European Metals
28 May 2021

Change in Major Holdings

European Metals Holdings Limited (“European Metals” or “the Company”) (ASX & AIM: EMH, NASDAQ:
ERPNF) announces that the Company has has received the following TR-1 Nofification notifying of a
change in major holdings. Cadence Minerals Plc voting rights now sit at 9.99% of the issued capital of
the Company.

This announcement has been approved for release by the Board.

CONTACT

For further information on this update or the Company generally, please visit our website at
www.europeanmet.com or see full contact details at the end of this release.
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WEBSITE

A copy of this announcement is available from the Company’s website at www.europeanmet.com.

ENQUIRIES:

European Metals Holdings Limited
Keith Coughlan, Executive Chairman Tel: +61 (0) 419 996 333
Email: keith@europeanmet.com

Kiran Morzaria, Non-Executive Director Tel: +44 (0) 20 7440 0647

Dennis Wilkins, Company Secretary Tel: +61 (0) 417 945 049
Email: dennis@europeanmet.com

WH Ireland Lid (Nomad & Joint Broker)

James Joyce/James Sinclair-Ford Tel: +44 (0) 20 7220 1666
(Corporate Finance)

Harry Ansell/Jasper Berry (Broking)

Shard Capital (Joint Broker) Tel: +44 (0) 20 7186 9950
Damon Heath
Erik Woolgar

Blytheweigh (Financial PR) Tel: +44 (0) 20 7138 3222
Tim Blythe
Megan Ray

Chapter 1 Advisors (Financial PR — Aus)
David Tasker Tel: +61 (0) 433 112 936

The information contained within this announcement is considered to be inside information, for the
purposes of Article 7 of EU Regulation 596/2014, prior to its release. The person who authorised for the
release of this announcement on behalf of the Company was Keith Coughlan, Executive Chairman.
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TR-1: Standard form for notification of major holdings

Word format if possible)

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the FCA in Microsoft

la. Identity of the issuer or the underlying issuer
of existing shares to which voting rights are
attached

European Metals Holdings Limited

1b. Please indicate if the issuer is a non-UK issuer (please mark with an “X” if appropriate)

Non-UK issuer

2. Reason for the notification (please mark the appropriate box or boxes with an “X”)

An acquisition or disposal of voting rights

An acquisition or disposal of financial instruments

An event changing the breakdown of voting rights

Other (please specify)ii:

3. Details of person subject to the notification obligation®

Name

Cadence Minerals Plc

City and country of registered office (if applicable)

London, United Kingdom

4. Full name of shareholder(s) (if different from 3.)

Name

Cadence Minerals Plc

City and country of registered office (if applicable)

London, United Kingdom

5. Date on which the threshold was crossed or
reachedv:

26/05/2021

6. Date on which issuer notified (DD/MM/YYYY):

27/05/2021

7. Total positions of person(s) subject to the notification obligation

% of voting rights
attached to shares

% of voting rights
through financial

Total number of

in o
Total of both in % voting rights of

threshold was
crossed or reached

instruments (8.A +8.B) , i
(total of 8. A) (total of 8.8 1 + 8.8 2) issuer
Resulting situation 9.99%
on the date on which
0.00% 9.99% 17,463,864
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\ European Metals

Position of previous
notification (if

applicable)

10.84%

0.00%

10.84%

28 May 2021

reachedvi

8. Notified details of the resulting situation on the date on which the threshold was crossed or

A: Voting rights attached to shares

Classltype of Number of voting rights® % of voting rights
shares
Direct Indirect Direct Indirect
ISIN code (if possible)
(Art 9 of Directive (Art 10 of (Art 9 of Directive (Art 10 of
2004/109/EC) Directive 2004/109/EC) Directive
(DTR5.1) 2004/109/EC) (DTR5.1) 2004/109/EC)
(DTR5.2.1) (DTR5.2.1)
17,463,864
VGG3191T1021 9.99%

SUBTOTAL 8. A

B 1: Financial Instruments according to Art. 13(1)(a) of Directive 2004/109/EC (DTR5.3.1.1 (a))

Type of financial
instrument

Expiration
datex

Exercise/
Conversion Period~

Number of voting rights
that may be acquired if
the instrument is

exercised/converted.

% of voting rights
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2004/109/EC (DTR5.3.1.1 (b))

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

. . N Exercise/
Type of financial | Expiration .
. Conversion
instrument datex . _
Period *

Physical or

settlementxi

cash Number of
voting rights

% of voting rights

SUBTOTAL
8.B.2

9. Information in relation to the person subject to the notification obligation (please mark the

applicable box with an “X”)

Person subject to the notification obligation is not controlled by any natural person or legal entity and does not
control any other undertaking(s) holding directly or indirectly an interest in the (underlying) issuer<

Full chain of controlled undertakings through which the voting rights and/or the

financial instruments are effectively held starting with the ultimate controlling natural person or legal entity*

(please add additional rows as necessary)

% of voting rights if it
equals or is higher
than the notifiable

threshold

Name~

% of voting rights
through financial
instruments if it equals
or is higher than the
notifiable threshold

Total of both if it
equals or is higher
than the notifiable

threshold

10. In case of proxy voting, please identify:

Name of the proxy holder
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The number and % of voting rights held

The date until which the voting rights will be held

11. Additional information~

Place of completion

London, United Kingdom

Date of completion

26 May 2021
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Annex: Notification of major holdings (to be filed with the FCA only)

A: ldentity of the person subject to the notification obligation

Full name (including legal form for legal entities) European Metals Holdings Limited

Suite 12, Level 1, 11 Ventnor Avenue, West Perth,

Contact address (registered office for legal entities) 6005. Australia

E-Mail info@europeanmet.com

Phone number / Fax number + 61 (08) 6245 2050

Other useful information

(at least legal representative for legal persons)

B: Identity of the notifier, if applicable

Full name

Contact address

E-Mail

Phone number / Fax number

Other useful information (e.g. functional relationship with
the person or legal entity subject to the notification
obligation)

C: Additional information

Please send the completed form together with this annex to the FCA at the following email

address: Majorshareholdings@fca.org.uk. Please send in Microsoft Word format if possible.
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