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Disclaimer — Forward Looking Statements l“ AZURE

MINERALS LIMITED

This presentation has been prepared by Azure Minerals Limited. It contains background information about Azure Minerals Limited current at the date of this presentation. The
presentation is in summary form and does not purport be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy
themselves as to the accuracy and completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation

to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should
seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

To the fullest extent permitted by law, Azure Minerals Limited, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the
currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for
any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside
the control of Azure Minerals Limited. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients
are cautioned not to place reliance on forward looking statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to
any continuing obligations under applicable law and the ASX Listing Rules, Azure Minerals Limited does not undertake any obligation to update or revise any information or any of the
forward looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

Competent Persons Statement

Information in this report that relates to previously reported Exploration Results has been crossed-referenced in this report to the date that it was reported to ASX. Azure Minerals
Limited confirms that it is not aware of any new information or data that materially affects information included in the relevant market announcements.
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Corporate Snapshot

MAJOR SHAREHOLDERS CORPORATE
Deutsche Balaton 18.3% Share Price (@ 28 May 2021) AS0.30
Creasy Group 15.0% Shares 308,085,721
Teck Resources Ltd 6.8% Options 3,750,000
Directors & Management 1.5% Market Cap AS$92 million
Top 20 53.1% Cash (@ 31 March 2021) AS34.6 million

DIRECTORS MANAGEMENT

Brian Thomas Chairman Brett Dickson CFO & Company Secretary
Tony Rovira Managing Director Graham Leaver Exploration Manager
Peter Ingram Non-Executive Director James Dornan Project Development Manager
Hansjorg Plaggemars Non-Executive Director
Annie Guo Non-Executive Director
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The Pilbara — a Tier 1 exploration & mining district AZURE

MINERALS LIMITED
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Andover & Azure: right project for the right company I“ AZURE

ANDD0003 [t :

A - Andover: a major new Ni-Cu-Co sulphide discovery
| - * High-value battery metals (Ni-Cu-Co)
* Great location

* Resource drill-out with 3 rigs operating

Azure: a well-funded, highly successful team
* AS34.6M in cash

 Well-experienced in exploration and mine development

Refer ASX: 30 November 2020 6
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Andover: a fertile, nickel-rich environment

]
510,000mE

Layered mafic-ultramafic intrusion
» Similar to Fraser Range & Julimar

Significant Ni-Cu-Co sulphides
discovered at VC-07 & VC-23

Multiple geophysical (EM) targets

No false positives from EM surveys

EM conductors = Ni-Cu sulphides

Legend

1| Tenement boundary




VC-07: >1,000m mineralised corridor f~ AZURE

Multiple steeply plunging mineralised shoots
extending from near-surface to >400m vertical depth

VC-07 East: >300m long

Average overall mineralised intervals:
15m — 20m wide @ 1.2% Ni to 1.5% Ni

d -07 West

Average internal high-grade zone:
6m — 8m wide @ 2.3% Ni to 2.5% Ni

| VC-07 East

VC-07 West:
New discovery

Legend

| @— RCdrill hole with ADRC prefix
{ @— Diamond drill hole with ANDD prefix

....... Dl raES PrSEEHen Two mineralised zones drilled
A« .aa Section line
77211 VC-07 FLTEM conductor plate Untested EM targets

Refer ASX: 27 April & 21 May 2021 8



Massive, breccia & matrix Ni-Cu sulphides
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ANDDO0006

ANDDO0003
3.75% Ni 4.09% Ni
0.21% Cu |

0.29% Cu

Massive sulphides [T oud : Matrix sulphides

§5

ANDD0004
2.64% Ni
0.27% Cu

Semi-massive sulphides

Refer ASX: 30 November & 10 December 2020, 12 January 2021
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Refer ASX: 24 May 2021

At VC-07

EM conductors

Ni-Cu sulphides




Do EM conductors always = Ni-Cu sulphides? AZURE
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2021 Program at Andover — fully funded I“ AZURE
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VC-07 resource drill-out: ~30,000m Development Studies underway

DHTEM surveys guiding resource drilling Metallurgical testwork
Aim: Mineral Resource by ~Q4 2021 * Geotechnical & mining
Exploration drilling: VC-23, VC-18, VC-41 etc * Environment & heritage

FLTEM surveys guiding exploration drilling * Infrastructure & logistics
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Turner River Gold Project I‘ AZURE

T
600,000 mE

450km? of unexplored ground
Fertile, gold-rich structural setting

Adjacent to De Grey Mining’s Mallina
Gold Project:

e 2.2Moz gold resources

* Hemi gold discovery

12km strike of the major gold-rich
Berghaus Shear Zone

Legend
® Town

o codposeet | Geophysics and systematic bedrock
— Faults / shears

gl drilling planned for Turner River

+ Railway 13

[=—1I Azure project
De Grey project




Barton Gold Project I‘\ AZLSJRE

Q 340 000 mE

Leonora ()

Tower Hill ! “
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Saturn Metals
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100% Azure
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© Gold prospect

© Gold Mine
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Refer ASX: 4 September 2020

e Strong regional gold endowment with multiple gold deposits
e 200km? - Mostly soil covered and very under-explored

* Limited bedrock drilling intersected shallow gold mineralisation

Daisy Corner (drilled 1995-97

40m @ 0.20g/t Au

18m @ 0.77g/t Au
(incl. 7m @ 1.26g/t Au)
8m @ 0.53g/t Au

e Systematic bedrock drilling planned
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Key take-aways

* Strong cash position with $34.6M delivering news flow through 2021

* Resource drill-out of VC-07 Ni-Cu-Co sulphide deposit through Q3/Q4 2021

* 3rigsdrilling = 3 holes every 12-14 days

* Plus, exploration drilling at VC-23 and other regional Ni-Cu-Co targets planned
* Project development studies underway at Andover

 Gold exploration at Turner River and Barton in mid-2021

* Strategic review (potential divestment) of Mexican assets in progress
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