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QUARTERLY ACTIVITIES REPORT AND APPENDIX 4C
31 MARCH 2021

Complii FinTech Solutions Ltd (ASX: CF1) (Complii or the Company), an innovative SaaS based
technology company that digitises compliance, capital raising and operational functions, assisting AFSL
holders to meet their regulatory obligations, is pleased to provide its Quarterly Activities Report and
Appendix 4C for the period ending 31 March 2021 (Q3 FY21).

March Quarter Highlights.

During the March Quarter Complii:

Signed and onboarded 7 ASFL holders as new clients, bringing the current total to 95 AFSL
firms, and delivered 1 business module to an existing customer whilst retaining all existing
customers. Complii has now brought on 8 new clients since capital raising and being re-
admitted to the ASX in Q2 FY21.

Grew group revenues receipts to $711,000 in Q3 FY21, an increase of >75% on Q2 FY21.
During this time operating costs have remained stable.

Has generated a $133,000 increase to group Annual Recurring Revenue (ARR) from new
clients.

Announced that Australian Investment Exchange (AUSIEX), one of Australia's leading
providers of trade execution, settlement and portfolio admin solutions has selected Complii
as its risk and compliance management platform provider. AUSIEX is on track for a go

live in early May 2021 under new ownership by Nomura Research Institute.
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The 75% increase

in group revenue

receipts quarter on
quarter does not

include any license
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AUSIEX, who will be
onboarded during the
June 2021 Quarter.
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Complii continues to grow the customer base across the group’s core product and service offerings.

With the integration works following the RTO now nearly complete, Complii has been able to

commence cross marketing BOOM, the existing operating product acquired through the RTO, to

Complii existing customers. This has resulted in at least 1 additional customer that will trial the

product in the Q4 FY21. Complii has delivered the initial release of the Governance Risk and

Financial Crimes services and this will be launched to the initial customer in Q4 FY21. Complii is

preparing to market these new services to current and a new range of customers. Complii continues

to explore appropriate and complementary business expansion opportunities, whilst remaining

focused on the review and execution of our organic growth strategy, to deliver new products and

services and growing the customer base.

Complii is a scalable SaaS business focused on building on strong recent revenue growth in coming

quarters.

Complii retains $4,519,000 cash, with no debt, at the end of Q3 FY21 and remains well-funded to

deliver on its vision of becoming the financial services industry standard in targeted risk, compliance

and business technology.
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Issue of Securities

The Company issued the following securities during the quarter:

121,228 Shares, 30,307 unquoted options exercisable at $0.05 each on or before
31 December 2022 and 40,409 unquoted options exercisable at $0.10 each on or before

31 December 2023 to the shareholders of Complii under the Takeover Offer; and

4,000,000 unlisted Performance Rights. Details of the milestones for the Performance Rights

were announced on 31 March 2021.

Financials

Cash available as at 31 March 2021 was $4,519,000 (Q2 FY21: $5,472,000). Notable operating cash

flow items included:
$711,000 receipts from customers (Q2 comparison $405,000);
$668,000 on staff costs (Q2 comparison $659,000);

$932,000 on administration and corporate costs (Q2 comparison $353,000). This number
includes $430,000 one off costs relating to the RTO and historical obligations, staff,

administrative and corporate costs for the quarter.

Payments to related parties in Q3 FY21 were $81,000. These payments represent director fees and
director consulting fees. All transactions involving directors and their associates were on normal

commercial terms.

Further details of the cash flows of the Company are set out in the attached Appendix 4C.

Use of Funds Update

The Company was re-admitted to the official list of the Australian Securities Exchange (ASX) on 17
December 2020 (Admission), having successfully completed a $7.0 million capital raising on 10
December 2020. The current quarter is included in a period covered by a Use of Funds statement and

expenditure program in the prospectus dated 11 November 2020 under Listing Rule 1.1 condition 3. A
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comparison of the Company’s actual expenditure since the date of Admission against estimated

expenditure in the Use of Funds statement and expenditure program is set out below:

Maximum Justification Spend
Use of Funds s o from Prospectus to
ubscription Actuals

($7.0 million)
Complii product development and integration 1,580,000 264,000 On track
Marketing of Complii Platform 1,000,000 69,000 On track
Strategic and acquisition opportunities 690,000 76,000 On track
Business expansion costs 2,000,000 - Seeking appropriate
opportunity
Costs of the Public Offer 142 721,000 23,000 On track
Other costs associated with the Proposed 250,000 164,000 On track

Acquisition 182

Working capital following Public Offer 2 759,000 1,051,000 Exceeded
Total Use of Funds 7,000,000 1,647,000
Notes:

1. Balance of fees relating to the Public Offer and the RTO transaction
2. This includes the one-off payments, annual group insurance premiums and other payments for the group’s business
operations

This announcement was authorised to be given to ASX by the Board of Directors of Complii FinTech
Solutions Ltd.

- ENDS -
For more information please contact:
13 Craig Mason i), Alison Sarich
~/  Executive Chairman ~ Executive Director
0437 444 881 (02) 9235 0028
investors@complii.com.au investors@complii.com.au
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Appendix 4C

Rule 4.7B

Quarterly cash flow report for entities

subject to Listing Rule 4.7B

Name of entity

COMPLii FINTECH SOLUTIONS LIMITED (ASX: CF1) (Was — Intiger Group Limited (ASX: IAM))

ABN

Quarter ended (“current quarter”)

71098 238 585

31 March 2021

Consolidated statement of cash flows

Current quarter

Year to date (9

$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers 711 1,488
1.2  Payments for
(a) research and development - -
(b) product manufacturing and operating - -
costs
(c) advertising and marketing - (2)
(d) leased assets -
(e) staff costs (668) (1,719)
(f) administration and corporate costs (932) (1,481)
1.3  Dividends received (see note 3) - -
1.4  Interest received - -
1.5 Interest and other costs of finance paid (3) (3)
1.6  Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8  Other (GST and Other ATO related receipts (5) 314
and payments)
1.9 Net cash from / (used in) operating (897) (1,403)
activities
Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) businesses - -
(c) property, plant and equipment (4) (17)
(d) investments - -
(e) intellectual property - -
ASX Listing Rules Appendix 4C (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (9

$A’000 months)
$A’000
(f) other non-current assets - -
2.2 Proceeds from disposal of:
(a) entities ; ;
(b) businesses - -
(c) property, plant and equipment - -
(d) investments - -
(e) intellectual property - -
(f) other non-current assets - -
2.3 Cash flows from loans to other entities - -
24 Dividends received (see note 3) - -
2.5 Other (Deposit Paid) (30) (30)
2,6 Net cash from / (used in) investing (34) (47)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - 7,000
3.2 Proceeds from issue of convertible debt - -
securities
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of (23) (1,014)
equity securities or convertible debt
securities
3.5 Proceeds from borrowings - 205
3.6 Repayment of borrowings - (399)
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (Opening Bank Balances at 17 - 22
December 2020)
3.10 Net cash from / (used in) financing (23) 5,814
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 5,472 160
4.2 Net cash from / (used in) operating (897) (1,403)
activities (item 1.9 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.




Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (9

quarter (should equal item 4.6 above)

$A’000 months)
$A’000
4.3 Net cash from / (used in) investing activities (34) (47)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities (23) 5,814
(item 3.10 above)
4.5 Effect of movement in exchange rates on 1 (5)
cash held
4.6 Cash and cash equivalents at end of 4,519 4,519
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 4,401 5,472*
5.2 Call deposits - -
5.3 Bank overdrafts - -
54 Other (Security Deposit) 118 -
5.5 Cash and cash equivalents at end of 4,519 5,472*

* Adjusted regarding opening balances.

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 81
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

These payments represent Director fees, Director consulting fees and re-imbursements of expenses. All transactions

involving Directors and associates were on normal commercial terms.

ASX Listing Rules Appendix 4C (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7.1
7.2
7.3
74

7.5
7.6

Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at quarter qu arter end
arrangements available to the entity. end $ A’000

Add notes as necessary for an understanding of the A’

sources of finance available to the entity. $A’000

Loan facilities - -

Credit standby arrangements - -

Other (please specify) - -

Total financing facilities - -

Unused financing facilities available at quarter end -

Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,

include a note providing details of those facilities as well.

Estimated cash available for future operating activities $A’000

8.1
8.2
8.3
8.4

8.5

8.6

Net cash from / (used in) operating activities (item 1.9) (897)
Cash and cash equivalents at quarter end (item 4.6) 4,519

Unused finance facilities available at quarter end (item 7.5) -

Total available funding (item 8.2 + item 8.3) 4,519

Estimated quarters of funding available (item 8.4 divided by

item 8.1) 5.03

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.

If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer:
N/A

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer:
N/A

8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer:
N/A

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

ASX Listing Rules Appendix 4C (17/07/20) Page 4
+ See chapter 19 of the ASX Listing Rules for defined terms.




Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

16 April 2021

Authorised by: ....Board of Directors.............ccoouueeveeeennannn.

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



