP shares AUD 2580736 | 07 Eﬁgﬁzq‘mw 11,586
Bale of ordinary .

w3202 Ruffer LLP shares AUD 1,160,604.28 | 0% VMR 4y 464 143
Sale of ordinary 72 482 Ordin:

22003/2021 Ruffer LLP shares AUD 58,108.82 s Lrdmary 72,482

Shares

Sale of ordinary 12006 Ordi

230372021 Ruffer LLP shares AUD 9,854.52 U Lrdinary 12,006

: Shares ‘

male of ordinary 133.435 Ords

24/03/202) Ruffer LLP  [shares AUD 107.748.76 | ' %hm»g«; mnary 133,433




Sale of ordinary

25032021 Ruffer LLP  [sharcs AUD s3752.74 | 07608 Ondinary 67.605
Sale of ordinary ,

20032021 Ruffer LLP  [shares AUD 79.641.66 | %% 62"11 __S‘:fmaw 102,631
Sale of ordinary 31 183 .

ovoa02it  Ruffer LLP shares AUD 2440070 | 113 Ordinary 31,183

SNAres

Sale of ordinary .

09/04/2021 Ruffer LLP  [shares AUD 250,306.16 307’5;'13?;3 ay 307,577

g R




