23 June 2021

ASX ANNOUNCEMENT

Australian kaolin producer and silica sand exploration company,
Suvo Strategic Minerals Limited (‘Suvo or the Company’) wishes
to advise that the employment of CFO and COOQO, Leonard
Troncone, ceased effective 22 June 2021.

Speaking on behalf of the Company, Suvo’s Executive Chairman,
Robert Martin said "Len played a key role In the Company's
progress to date. Len's broad financial and ASX experience were
instrumental in Suvo's successful ASX listing in 2020 and its strong
track record of delivering on the Company's objectives since the
listing. As a board we are grateful for his contribution and wish him
well in his future endeavours."

Mr Troncone will continue in his role as Non-Executive Director.

This announcement has been approved for release by the Board of
Directors.
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Suvo Strategic Minerals Limited is an Australian hydrous kaolin producer and exploration company listed on the Australian Securities
Exchange (ASX:SUV) focused on the production and redevelopment of their 100% owned Pittong hydrous kaolin operations located
40km west of the township of Ballarat in Victoria, their 100% owned White Cloud Kaolin Project located in Gabbin in the Central
Wheat Belt and their 100% owned Nova Silica Sands Project located in the Gin Gin Scarp near the township of Eneabba, both situated

in Western Australia.
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