25 June 2021

The Manager
Company Announcements Office

Australian Securities Exchange Limited

Level 40, Central Park
152 — 158 St Georges Terrace
PERTH WA 6000

Via e-lodgment

RE: NOTICE OF RELEASE OF ESCROWED SECURITIES

Pursuant to Listing Rule 3.10A, Challenger Exploration Limited confirms that the following restricted securities will be

released from escrow on 4 July 2021.

Class Escrow to 4 July 2021
Ordinary shares 100,666,667
Options expiring 30 June 2022 85,444,444
Performance Shares 120,000,000

The ordinary shares are the only class of securities that will be quoted from 4 July 2021.

This ASX announcement was approved and authorised for release by the Company Secretary.

Scott Funston

Company Secretary

+61 413 867 600
scott.funston@challengerex.com

Challenger Exploration Limited Issued Capital
ACN 123591 382 808.7m shares
ASX: CEL 86.6m options

120m perf shares
16m perf rights
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