mountain Exploration Update, June 2021:
— A potentially transformational quarter
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DISCLAIMER Aredmountain

Information in this presentation is for general purposes only, and is not an offer, recommendation, or invitation for investment in, or purchase of, Company securities; includes statements relating to past
performance, which should not be regarded as a reliable indicator of future performance; and may contain information from third parties believed to be reliable; however no representations or warranties
are made as to the accuracy or completeness of such information. All currency amounts are in AUD unless otherwise stated.

Future performance and forward looking statements

Except as required by law, and then only to the extent required by law, neither the Company nor any other person warrants the future performance of the Company, the Shares or any returnon any
investment made by an investor under this presentation.

This presentation may contain forward-looking statements. Any such statements are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding
future events and actions that, at the date of this presentation, are expected to take place.

Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions, many of which are outside the control of the
Company and the Board. These known and unknown risks, uncertainties and assumptions, could cause actual results, performance or achievements to differ materially from future results, performance or
achievements expressed or implied by forward-looking statements. These risks, uncertainties and assumptions include but are not limited to the risks in Section 8 of the draft Prospectus. Forward-looking

opportunity”, “plan”, “intend”, “aim”, “seek”, “believe”, “should”, “will”, “may” or similar expressions.

”n u ”n n

statements include those containing such words as “anticipate”, “estimate”, “forecast”, “expect”,

The Company and its Directors cannot, and do not, give any assurance that the results, performance or achievements expressed or implied by any forward-looking statements contained in this presentation
will actually occur and investors are cautioned not to place undue reliance on these forward-looking statements. The Company has no intention to update or revise any forward-looking statements, or to
publish prospective financial information in the future, regardless of whether new information, future events or any other factors affect the information contained in the draft Prospectus except where
required by law. It is important that investors seek professional advice where necessary. An investment in Shares is speculative.

Competent Persons Statement

The information in this announcement that relates to Exploration Results and other technical information complies with the 2012 Edition of the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (JORC Code) and has been compiled and assessed under the supervision of Mr Oliver Judd. Mr Judd is a Member of the Australasian Institute of Mining and Metallurgy
and the Australasian Institute of Geoscientists. He has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of the JORC Code. Mr Judd consents to the inclusion in this announcement of the matters based on his information in the form and context in
which it appears.

The Company is not aware of any new information or data that materially affects the information included in the relevant market announcements.




COMPANY SNAPSHOT

Mt Maitland Gold & Base Metals Project (WA — 100%)

v

AN

19km of highly prospective Archeon greenstone belt with historic gold production
averaging 19g/t Au

Successful November 2020 shallow RC drill programme included 7m @ 3.3 g/t Au
Geophysics in early 2021 yielded deeper, promising IP anomalies

Drilling currently underway: Follow-up programme of 2 diamond holes testing
deeper IP anomalies under November 2020 drilling and historic base metal
mineralization

Mt Mansbridge Heavy Rare Earth & Ni-Cu-Co-PGE Project (WA — 100%)

v

v
v
v

Prospective for HREEs and Nickel-Cobalt-PGEs

Known HREE mineralization in setting analogous to Northern Minerals discoveries

Past drilling has identified nickel-copper sulphides and anomalous nickel-cobalt

Exploration season to commence in June 2021, to culminate in drilling HREE and
Nickel-cobalt-PGE targets end Q1

Koonenberry Gold Project (NSW - 100%)

v
v

Exploration Licence Application covering over 650km? in emerging gold region

Adjoining Manhattan Gold (ASX: MHC) high grade gold discovery

A redmmm?‘émtain

Capital Structure

Shares on Issue: 1.256bn
Share Price (11/06/2021): 1.0 cent
Market Capitalisation: $12.5m
Cash Position (11/06/2021): S1.7m+
Investments: 3.5m shares
(LSE: BMV)
Enterprise Value: ~$10.0m

* Includes $800,000 via committed unsecured convertible notes ($500,000 received)




MT MAITLAND GOLD & BASE METALS PROJECT (WA)

STRATEGICALLY LOCATED IN PROLIFIC MID-WEST GOLD REGION OF WA

v' Majority of project on a single granted tenement with a further
tenement along structure in application

v Prospective for Gold and Base Metal Mineralisation

v" 19km of highly prospective Archean greenstone belt with
potential to host high-grade shear hosted gold deposits

v Limited historical exploration drilling

v Located within 50km of major gold operations
v’ Prioritised Targets:

- Maitland South (Gold)

- Jacia (Gold & Base Metals)

v" Currently diamond drilling IP anomalies

mining

A redmountain

I | |

750000mE- G

600000mE 700000mE
| |

650000mE 700000mE ¢
PLUTONIC GOLD MINE =
7 3 FORTUNUM GOLD MINE . 7200000mN
b & ® WesTeoLo R RCES LTD SuPERIOR GoLD InC. ] 0 Qs '
o m %
Viestom MONTY GOLD MINE
Astrally Qa SANDFIRE RESOURCES NL
P
e “_{ DEGRussA COPPER GOLD MINE
». ! @ SANDFIRE RESOURCES NL
~——o—3 B HERMES GOLD MINE ® )
> SUPERIOR GOLD INC. 0 )
.\. C 34 2 O o 3
: . )
| 7150000mN : 3 i A 7150000mN |
iz ‘ A
= c 0 25km
i (e v [ Projection: MGA Zone 50 (GDA 94)
2~ C p24
MT MAITLAND O an
= @ Operating Mine
GOLD PROJECT
E51/1900 ® Major Resource Project
| : Gold Occurence
7100000mN | Y \
5 5,:,, Greenstones 'l
R S e | Granite
t:‘} . ,;\‘ ES’ 4 | Sediments
30 e \g £ High
: \ : GC? ighway
0 o, /i 5 " Road
4__\3 2™ 3 > |
& ‘)®
Meekatharra @5y d tai
A redmountain
[£020000MmN [ BLUEBIRD GOLD MINE \ A mining v
WEesTGoLD RESOURCES LTD = ‘\
';n SEOooon{E ‘ MT MAITLAND GOLD PROJECT
T O .




MT MAITLAND GOLD & BASE METALS PROJECT (WA)

v’ Since acquisition, the company has rapidly

redmountain
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evaluated existing data sets with key consultants
evaluating:
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MT MAITLAND PROJECT
Gold in Soil Anomalies
over TMI_1VD Magnetics

7155000
22000
+

* Extensive, quality geochemical database
* Geophysical data sets

* Boots on ground geological assessments

v Several prospects were drill tested in November
2020 with the Maitland South Prospect returning
significant intercepts:

e MMC001-7m @ 3.3g/t (fm 34m) inc. Im @
12.7g/t, and;

* MMC002-8m @ 1.7g/t (fm 107m)
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+

v" The Jacia Base-Metal Prospect was highlighted as
prospective for VHMS style mineralisation

v Rock chippings from historical workings along the L
prospect have returned values up to 1.94g/t Au, O Pupen I8
7.4% Cu, 0.96% Zn and 58.6 g/t Lo oty

Medium Priority
g High Priority
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MT MAITLAND PROJECT

= MAITLAND SOUTH PROSPECT
<0 2020 Drilling Results
©  Historical Drilling
®  November 2020 RC Drilling
N Historical Workings
-0

MMC001
‘ 7m @ 3.3g/t from 34m
inc. Im @ 12.7g/t from 37m

MMC003
12m @ 0.3g/t from 37m

MMC002

8m @ 1.7g/t from 107m
inc. ITm @ 4.8g/t from 107m
and Tm @ 7.1g/t from 110m
MMC004
17m @ 0.3g/t from 56m

Historical Drilling Highlights:

Basait MTCO02 - 8m @ 0.69g/t fm Om
MTCO03 - 14m @ 1.52g/t fm 64m
inc. 4m @ 3.8g/t fm 67m

MTCO05 10m @ 0.65g/t fm 14m
inc. 2m @ 1.01g/t fm 18m
MUDCO04 -1dm @ 0.49g/t fm 34m
MUDCOOS - Tm @ 1.28g/t fm 117m
ond 1m @ 1.4g/t fm 131m

and 21m @ 0.72g/t fm 145m

inc. 11m @ 1.01g/t fm 151m
MUDCO06 - Tm @ 3.61g/t fm 45m
and 3m @ 1.54g/t fm 53m

\ n: and 3m @ 0.84g/t fm 74m

ond 2m @ 0.71g/t fm 89m
MUDCO08 13m @ 2.53g/t fm 9m
inc. 6m @ 6.6g/t fm 13m

ond 1m @ 0.23 g/t fm 23m

ond 1m @ 2.19g/t fm 39m

100m

I MGAS4 250
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MAITLAND GOLD & BASE METALS PROJECT (WA)

Induced Polarisation (IP) Survey undertaken in early 2021 to identify drill targets below Srimtes,
the current window of effective exploration i

Chargeability Anomalies identified at Jacia and Maitland South Prospects

Drilling underway at Jacia (Gold and Copper), will then move to Maitland South (Gold)

Line 4: DDIP Inverted C

Maitland South
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MT MANSBRIDGE HREE & NI-CU-CO-PGE PROJECT (WA)

A

Located in the East Kimberley Region of WA g g A..d.'n__g_u.....n
[reoen T * MT MANSBRIDGE HREE PROJECT ||
27 - N Geology Overview and Prospects
) ) e \‘. PROSPECTS
v" 3 Granted, 100% owned tenements with site access | Intrusive Complex ! © Ni-Cu-Co-PGE's

@ HREE - Known Mineralisation
< HREE - Soil Anomaly
- @ HREE - Radiometric Anomalies

s GEOLOGY
GRS [ Birrindudu Group
[0 Pargee Sandstone
£80:5229 [0 Gardiner Sandstone
[ Killi-Killi Formation
~ Fault

recently agreed with Traditional Owners {Sadphysical Anomdl)

v" Prospective for:

* Heavy Rare Earth Elements (HREE's) —
Xenotime/Dysprosium

* Nickel-Copper-Cobalt-PGE’s

Vader REE Anomaly

v Exploration programs to commence during June 2021
drill testing later in June quarter

Exposed Basemant -
~ Prospective for HREE'S

E80:5111

y Mnn's‘brl_ggeo

Killi-Killi REE Anomaly

Kylo Xenotime-
Dysprosium Occurance




Mt Mansbridge is located ~40km from Northern Minerals Ltd. (ASX:
NTU) Browns Range HREE Operation

Comparable geological setting to Browns Range — 33km of
prospective unconformity

The Project Contains known Xenotime/Dysprosium occurrences
originally discovered by BHP in the 1980’s

Mt Mansbridge is prospective for two styles of HREE mineralisation:

* Basement Style — associated with fault breccias and veins

*  Unconformity Style — associated with the contact between the
basement Killi-Killi Formation and the overlying Gardiner/Pargee
Sandstones

3 priority prospects identified within historical exploration data sets:

e Killi-Killi
e Vader
* Kylo

Surface geochemical, rock chipping and mapping programs set to
commence imminently focussing upon these three prospects

MT MANSBRIDGE — HEAVY RARE EARTH ELEMENTS (HREE)

A redmmm?‘émtain
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MT MANSBRIDGE HREE PROJECT
Regional Geology and HREE's

@ Mindex HREE's \

GEOLOGY
O Mahony Group
O Albert Edward Group
O Birrindudu Group
O Pargee Sandstone
O Gardiner Sandstone
O Killi-Killi Formation
=] : Range M
< Fault

i E 80/5229
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T

N
Northern Minerals Ltd.
Browns Range HREE Project

1
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Gardiner Sandstone/Pargee Sandstone

Unconformity

Radiometric &
Geochemical

— Anomal
— . I y I

Unconformity Style
Mineralisation
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MT MANSBRIDGE PROJECT
Conceptual HREE Mineralisation Model

Radiometric &
Geochemical
Anomaly

]

Exposed Basement

Basement Style Mineralisation - Fault ‘
Related Breccias and Veins ‘

Killi Killi Metamorphics




MT MANSBRIDGE — KILLI KILLI PROSPECT (HREE)

v" REE soil anomaly identified by previous explorers
v" Anomaly is associated with the prospective
unconformity between the overlying Gardiner
Sandstone and Killi-Killi basement

v' Xenotime occurrences within the area

v" Radiometric anomalism

v" Upcoming detailed geochemical sampling, rock-
chipping and mapping programs
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MT MANSBRIDGE — VADER PROSPECT (HREE)

v" ~5km long, coincident Y-La-Ce soil anomaly
identified by previous explorer (Quantum
Resources)

v" Soil anomaly is associated with the prospective
unconformity between the overlying Pargee
Sandstone and underlying Killi-Killi Formation

v Radiometric anomalism

v" Upcoming detailed geochemical sampling, rock-
chipping and mapping programs

?9‘?2000

mpw

L

redmountain

450000 452500 455000

dinor Sand.
illi-Killi Formation

TzeT

*  MMI Soil Somple

* Conventional Soil Sample
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MT MANSBRIDGE — KYLO PROSPECT (HREE)

v Xenotime Mineral Occurrence

v" Occurrence validated by Northern Minerals Ltd in 2011
via single rock-chip and no follow up exploration

v Highly Anomalous Yttrium and Dysprosium within
‘siliceous cherty unit’

v’ Located proximal to prospective unconformity
v Radiometric anomalism

v' Upcoming detailed geochemical sampling, rock-
chipping and mapping programs

Element Dy Er Gd P Th U Y Yb

ppm 222.32 | 138.29 61.09 276 6.12 9.7 15518 | 92.47 Photograph of GTRKO00002 HREE Mineralized ‘siliceous cherty’ Outcrop (From Northern
Minerals Ltd. Combined Annual Technical Report 2011 — WAMEX Report# A92909)

Selected Assay Values for rock chip GTRKO00002 (MGA94Z52 443275e, 7886581n) (From
Northern Minerals Ltd. Combined Annual Technical Report 2011 — WAMEX Report# A92909)
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MT MANSBRIDGE — DEJA VU PROSPECT (NI-CU-CO-PGE)

A
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v’ Prospective for mafic-ultramafic intrusion related e T gy MT MANSBRIDGE HREE PROJECT ||

q . > S Geology Overview and Prospects
massive sulphides ; S
8 Cow Creek . PROSPECTS
. Intrusive Complex : @ Ni-Cu-Co-PGE's
\(Geophysical Anomaly) . @ HREE - Known Mineralisation

v’ Geological similarities to Savannah/Sally Malay / $ TREE - P Roimeania Ammsibie
intrusive complex (East Kimberley)

+ 9000080 —
+H ~000'0sr

@ HREE - New Radiometric Anomalies

i GEOLOGY

[ Birrindudu Group
£80.5229 [0 Pargee Sandstone
[0 Gordiner Sandstone
O Killi-Killi Formation
~ Fault

v’ Historical drilling identified prospective geology,
nickel-copper sulphides and anomalous nickel-
cobalt within drilling

v" Ground Electro-Magnetics scheduled for June
2021 designed to test for accumulations of
suphide deeper within the system

| :
Killi Killi “Oo%1 g 12

@ Mt Mansbridgef

Q3B

. EB0I5111




MT MANSBRIDGE — DEJA VU PROSPECT (NI-CU-CO-PGE) redmountain

mining
v' Magnetic ‘bulls-eye’ identified by CRA between § R reimoumain
1991 -1993 - thought to be a kimberlite, e

CRA Drilling - Cross-Section

prospective for diamonds

v" A single 100m RC hole into the centre of the
magnetic anomaly encountered altered peridotite
(an ultramafic intrusive) with disseminated nickel
and copper sulphides

v Layering within intrusive system indicating a multi-
phase complex — similar to Sally Malay

20 ‘

v Intrusion concealed beneath relatively thin cover

'1///'// | //u"
v Sporadic assaying returned encouraging results up /lf L//l!
to 0.34% cobalt and 0.129% nickel /I///A ////j{
74

v" Prospective Rocks

v" Nickel — Copper Sulphides identified

v" Untested System

v" EM Survey scheduled June 2021
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MT MANSBRIDGE — COW CREEK PROSPECT (NI-CU-CO-PGE)

Interpreted as a mafic-ultramafic intrusive
complex, prospective for Nickel-Copper-
Cobalt-PGE’s

v

~7km long untested geophysical anomaly,
concealed below relatively thin (~50m)
conductive cover sequences

Located on the same structure as the Déja
Vu intrusion, a confirmed ultramafic
intrusion with Ni-Cu sulphides

3D inversion of aero-magnetic data currently
being undertaken by geophysical consultants
to aid with interpretation and targeting with

potential drill testing in Q2 2021 - - -
Mt Mansbridge — Cow Creek - Magnetics (TMI - left, Analytical Signal - right)




KOONENBERRY GOLD PROJECT (NSW)

SECURING SIGNIFICANT FOOTPRINT IN EMERGING GOLD REGION

v' Comprising tenement applications covering approximately
657km?

v Located in geological setting considered analogous to prolific
Victorian Goldfields located in Victoria

v Tenure straddles northern extension of the Koonenburry Gold
Field, and the contained New Bendigo Fault, which is partly
covered by extensive Crataceous and Quaternary sediments

v Project strategically adjoins Manhattan Corporation’s (ASX:
MHC) recent high grade gold discovery

redmountain
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KOONENBERRY GOLD PROJECT (NSW)

- v ( / { T 7z
' Legend (Northern Area)
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Historic Mines / Occurence

HISTORIC GOLDFIELD WITH LITTLE § i
= ® ASSAY_Stream_au_ppm
MODERN EXPLORATION . e e
> @ Drill holes
N [] RMX tenure application
L Geological Units
v The relative high number of historic workings with no : Hg'nwczasz
. . inozoic Sediments
primary source of the alluvial Gold located presents [ Cambrian Sediments
. . . [T Creataceous Sediments
opportunity for major discovery ‘ Vit
= B Quaternary colluvials
g q q . —— Roads
v’ Structural conducive environment for high grade T Q | | — Watercourses
mineralization, evidenced by MHC’s recent exploration ‘ ~
success within a similar environment along the same . - , \
structure 2N 7
\'\‘_\
- . ) °
v’ Large tenure applications with encouraging soil and - ‘ R =
stream sample results along the Warratta structural -t D & s
corridor, including underexplored areas P
. / S &

Details of historic work conducted in the northern part of RMX’s tenure
with historic mines over geology



KOONENBERRY GOLD PROJECT (NSW)

.
P

ENCOURAGING HISTORIC DATA

v" Proposed tenure includes historic workings:

v Evans Gully
v' Gum Vale
v' German Gully

v' Recent studies* have suggested the applied for tenure is
“highly prospective” and contain a number of targets
comprising “+10Mt” at grades varying between “1.0 and
40.0 g/t gold”

v" Application for ELA5980 have received in-principle approval
with formal grant expected in weeks

v' MHC currently drilling follow-up drill programme with
results imminent.

* A Mineral System Model for Orogenic Gold Mineralisation in the Koonenberry Belt, New
South Wales, Peter M Downes, 2018

redmountain

Legend (S Area)
Historic Mines

o ASSAY_Soil

7| e ASSAY_Stream_au_ppm
©® ASSAY_RockChips_all

@ Drill holes
\ | "] RMX tenure application
Geological Units
[ Cainozoic sands
|| cainozoic Sediments
[ cambrian Sediments
Creataceous Sediments
[0 Quaternary alluvials
1 Quaternary colluvials
—— Roads
—— Watercourses

Details of historic work conducted in the southern part of RMX’s tenure with historic mines
(on RMX tenure) over geology
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RED MOUNTAIN MINING LTD ABN 40 119 568 106
Head Office Level 1, 1 Altona Street West Perth Australia 6005

Email: info@redmountainmining.com.au

www.redmountainmining.com.au
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