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CFOAM - DOE AWARDED PROJECT UPDATE

CFOAM Limited, CFOAM Corp (74.34% owned by CFOAM Limited, 25.66% owned by CONSOL
Energy Inc) and its operating entity CFOAM LLC, Triadelphia, West Virginia, (CFOAM) wish to
provide the following update:

68’ long belt continuous kiln installed and set in place at Triadelphia facility

Nitrogen generator absorber system delivered and set in place

Gas fired-incinerator/thermal oxidiser construction drawing approved

Utility upgrade works on-going with conduit for 500 Amp service run and concrete
works completed

Operating permits for the new facility progressing with mandatory advertising notice
published for comment until 23 June 2021

Further work is required on services, delivery and installation of equipment. A target
completion date for the majority of this work is the end of theJune quarter

Final works and commissioning planned for the September quarter

R&D work continues
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DOE Project:

The United States Department of Energy’s (DOE) Office of Fossil Energy (FE) has awarded the
CFOAM proposal for “Continuous Processing of Carbon Foam Products Made from Coal at
Atmospheric Pressure” (or CFOAM Project) for a total project value of US$2,421,802
commencing 1 January 2021, including DOE funding of US$1,923,680 with CFOAM being
approximately US$1.523 million and cost share from CFOAM and CONSOL Energy Inc of
US$498,122.

This CFOAM Project will target applications capable of utilizing carbon foam at large scale,
transforming coal to carbon products, with the potential for significant cost savings and
consequently the ability to penetrate more competitive applications where volume and cost
are paramount (e.g. building applications).

CFOAM PROJECT OBJECTIVES - COAL TO CARBON PRODUCTS

The objective is to create a continuous manufacturing process for carbon foam that operates
at atmospheric pressure and can generate well-formed carbon foam panels and lightweight
aggregates.

A successful outcome would:

1) significantly reduce the cost to manufacture carbon foam through reductions in capital
and labour costs,

2) significantly reduce the cycle time to manufacture carbon foam from weeks to hours,
and

3) enable the manufacture of much larger volumes of carbon foam.

All of these features will enable carbon foam to enter much larger markets and create
meaningful demand for U.S. coal.

This ASX release has been approved for release by Gary Steinepreis on behalf of the Board of
Directors
For further details, please contact:

Gary Steinepreis Todd Hoare
Director Director
E: gsteinepreis@CFOAM.com E: thoare@CFOAM.com
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About CFOAM Limited

CFOAM® products are an inorganic carbon material that is manufactured from coal, pitch or
lignin feedstock. CFOAM® products manufactured in this process have a rigid foam structure,
similar in appearance to pumice stone, but with entirely different properties. CFOAM®
products are currently used across a wide variety of markets including composite tooling for
the aerospace sector, energy absorbing applications and defence applications. Additional
markets such as automotive applications for energy absorption and fire resistance are also
expected to become significant to the Company over time.

CFOAM® products were developed to meet the growing demand for ultra-high-end
performance engineering materials in the industrial, aerospace, military and commercial
product markets.

Important Notice

Some of the statements appearing in this announcement may be in the nature of forward-looking
statements. You should be aware that such statements are only predictions and are subject to inherent
risks and uncertainties. Those risks and uncertainties include factors and risks specific to the
industries in which CFO operates and proposes to operate as well as general economic conditions,
prevailing exchange rates and interest rates and conditions in the financial markets, among other
things. Actual events or results may differ materially from the events or results expressed or implied
in any forward-looking statement. No forward-looking statement is a guarantee or representation as
to future performance or any other future matters, which will be influenced by a number of factors and
subject to various uncertainties and contingencies, many of which will be outside CFQO’s control.

CFO does not undertake any obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after today's date or to reflect the occurrence of
unanticipated events. No representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions or conclusions contained in this
announcement. To the maximum extent permitted by law, none of CFO, its directors, employees,
advisors or agents, nor any other person, accepts any liability for any loss arising from the use of the
information contained in this announcement. You are cautioned not to place undue reliance on any
forward-looking statement. The forward-looking statements in this announcement reflect views held
only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase
securities by CFO. Nor does this announcement constitute investment or financial product advice (nor
tax, accounting or legal advice) and is not intended to be used for the basis of making an investment
decision. Investors should obtain their own advice before making any investment decision. By reviewing
or retaining this announcement, you acknowledge and represent that you have read, understood and
accepted the terms of this important notice.



