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Important Notice

Torrens Mining Limited ACN 168 295 092 (Torrens or the Company) is the issuer of this presentation. The announcement of this presentation has been authorised by the Board of Directors of the Company.

Disclaimer

This presentation has been prepared by Torrens based on information from its own and third party sources and is not a disclosure document. No party other than Torrens has authorised or caused the issue, lodgement, submission, despatch
or provision of this presentation, or takes any responsibility for, or makes or purports to make any statements, representations or undertakings in this presentation. Except for any liability that cannot be excluded by law, Torrens and its related
bodies corporate, directors, employees, servants, advisers and agents disclaim and accept no responsibility or liability for any expenses, losses, damages or costs incurred by you relating in any way to this presentation including, without
limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused, lack of accuracy, completeness, currency or reliability or you or any other person placing any reliance on this
presentation, its accuracy, completeness, currency or reliability.

Not a disclosure document - This presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of
shares or recommendation for subscription, purchase or sale in any jurisdiction. This presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in Torrens.
Each recipient must make its own independent assessment of Torrens before acquiring or disposing of any shares.

Competent Person Statement

Mineral Resources - The information in this presentation that relates to Mineral Resources for the projects in which the Company has an interest was reported by the Company in its Prospectus dated 13 November 2020. The Company
confirms it is not aware of any new data or information that materially affects the information in the Prospectus and, in the case of the Elizabeth Creek Mineral Resource estimate, that all material assumptions and technical parameters
underpinning the estimate continue to apply and have not materially changed.

Exploration Results - The information in this presentation that relates to Exploration Results is based on, and fairly reflects, information and supporting documentation prepared by Patrick Say, a Competent Person who is a Member of the
Australasian Institute of Mining and Metallurgy. Mr Say is an employee of Torrens Mining Limited and holds securities in the Company. Mr Say has a minimum of five years' experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. Mr Say consents to the inclusion of the matters based on his information in the form and context in which it appears

Nature of mineral exploration risks

This presentation does not purport to be all-inclusive or to contain all the information that you or any other party may require to evaluate the prospects of the Company. The mineral tenements of the Company as described in this
presentation are at various stages of exploration, and potential investors should understand that mineral exploration and development are high-risk undertakings. Some of the tenements are in the application stage only and there is no
guarantee the applications will be granted by the responsible minister or governmental decision maker having jurisdiction. There can be no assurance that exploration of the tenements, or any other tenements that may be acquired in the
future, will result in the discovery of an economic ore deposit. Even if an apparently viable deposit is identified, there is no guarantee that it can be economically exploited.

Forward-looking statements

This presentation contains forward-looking statements. Those forward-looking statements reflect views held only as at the date of this presentation. Any such statement is subject to inherent risks and uncertainties. Actual events or results may
differ materially from the events or results expressed or implied in any forward-looking statement, and such deviations are both normal and to be expected. Recipients must make their own assessment about the likelihood of a matter, about
which a forward-looking statement is made, occurring. The Company makes no representation about the likelihood of a matter, about which a forward-looking statement is made, occurring. No representation or warranty is given, and
nothing in this presentation or any other information made available by the Company or any other party should be relied upon as a promise or representation, as to the future condition of the respective businesses, projects and operations
of the Company. The Company and its directors, employees, agents, representatives, advisers and consultants: give no representation or warranty to a recipient of this presentation as to the accuracy or completeness of the statements
contained in this presentation or in relation to any other matter; and to the fullest extent permitted by law, disclaim responsibility for and have no liability to a recipient of this presentation for any error or omission in or for any statement in this
presentation, including if due to any negligence, fault or breach of duty of any type.

Not a recommendation or financial advice

The information in this presentation is not a recommendation to subscribe for securities in the Company and does not constitute financial advice. Any person who intends to subscribe for securities must conduct their own investigations,
assessment and analysis of the Company and its operations and prospects and must base their investment decision solely on those investigations and that assessment and analysis. Prospective investors should consult their own legal,
accounting and financial advisers about an investment in the Company.

No other material authorized

The Company has not authorised any person to give any information or make any representation in connection with any proposed offer of securities. A prospective investor cannot rely upon any information or representations not contained
in this presentation.
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Copper & Gold in World Class

| ocations

Elizabeth Creek
(Cu-Co)
[ )
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Mt Piper - strategic gold exploration project in Central Victoria

« 100% of large (>1600km?) tenement package 30km south-east
of the Fosterville Gold Mine & adjacent to Costerfield Gold Mine

Club Terrace - copper and gold in Eastern Victoria

+ 100% of copper and gold targets along major regional fault
structure

Elizabeth Creek — copper and cobalt in South Australia

+  30% interest in the Elizabeth Creek Copper-Cobalt Project in the
strategic Olympic Dam Copyper Province

Balance Sheet — Over $4.5M earmarked for Exploration in 2021
* A$10M raised in January 2021 IPO

+ Strong team with proven discovery history
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Company Overview

Board and Management

William (Bill) Bloking (FAICD, BSc (MCL)) Non-Executive Chairman

Steve Shedden (ASMB, BSc (Hons)) Managing Director
Mike Collings (BSc (Hons), ARSM) Non-executive Director

Richard Grauaug (Bjuris LLB, GDAFI) Non-executive Director

Management

David Palumbo (Bcom, CA, GAICD)

Patrick Say (BSc (Hons), Grad Cert (Fin)) Exploration Manager
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CFO and Company Secretary
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Capital Structure

ASX Code TRN
Shares on Issue 114.7M
Market Cap. (as at 30 April 2021 A$16.6M
Cash (as at 31 March 2021) A$8.9M
Board & Management 28%

Strandline Resources

Board &
Management
28%

Torrens Mining Limited (ASX:TRN)




Strong Team with a History of Success

William (Bill) Bloking

Non-executive
Chairman

45+ year history in
the energy and
minerals sector

Track record of
suUCcess as an
executive,
manager and
investor

Torrens largest
shareholder (10%)
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Steve Shedden

Managing Director

40+ year history &
founder of three
ASX listed
Companies prior
to Torrens

Wide ranging
experience in
exploration and
mining

Previous Company
held the Mt Piper
Project — strong
familiarity with Vic
Gold

Mike Collings

Non-executive
Director

Co-founder of
Torrens

Mining engineer
and geologist with
40 years industry
experience

Has worked on
some of Australia’s
best-known
projects such as
Broken Hill & Mt Isa

Richard Grauaug

Non-execufive
Director

30+ year history as
a practicing
lawyer and
solicitor

Previously a
Director with
Haliburton Energy
Services and was
previously Senior
Legal Counsel with
Apache Energy in
Perth

Torrens Mining Limited (ASX:TRN)

David Palumbo

CFO & Company

Secretary

Chartered
accountant with
14+ years
experience across
company
secretarial &
corporate advisory
roles

Currently serves on
the Board of
Krakatoa
Resources
(ASX:KTA) and
Kaiser Reef Limited
(ASX:KAU)

Patrick Say

Exploration
Manager

20+ year history in
the minerals sector

Led the geological
team which
delineated the
Hillside Cu-Au
deposit in SA

Helped to
evaluate and
acquire the Hog
Ranch Gold
Project in Nevada,
USA for Rex
Minerals (ASX:RXM)
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Mt Piper Gold Project

Gold-antimony exploration in Central Victoria




Mt Piper - Fosterville-style Gold

Targets in Central Victoria TOREShS

MANDALAY RESOURCES FOSTERVILLE SOUTH EXPLORATION (TSXV)

COSTERFIELD GOLD MINE
: NORTHWOOD HILL

GOLD PROSPECT**
NHRC16: 2m @ 3.65g/t Au from 22m

* 30km south-east of Kirkland Lake’s

KIRKLAND LAKE GOLD :
FOSTERVILLE GOLD MINE -

FOSTerVIHe GOld Mlne R E,IASGT,SNEE:SL ..+*"NHRC3: 1m @ 3.47g/t Au from 11m
BENDIGO ©; NHRC3: 2m @ 2.77g/t Au from 20m

GOLD MINE /"
NHRC3: 2m @ 2.68g/t Au from 23m

« Adjacent to Mandalay Resources’ \* i e o e rom
Costerfield Gold Mine ‘, l’
. o)
- Established Gold targets \ :
KILMORE{O %

« Approximately 85km from Melbourne

FOSTERVILLE SOUTH EXPLORATION (TSXV)

BHP DRILLHOLE - DDH1*
a 48m @ 0.9g/t Au from 184m, including
% 7m @ 1.4g/t Au from 198m
5m @ 1.2g/t Au from 207m

 Accessible farm lands

MAWSON RESOURCES (TSXV)

« World class peers in the immediate
area. e.g. Kirkland Lake Gold, e
Fosterville South, Mandalay Resources

© MELBOURNE
TORRENS LICENCES
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Mt Plper— Northwood H|II Prospect “TORRENS

328000E

8 Legend

Geochem

Perseverance Mining completed
GSV Gold Results Total (ppb) . . . )
- 0-1 soil geochemistry in 1990’s

e 1-4
® 4-8

® -2 » Strong surface gold trend that
el 2 | stretches for over 5km*

Anomalous Zones
Gold Anomalous Corridor

N0009T6S
5916000N
[ ]

Torrens EL's 1 + Aread haos laid dormant since
| Torrens ELA's
. Google l. Perseverance completed the work
é Googl Satellite : § iﬂ .I.he -l 990;5

» Exciting early drill target for Torrens
— drilling in May 2021

« Airborne magnetics to be flown in
May

Map Projection: [}
4 GDA94 GA55

328000E 330000E 332000E 334000E
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Mt Piper — Northwood Hill Prospect “TORRENS

330000E

» Significant near-surface Fosterville-
style gold drilling intercepts*

« 7m @ 2.37g/t Au from 20m
« 2m @ 2.76g/t Au from 17m
« 2m @ 3.65g/t Au from 22m

N0OOT6S

« Max. drill depth = 70m.
« No deeper drilling

« 5km corridor of known gold
mineralisation*

« Land access negotiations have
commenced

« Looking to drill in May

330000E
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Mt Piper — Northwood Hill Prospect

I NORTHWOOD HILL - INTERPRETED CROSS SECTION I
South West April 2021 North East
1 N
4, o %, 44 & &
@Cb : ﬁg 4’% ﬁg gz- ﬂgg

G\C. 2m @ 2.76g/t Au \

L 4

@c. im @ 1.92g/t Au
y
F 25m /
) 3,
6‘,77 \5\/}7
@c. 2m @ 2.71g/t Au
= 50m
N L
0,
2 OPEN
9

Not Assayed

25m
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Elizabeth Creek
Copper-Cobalt Project

South Australia




Elizabeth Creek — Copper-
Cobalt in South Australia

« Funded under farm in with Coda
Minerals Limited

« Torrens currently owns 30%
« Coda may purchase additional 5%
for $1.5M cash

* Drilling on track to re-commence in
May to deliver a Maiden Mineral
Resource at Emmie Bluff Prospect

. -
e EMMIE BLUFF
ELIZABETH CREEK PROJECT 135 EMMIE BLUFF

REGIONAL LOCATION '
DEEPS
3
Legend SO u th | 10CG PROSPECT

o Mg N
Austrah‘q"“ ; WINDABOUT

250,000T CuEq

® Cu Deposit/Prospect

Major Roads Project

(739%km?)

s i )
. PROMINENT HILL ) Mgl4

._ 30,000T CuEq
Coober Pedy| |

I‘ X ‘ - - ¥ 7"'1
~ 300 o X 3 OAK DAM WEST oy 8 300
: : O C #
Grawler Craton | . % NORTH PORTIA
ST ) © O KHAMSIN §

200km R

FREMANTLE DOCTOR
: eduna . . o |
. Y ] . CARRAPATEENA \
; . o Y i : KALKAROO
S MOONTA EASTERN g | | /
R BURRA
I -Elllston s o (&8 y
" e \ ! < & ;'O ; } . b
Noctl S - Nl = . KAPUNDA
: ‘ . v @ ez <
v Port Lincol B
ort Lincoln - =
CTODA .
MINERALS Y e

HILLSIDE
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Elizabeth Creek — MG14 & Windabout

‘.
. "TORRENS
Deposits
EXISTING MINERAL RESOURCES
(1]
MG14
Cu Co Ag CuEq
Catego Mt
« Mineralisation starts at 25m oy % % gﬁ: %

. Orientated east-west Windabout Indicated 17.67 0.77 0.05 8 1.4
_ MG14 Indicated 1.83 1.24 0.03 14 1.67
* Approx. 1400m long by 400m wide
TOTAL 19.5 0.8 0.05 86 1.14
Windabout
* Mineralisation starts at 55m Cu Co Ag CuEqg

Tonnes Tonnes MOz Tonnes

» Elongated east-west .
Contained Metal 159,000 9,400 5.4 280,000

* Approx. 2000m long by 1000m wide

https://www.codaminerals.com/wp-content/uploads/2020/10/20201026 Coda ASX-ANN_Confirmation-Statements-
JORC.pdf
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Elizabeth Creek — Emmie Bluff Deposit

DD20EBOO0S
Upper Lode: 1.5m from 351.9 @ 0.7% CuEq

Upper Lode: 1.5m from 393.5 @ 2.14% CuEq

DD21EBOO12
Upper Lode: 1.7 from 400 @ 1.7% CuEq Upper Lode: 2.24m from 497.11 @ ':::'.’19% CuEq

¢
o L ) o
> & 3 o

&

Pre-Pandurra Sediments

W Tavley Hill Formation

B randurra Formation

DD21EBO008

Upper Lode: 6m from 386 @ 1.49% CuEq

DD21EBO0O13
Upper Lode: 3m from 400.47 @ 4.71% CuEq

EMMIE BLUFF CROSS SECTION
LOOKING NORTH
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Underground target

Top of Mineralisation sitting at
approx. 400m depth

Flat lying orebody

Extending over approx. 3000m by
2000m

Recent results include:

« 224m @ 1.82% Cu & 1,139ppm Co
from 497.11m*

+ 3IM@2.85% Cu & 1,545ppm Co from
400.47m*

Drilling to recommence in May 2021
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Club Terrace
Copper-Gold Project

Eastern Victoria




Club Terrace — Copper-Gold Project

« Fault-controlled gold region in eastern
Victoria

« Copper-gold-lead-zinc geochemical
targets

 Historical gold mines
« Historical lead (Pb) project
« Neglected exploration region

« Accessible state forest
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|
w
// =
(=]
74 g
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8
BLEG Au-ppb R Mines & Prospects
@ >= 100 River
@ 5-99.9
~ Fault
® 1-49

F [ Tenement number
TenlD
5,880,000 mN .
- 2009 Oroya soil geochemistry
519 soil samples define:
- a 3.5km long NE-trending
Au & base-metal anomaly &
- a 2km long NNE-trending
Mo-Sb anomaly.

Cobon CK (Au)

5,860,000 mN
Zinc Hill (Pb-Ag-Zn)
Boulder Mine (Au)

Boulder Flat (Pb-Zn)
Gibson Ck {Cu)1

(Pb-zn) [ {T°

=y E@\

[-5.8400000 mN/

and boundary Sunday Ck (Au)

Tennyson Ck (Au)

680,000 mE —|
700,000 mE —|

T Chandlers Ck

AT7EQ ‘ (Au)
& / |
R L
7=
OéQ ’ \ Lockup (Au) | a;g
\ ELA7342 N
Club Terrace Goldfield
TORRENS MINING LTD
CLUB TERRACE PROJECT
Club Terrace Settlement 055510
kilometres

Poddy Creek Goldfield
|
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Upcoming News Flow “TORRENS

Date News
May 2021 Commence drilling at Northwood Hill Prospect at Mt Piper Project
May 2021 Commence drilling at Emmie Bluff at Elizabeth Creek Project in South Australia
May/June 2021 Airborne magnetic survey to be flown over Northwood Hill at'Mt Piper Project
May/June 2021 Soil sampling results at Mt Piper Project
Elizabeth Creek
June/July/August 2021  Dirilling results — Northwood Hill Prospect at Mt Piper Project (Cu-Co) A~
Q3/Q4 2021 Drilling results — Emmie Bluff Prospect at Elizabeth Creek Project

Mt Piper

(Av) @ ®
Club Terrace
(Cu-Av)
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Thank you

Torrens Mining Limited

Level 11 London House

216 St Georges Terrace, Perth
Western Australia 6000

GPO Box 2517, Perth, WA 6831

T+ 61 (08) 9481 0389
F+ 61 (08) 9463 6103
E

© 2021 Torrens Mining Limited | ACN: 168 295 092


mailto:info@torrensmining.com
https://www.torrensmining.com/
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