\\STED

ASX

ASX Release ASK ARI

15 July 2021 METALS LIMITED

Askari Metals Strengthens Board with Appointment of Highly
Experienced Mining Industry Executive

Highlights:

= Askari Metals strengthens its Board with the appointment of Mr David
Greenwood, a highly experienced mining industry executive, having held
management and technical roles with both major and junior mining companies
with operations across the world

= Mr Greenwood has been appointed as a Technical Director to complement the
skills and expertise on the Board and possesses in excess of 30 years of
experience in the resources industry

= This appointment sets the structure of the Board of Askari Metals and positions
the Company for success as it starts to get on ground at the Burracoppin Gold
Project and the Horry Copper Project

= Field reconnaissance program to commence next week at the Burracoppin
Gold Project ahead of the 2,000m RC drilling program which is scheduled to
commence on 26 July 2021

Askari Metals Limited (ASX: AS2) (“Askari Metals” or “Company”), the Australian
based copper and gold exploration company, is pleased to announce the appointment
of Mr David Greenwood as Technical Director to the Board of the Company.

Mr Greenwood has more than 30 years broad-based experience in the resources
industry across a range of commodities including precious metals, base metals,
industrial minerals, mineral sands and bulk commodities.

He was educated in the UK and worked internationally in the resources industry in
exploration, production, marketing, business development and investment analysis.

Most recently, Mr Greenwood acted as CEO of ASX listed Godolphin Resources
Limited (November 2019 to May 2021). David has held Board positions with junior
resource companies, including President (CEO) of Goldminco Corporation, a
previously listed Canadian exploration company with assets in the Lachlan Fold Belt,
NSW.

David was also previously Executive General Manager for Straits Resources Limited,
where he was responsible for exploration, marketing, corporate affairs, investor
relations and investments. Mr Greenwood has specific expertise in resources
evaluation and financing, from exploration through to mine development, in addition
to business development, minerals marketing and investor relations.

Mr Gino D’Anna, Askari Metals Executive Director said:

“We are very pleased to have appointed David to the Board of Askari Metals. David
possesses the right mix of skills and experience and complements our Board having
been involved in the resources industry for over 30 years. Attracting someone of
David’s calibre speaks volumes about Askari and its projects and we are very excited
to kick off our exploration programs, starting firstly with the Burracoppin Gold Project
and the Horry Copper Project. With the additional skills and resources, the Company
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can also now start planning its first phase of exploration at our highly prospective
Callawa Copper Project which is located in the Ashburton region of WA in what can
only be described as ‘elephant country’ boasting the significant Winu Copper
Discovery of Rio Tinto. This is surely an exciting time in the Company’s life and we
look forward to working closely with our shareholders as we achieve our milestones.”
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About Askari Metals Limited

Askari Metals was incorporated for the primary purpose of acquiring, exploring and
developing high-grade gold and copper-gold projects in New South Wales and
Western Australia. The Company has assembled an attractive portfolio of gold and
copper-gold exploration/mineral resource development projects in Western Australia
and New South Wales.

The Company has appointed a Board of Directors, management and technical team
who possess experience operating in Western Australia and New South Wales, across
exploration, mining and strategic transactions, with strong technical, legal, and
financial management skills.

The Company’s main objectives is to complete exploration activities including
geophysical surveys and drilling at the Burracoppin Gold Project, the Horry Copper
Project and the Mt Maguire Gold Project. The Company will also undertake
exploration on the Springdale Copper-Gold Project and the Callawa Copper Project
comprising reconnaissance exploration, drilling and geological mapping.

For more information please visit: www.askarimetals.com

Caution Regarding Forward-Looking Information

This document contains forward-looking statements concerning Askari Metals Limited.
Forward-looking statements are not statements of historical fact and actual events and results
may differ materially from those described in the forward-looking statements as a result of a
variety of risks, uncertainties and other factors. Forward-looking statements are inherently
subject to business, economic, competitive, political and social uncertainties and contingencies.
Many factors could cause the Company’s actual results to differ materially from those
expressed or implied in any forward-looking information provided by the Company, or on
behalf of, the Company. Such factors include, among other things, risks relating to additional
funding requirements, metal prices, exploration, development and operating risks, competition,
production risks, regulatory restrictions, including environmental regulation and liability and
potential title disputes.

Forward looking statements in this document are based on the company’s beliefs, opinions and
estimates of Askari Metals Limited as of the dates the forward-looking statements are made,
and no obligation is assumed to update forward looking statements if these beliefs, opinions
and estimates should change or to reflect other future developments.

** This announcement is authorised by the executive board on behalf of the Company **
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