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ASX Announcement 

Simon Youds promoted to Executive Chair    

 

Highlights 

• Expanded role for Simon Youds, promoted to Executive Chair 

• Prime responsibility for advancing the Company’s sand project 
interests into a cash generating business unit   

Cauldron Energy Limited (Cauldron or the Company) (ASX: CXU) is pleased to 
announce that Mr Simon Youds has been promoted to Executive Chair. 

Mr Youds has a long history with Cauldron, having served as Manager of Operations 
from June 2012 until February 2016, and as Non-Executive Chair of the board of 
directors since 15 March 2019.  In being promoted to Executive Chair, Mr Youds will 
be directly responsible for the Company’s sand project interests, with the objective of 
advancing the project interests into a cash generating business unit of the Company.  
Cauldron’s corporate strategy involves achievement of three core strategic pillars:  

• grow project value through exploration and development of its portfolio of 
uranium, gold and sand projects;  

• produce some and potentially all of the cash needed to fund exploration activity; 
and 

• become a net-zero carbon emitter by 2050. 

From the Company’s perspective, in the near-term, the Company’ sand project 
interests provide a significant opportunity to generate cashflows consistent with the 
Company’s corporate strategy. And in the long-term, the sand projects represent a 
significant opportunity to generate profits and create value for the Company’s 
shareholders. 

Simon is a professional mining engineer having considerable experience in 
exploration, project development, and operational experience in Africa, Asia and 
Australia.  Mr Youds also holds an MBA degree from Deakin University, Victoria, and 
is a member of the Australasian Institute on Mining and Metallurgy. 

Mr Youds has considerable operational experience, building mines and establishing 
production in a vast range of commodities and countries.  Particularly relevant to 
Cauldron is his experience in establishing gold mines along with a significant 
expansion of a major uranium mine.  Simon was directly involved in building gold 
mines, Bibiani (Ghana), Bulyanhulu (Tanzania) and North Mara (Tanzania).  He 
worked as a member of a multi-disciplinary team with WMC to nearly triple uranium 
production at Olympic Dam, the world’s largest uranium mine. 

Commenting on the appointment, Executive Director Jess Oram said: “We are 
delighted that Simon is stepping into an executive role at Cauldron.  The workload has 
significantly increased as we ramp up activities and target the production of sand and 
the engagement of offtake partners.  This work directly supports our strategy to bring 
generate cashflow for reinvestment into our exploration activity.  Simon has been 
instrumental in the achievements gained to date and is well placed to accelerate this 
momentum”. 

 



 

 

Remuneration 

The remuneration package of the Executive Chair is split into three components: 

• fixed component of $4,000/month (for work as the Chair of board of directors) 

• variable component of $100/hour up to a maximum of 160.8 hours per month (for project work); 
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Authorised for release by Mr Jess Oram, Executive Director and Chief Executive Officer. 
 
For further information please contact: 

Jess Oram 
Executive Director & CEO 
Cauldron Energy Limited 
T: (08) 6270 4693 
M: +61 448 110 009 
jess.oram@cauldronenergy.com.au 

Michael Fry 
Company Secretary 
Cauldron Energy Limited 
T: (08) 6260 4693 
M: +61 417 996 454 
michael.fry@cauldronenergy.com.au 

 

• This announcement has been prepared by Cauldron Energy Limited (“Company”). The material contained in this 
announcement is for information purposes only.  This announcement is not an offer or invitation for subscription or 
purchase of, or a recommendation in relation to, securities in the Company and nether this announcement nor anything 
contained in it shall form the basis of any contract or commitment. 

• This announcement may contain forward-looking statements. Forward-looking statements include, but are not limited 
to, statements concerning Cauldron Energy Limited’s business plans, intentions, opportunities, expectations, 
capabilities and other statements that are not historical facts.  Forward-looking statements include those containing 
such words as could-plan-target-estimate-forecast-anticipate-indicate-expect-intend-may-potential-should or similar 
expressions. Such forward-looking statements are not guarantees of future performance and involve known and 
unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the 
Company, and which could cause actual results to differ from those expressed in this announcement. Because actual 
results might differ materially to the information in this announcement, the Company does not make, and this report 
should not be relied upon as, any representation or warranty as to the accuracy, or reasonableness, of the underlying 
assumptions and uncertainties.  Investors are cautioned to view all forward-looking statements with caution and to not 
place undue reliance on such statements. 

• The announcement has been prepared by the Company based on information available to it, including information 
from third parties, and has not independently verified.  No representation or warranty, express or implied, is made to 
the fairness, accuracy or completeness of the information or opinions contained in this announcement. 
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