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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme
ACN/ARSN

Soverelgn Metals Ltd
120 833 427

1. Details of substantial holder {1}
Name
ACGNVARSN (if applicable}

Sproti Inc. {Sprott) and each of its controlled bodies corporate listed in Annexure B (the Sprott Group Entities)
NIA

There was a change in the interests of the

substantial holder on 6 April 2021
The previous notice was given to the company on 24 March 2021
The previous nofice was dated 22 March 2021

2, Previous and present voting power
The totat number of votes attached to all the voling shares in the company or voling interests in the scheme that the substantial helder or an associate (2) had a
relevant inerest (3) in when last required, and when now required, %o give a substantial helding notice to the company or scheme, are as follows:

Class of secuiities (4) Previous nelice Present nofice
Person's votes Voling power {5) Person's votes Voling pawer (5)
34,579,610 8.77% 43,138,641 1041%

3. Changes In relevant interests
Particulars of each ¢change in, or change in the naure of, a relevant interest of the substantial holder er an associate in voting securities of the company or scheme,
since the substantial holder was last required 1o give a substantial holding notice to the company or scheme, are as follows:

Date of Person whose Nature of change (6) Consideration {lass and Persan's votes
change relevant interest given Ir: refation aumber of affected
changed to change (7) securifies
affected
Various Sprott and each Participation in the Company's securities placementin Aprit | See Annexure A | See Annexure | See Annexure A
dates setout | other Sprott 2021 as well as various on market trades as sef outin A
In Annexure | Group Enlity Annexure A.
A
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities afier the change are as follows:
Holder of relevant | Registered holder | Person entitled o be Nature of relevant interest (6} Class and Person’s
interest of securiies registered as holder number of voles
(8} secutities
Sprott, Sprott Various holders Various holders SAM USA s a fund and Investment manager with 34,876,332 fully 34,876,332
Asset the power to exercise conirol over voling and paid ordinary fully paid
Management disposal of the shares and therefore has arelevant | shares crdinary
USA inc. (SAM interest under sections 608{1}b} and (¢} of the shares
USA) and each Corporaticns Act.
other Sprott
Group Entity Sproft has the same relevant interests as SAM USA
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under section 608(3)(b} of the Corporations Act by
virtue of SAM USA being controlled by Sproit.

Each of the Spratt Group Entities has the same
refevant interests as SAM USA under section
608(3)(a) of the Corporations Act by vittue of them
each being controlled bodies corporate of Sprott
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and each Sprott Group Entity therefore having
voting power of more than 20% In SAM USA.

Exploration ECP ECP
Capltal Partnars
2014 LP (ECP)
and each other
Sprott Group
Entity

ECP Is the registered holder of the relevant
securities and has a refevant interestin those
securities under section 608(1)(a) of the
Comporations Act.

Sprott has the same relevant interests as ECP
under section 608(3){b} of the Corporations Act by
virtue of ECP being centrolled by Sprott.

Each of the Sprott Group Entities has the same
refevant interests as ECP under section 608{3)(a}
of the Corporations Act by virtue of them each
being contrelled bodies corporate of Sprolt and
each Sproft Group Entity therefore having voling
power of more than 20% in ECP.

7,595,643 fully
paid ordinary
shazes

7,505,643
fully paid
ordinary
shares

Sproft Capital SCP SCP
Partners (SCF)
and each other
Sproft Group
Entity

SCP is the registered holder of the relevant
securities and has a refevant interest in those
securities under section 608(1)(a) of the
Corporations Act.

Sorolt has the same relevant interests as SCP
under section 608(3)(b) of the Corporations Act by
virtue of SCP being controiled by Sprott.

Each of the Sprott Group Eafilies has the same
relevant interests as SCP under section 608(3){a)
of the Corporations Act by virtue of them each
haing controlled bodies corporate of Sprott and
each Sprotk Group Enlity therefore having voting
power of more than 20% in SCP.

666,666 fully paid
ordinary shares

666,668 fully
paid ordinary
shares

§. Changes in association

The persons who have become associates (2) of, ceased fo be asseciates of, or have changed the nature of their association (9) with, the substantial hokler in

refation to voting inferests in the company or scheme are as follows:

Mame and ACN/ARSN (if aoplicable} Nature of association
NIA NiA
6. Addresses
Tha addresses of the persons named in this form are as follows:
Name Address
Sprott and each Sprott Group Enlity Refer to Annexure B

N
Signature

Ukoh =,

3472-7447-4772v2




This ia Nghiu

e, A of 1 page

Date of Change

143312021
11032021
2003/2021
1710312021
18/03/2021
22/03/2021
110442621
6104/2021
60412021
6104/2021
6/04/2021
6104/2021
6/04/2021
610412021
610412021
6/04/2021
6/04/2021
6/04/2021
6/04/2021
60412021
6/04/2021
6/04/2021
6/04/2021
6/04/2021
6/04/2021
6/04/2021
616472021
6/04/2621
6/04/2021
6/04/2021
6/04/2021
610412021
6/04/2021
6/04/2021
6/04/2021
610472024
6/04/2021
6/04/2021
6/04/2021
6/04/2021
6/04/2021
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{

Holder of relevant interest

SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAM US
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAM US
SAMUS
SAM US
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS

Annexure A

Nature of change

On market buy
On masket sell
On matket sell
On market buy
On market self
On market buy
On market sell
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market duy
Or market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy

On market buy

Consideration

043
0.425
0.33
0.465
0.36
0485
04
0.31
0.31
0.31
0.31
0.31
0.31
0.31
0.3¢
0.31
0.31
031
0.31
031
031
0.31
0.31
0.31
0.31
031
0.31
031
0.31
0.31
0.31
0.31
031
0.31
031
031
0.31
031
0.31
0.31
0.31
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Number of
securities affected
1,280

408
74,060
4,506
23,685
4,300
17,604
200,000
18,000
16,800
16,400
105,000
180,000
80,000
22,600
32,000
1,000,000
125,000
140,000
300,000
17,800
50,000
130,000
18,500
37,200
21,400
180,000
38,960
18,300
18,100
28,600
21,300
67,600
31,000
24,200
17,500
19,300
57,900
37,006
15,300
31,260

13 March 2000

including this page} referred to in Form 604 "Notice of change of interests of substantial holder”.

Person’s votes

affected

1,280
408
74,000
4,506
23,685
4,300
17,604
200,000
16,000
15,600
16,400
105,000
180,000
80,000
22,000
32,000
1,000,000
125,000
140,000
300,000
17.800
80,000
130,000
18,500
37,200
21406
190,000
38,900
18,300
18,100
28,000
21,300
67,800
31,000
24,200
17,500
19,300
57,800
37,000
15,300
31,200




6/04/2021
6/04/2021
610472021
6/04/2621
610472021
6/04/2021
61042021
610412021
610412021
6/04/2021
16/04/2021
2110412021
2110412021
10412021
21/0472021
24i0472021
21/04/2021
21j04i2021
2110472021
2110472024
2110472021
2110412021
2110412021
21/04/2021
21/04{2021
2110412024
22021
6047201
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SAMUS
SAM US
SAMUS
SAMUS
SAM US
SAM US
SAM US
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAMUS
SAM US
SAM US
SAM US
SAMUS
SAM US
SAMUS
SAMUS
SAM US
SAMUS
SAMUS
SAMUS
SAM U3
SAMUS
SAMUS
ECP

On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
COn market buy
On market buy
On market buy
On markef buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
Cn market buy
On market buy
On market buy
On market buy
On rnarket buy
On market buy
On market buy
On market buy
On market buy
On market buy

0.3
.31
0.31
0.31
0.3
0.3
0.31
0.31
0.31
0.31
0.62
046
.46
0.48
0.46
0.46
0.46
0.46
0.46
0.46
0.46
0.46
0.46
046
0.46
0.46
0.46
o
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38,600
650,000
20,400
15,400
18,800
32,600
34,000
56,610
23,700
24,400
5,126
5,000
1,700
1,500
5600
2,300
4,800
3,100
3,900
2,500
4,000
6,000
1,400
2,200
2,800
900
4,700
4,460,860

13 March 2000
38,600
650,000
20,100
15,400
18,800
32,600
34,000
56,610
23,700
24,400
5126
5,000
1,700
1,500
5,600
2,300
4,800
3,100
3,900
2,500
4,000
6,000
1,400
2,200
2,800
900
4,700
4,460,860




Annexure B

This is anngy

Nave: Thpmes s/, Uleied

Date: J’M{V !3) aogf

Annexure B -- Detalls of Sprott inc. and its controlled entities

Name Address of Registered Office

Spratt Inc. 200 Bay Street, Royal Bank Plaza, South Towar, Suite

2600, Toronio, Ontario, M3J 2J1
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B of 1 page (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Postal Address

200 Bay Street, Royal Bank Plaza, Scuth Tower, Suite
2600, Toronto, Ontario, M5J 241

Exploration Capital Pariners 2065 LP 1910 Palomar Point Way, Suite 200, Carlsbad,

California 92008

1810 Palomar Point Way, Suite 200, Carlshad,
Califomnia 92008

Exploration Capital Pariners 2008 LP 1910 Palomar Point Way, Suite 200, Carlsbad,

Caiifornia 92008

1910 Patomar Peint Way, Suite 200, Carisbad,
California 92008

Exploration Capital Partners 2000 LP 1910 Palomar Peint Way, Suite 200, Carisbad,

California 2008

191G Palomar Point Way, Suite 206, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Exploration Capitat Partners 2012 LP

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Exploration Capital Pariners 2014 LP 1940 Palomar Point Way, Suite 200, Carlsbad,

California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

Natural Resource Income fvesting LP 1910 Palomar Point Way, Sulte 200, Carisbad,

California 92008

1910 Pafomar Point Way, Suite 200, Carisbad,
Caiifernia 92008

Resource Capital investment Corp. 1910 Palomar Paint Way, Suite 200, Carlshad,

California 52008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Resource Income Pariners LP 1910 Palomar Point Way, Suite 200, Carlsbad,

California 92008

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Royal Bank Plaza, South Tower
200 Bay Street, Suiie 2600
Toronto, Ontario M5J 2J1

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Streat, Suite 2600
Toronto, Ontario M5J 21

Sprott Asset Management USA Inc. 1810 Palomar Peint Way, Suite 200, Carisbad,

California 32008

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

Sproit Capital Partners 200 Bay Streed, Royal Bank Plaza, South Tower, Suite

2700, Toronto, Ontarin, M8J 2J1

200 Bay Strest, Royal Bank Flaza, South Tower, Suite
27080, Toronto, Ontario, M5J 2J1

Sprott GenPar Lid. Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600

Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Teronto, Cntario M54 241

Sprott Global Resource Investments Lid. 1910 Palomar Point Way, Suite 200, Carlsbad,

1910 Palomar Point Way, Suite 200, Carlsbad,

California 92008 California 92008
Sprott Private Resource Leading (M), LP 2711 Centerville Road, Suite 400, Wilminglon, 2711 Centerville Road, Suite 400, Wilmington,
Delawara 19808 Detaware 19808

Sprolt Private Resource Lending (C-Co-Invest), LP Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600

Toronto, Ontario M5J 21

Royel Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Torente, Ontarig M&J 2J1

Sproft Private Resource Lending (M-Co-Invest), LP 2711 Centerville Road, Suite 400, Wilmington,

Delaware 19308

2711 Centerville Road, Suite 400, Wiimington,
Delaware 19808

Sprott Private Wealth LP 200 Bay Street, Royal Bank Plaza, South Tower, Suite

2600, Toronio, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Royal Bank Plaza, Scuth Tower
200 Bay Street, Suite 2600
Toranto, Ontaric M&J 241

Sprott Resource Lending Corp.

Royal Bank Piaza, South Tower
200 Bay Street, Suite 2660
Toronto, Ontario M5J 24t

Sprott Rights & PIPEs Opportunity [ LP 1910 Palomar Point Way, Suite 200, Carlsbad,

Galifornfa 92008

1910 Palomar Point Way, Suite 200, Carlshad,
Cafifornia 92008

Sprott Rights & PIPEs Gpportunity VII LP 1910 Palomar Point Way, Suite 200, Carlsbad,

California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott U.S. Holdings Inc. 1910 Palomar Point Way, Suile 200, Carlsbad,

California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008
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