BOADIGEA RESOURGES LTD

ASX ANNOUNCEMENT 19 July 2021

N— BOA’S FURTHER EXPANSION AT PATERSON PROVINCE TO 885km?

ACN: 149 582 687
HIGHLIGHTS:

P o Koongulla North licence granted.

Media Release o Successful application for E45/5959, known as Koongulla South.

o Exploration holding in the Paterson Province expands to a total
ASX Code: BOA area of 885km?.

o Interpreted as along strike of the Koongulla Dome and a potential
Issued Capital: structural corridor.
77,699,895 Shares (BOA) o Located approximately 15km south-east of the Koongulla Dome.

19,554,149 Options (BOAOA)

Postal Address: Boadicea Managing Director Jon Reynolds commented: “The additional of application

PO Box 245 Malvern ground in the Paterson Province supports our excitement for the region for the discovery
of large-scale copper gold deposits. Boadicea now has a substantial holding in the region

3144 Victoria with over 850km?. Exploration will be focussed on the BOA discovered Koongulla Dome
which is analogous to the world class Telfer deposit and other significant deposits in the
region.”

Email:

info@boadicea.net.au

Phone:

+61 (0)409 858 053

Fax:

+61 3 9500 9508

Web:

www.boadicea.net.au
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KOONGULLA SOUTH

Boadicea (“BOA”, or the “Company”) completed an application on 9 July 2021 for a new tenement
in the Paterson Province. E45/5959 is located approximately 10km to the southeast of the existing
BOA Koongulla tenements. E45/5959 is known as Koongulla South and becomes part of the
Koongulla package of tenements (Figure 1) that total an area of 885km?.
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Figure 1 Koongulla Tenement Location

The Koongulla tenement package is proximal to exploration tenements of Rio Tinto and Antipa.

The initial modelling and interpretation of the geophysical data for the Koongulla tenement
identified a number of highly valued features not previously recognised in the open data
geophysics assessed by the Company in 2020. The location of the interpreted features is
presented on Figure 2. The features identified are listed below.

e K1 - Potential intrusive complex

e K2 - Complex magnetic zone

e K3 —Structurally complex zone

e K4 - Interpreted dome structure, referred to as the “Koongulla Dome”

e K5 - Major Fault / domain break, major basin structure
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Figure 2 Koongulla Geophysical Targets

A potential NW — SE structural trend that is coincident with the Koongulla Dome and other
geophysical target was identified from the airborne geophysics completed by BOA in December
2020 (BOA ASX Announcement: 12 March 2021). The potential for extension of the interpreted
structural zone into Koongulla South tenement area provides sufficient geological support for the
application.

KOONGULLA NORTH

The Koongulla North licence was granted on 7 July 2021.
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EXPLORATION PLANS

Exploration plans will be focussed on advancing the understanding of the Koongulla Dome. An
airborne geophysical survey covering all of Koongulla East will be completed in August 2021.

Subject to licence granting and heritage surveys BOA plans to complete a ground-based gravity
survey in the second half of 2021.

The company is continuing to investigate options for drilling the Koongulla Dome in 2021.

BOA AND PATERSON PROVINCE

BOA’s “Koongulla” tenements, located in the highly prospective Paterson Province WA (see Figure
2) have the potential to become the next major discovery in the region and be a significant
company maker. In particular, BOA will focus on exploration of the Telfer-look-a-like dome
feature, announced 12 March 2021, which is interpreted to be at a drill achievable depth
estimated to be between 200m to 250m metres, and specifically has the same scale and
orientation of the 32Moz Au, 1Mt Cu Telfer mine owned by Newcrest Mining Limited. The broad
dimensions of the Koongulla Dome feature are estimated to be 7.5km long and 3km wide with its
long axis orientated in a NW — SE direction which reflects similar dimensions to the Telfer mine
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BOA has tenements that cover 885km?in the Paterson Province, as presented in Table 1 below.

Tenement # | Name Status BOA % | Area (km?)
E45/5392 Koongulla Granted 95% 239.7
E45/5866 Koongulla North | Granted 100% 2143
E45/5392 Koongulla East | Application 100% 153.4
E45/5959 Koongulla South | Application 100% 277.6
TOTAL 885.0

Table 1 Tenement Status

The grant of the licence for Koongulla East (E45/5392) is expected following the conclusion of the
compulsory application advertising period (11 October 2021).

The Koongulla Dome, which is a Telfer-look-a-like dome feature, straddles the Koongulla
(E454/5392) and Koongulla East Licences (E45/5866). Significantly, several deposits in the
Paterson Province are associated with known dome structures including the world class Telfer
mine (Figure 2).
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Figure 4 Telfer-look-a like dome feature identified.
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Authorised by the Board of Boadicea Resources Ltd.

END

Contact Information:

For further information please contact:
Jon Reynolds

Managing Director

Tel: 61 (0) 409 858 053
info@boadicea.net.au

www.boadicea.net.au

ASX Announcements referred to in this announcement.

1) Interpreted Dome Structure Identified at Koongulla Project in the Paterson Province, ASX announcement 12
March 2021.
2) BOA Quarterly Report, ASX announcement 27 April 2021

Competent Persons Statements:

The information in this Announcement that relates to Exploration Results was compiled by Mr J. Reynolds, who is the
Managing Director of the Company and is a Member of the Australian Institute of Mining and Metallurgy (Membership
number 203138). Mr Reynolds has sufficient experience that is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition
of the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves’. Mr Reynolds
consents to the inclusion in the Report of the matters based on his information in the form and context in which it
appears.

The information in this release that relates to Geophysical Results and Interpretations is based on information compiled
by Karen Gilgallon, Principal Geophysicist at Southern Geoscience Consultants. Karen Gilgallon is a Member of the
Australasian Institute of Geoscientists (AIG) and has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Karen Gilgallon consents to the inclusion in the release of the matters based on this information in the form
and context in which it appears.

Disclaimer:

Information included in this release constitutes forward looking statements. Often, but not always, forward looking

VN VENH

statements can generally be identified by the use of forward-looking words such as “may”, “will”, “expect”, “intend”,
“plan”, estimate”, “anticipate”, “continue” and “guidance” or other similar words, and may include, without limitation,
statements regarding plans, strategies and objectives of management, anticipated production or construction
commencement dates and expected costs or production outputs. Forward looking statements inherently involve known
and unknown risks, uncertainties and other factors that may cause the company’s actual results, performance, and
achievements to differ materially from any future results, performance, or achievements. Relevant factors may include,
but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions,
increased costs and demand for production inputs, the speculative nature of exploration and project development,
including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves, political
and social risks, changes to the regulatory framework within which the company operates or may in the future operate,
environmental conditions including extreme weather conditions, staffing and litigation.
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Forward looking statements are based on the company and its management’s assumptions made in good faith relating
to the financial, market, regulatory and other relevant environments that exist and affect the company’s business
operations in the future. Readers are cautioned not to place undue reliance on forward looking statements.

Forward looking statements are only current and relevant for the date of issue. Subject to any continuing obligations
under applicable law or any relevant stock exchange listing rules, in providing this information the company does not
undertake any obligation to publicly update or revise any of the forward-looking statements or advise of any change in
events, conditions or circumstances on which such statement is based.
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JORC Code, 2012 Edition — Table 1 Report Template

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections)

Criteria

JORC Code explanation

Commentary

Sampling
techniques

Nature and quality of sampling (e.g. cut channels, random
chips, or specific specialised industry standard measurement
tools appropriate to the minerals under investigation, such as
down hole gamma sondes, or handheld XRF instruments, etc.).
These examples should not be taken as limiting the broad
meaning of sampling.

Include reference to measures taken to ensure sample
representivity and the appropriate calibration of any
measurement tools or systems used.

Aspects of the determination of mineralisation that are
Material to the Public Report.

In cases where ‘industry standard’ work has been done this
would be relatively simple (e.g. ‘reverse circulation drilling was
used to obtain 1 m samples from which 3 kg was pulverised to
produce a 30g charge for fire assay’). In other cases, more
explanation may be required, such as where there is coarse
gold that has inherent sampling problems. Unusual
commodities or mineralisation types (e.g. submarine nodules)
may warrant disclosure of detailed information.

Gravity Data is the Kidson 2017 flown
with the Falcon Airborne gravity
gradiometer for Geoscience Australia.

Magnetics survey was flown with
100m line spacing in an east west
direction by GPX Survey Airborne
Geophysics. With 48m flying height.

Drilling
techniques

Drill type (e.g. core, reverse circulation, open-hole hammer,
rotary air blast, auger, Bangka, sonic, etc.) and details (e.g.
core diameter, triple or standard tube, depth of diamond tails,
face-sampling bit or other type, whether core is oriented and if
so, by what method, etc.).

Not Applicable

Drill sample
recovery

Method of recording and assessing core and chip sample
recoveries and results assessed.

Measures taken to maximise sample recovery and ensure
representative nature of the samples.

Whether a relationship exists between sample recovery and
grade and whether sample bias may have occurred due to
preferential loss/gain of fine/coarse material.

Not Applicable

Logging

Whether core and chip samples have been geologically and
geotechnically logged to a level of detail to support
appropriate Mineral Resource estimation, mining studies and
metallurgical studies.

Whether logging is qualitative or quantitative in nature. Core
(or costean, channel, etc) photography.

The total length and percentage of the relevant intersections
logged.

Not Applicable

Sub-sampling
techniques and
sample
preparation

If core, whether cut or sawn and whether quarter, half or all
core taken.

If non-core, whether riffled, tube sampled, rotary split, etc. and
whether sampled wet or dry.

For all sample types, the nature, quality and appropriateness
of the sample preparation technique.

Quality control procedures adopted for all sub-sampling stages
to maximise representivity of samples.

Measures taken to ensure that the sampling is representative
of the in-situ material collected, including for instance results
for field duplicate/second-half sampling.

Whether sample sizes are appropriate to the grain size of the

Not Applicable
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material being sampled.

Quality of assay
data and
laboratory tests

The nature, quality and appropriateness of the assaying and
laboratory procedures used and whether the technique is
considered partial or total.

For geophysical tools, spectrometers, handheld XRF
instruments, etc., the parameters used in determining the
analysis including instrument make and model, reading times,
calibrations factors applied and their derivation, etc.

Nature of quality control procedures adopted (e.g. standards,
blanks, duplicates, external laboratory checks) and whether
acceptable levels of accuracy (i.e. lack of bias) and precision
have been established.

Not Applicable

Verification of
sampling and
assaying

The verification of significant intersections by either
independent or alternative company personnel.

The use of twinned holes.

Documentation of primary data, data entry procedures, data
verification, data storage (physical and electronic) protocols.
Discuss any adjustment to assay data.

The magnetic data was acquired, and
quality checked by GPX Survey
Airborne Geophysics and processing
and imaging was undertaken by
Southern Geoscience Consultants.

Location of data
points

Accuracy and quality of surveys used to locate drill holes (collar
and down-hole surveys), trenches, mine workings and other
locations used in Mineral Resource estimation.

Specification of the grid system used.

Quality and adequacy of topographic control.

The Airborne magnetics and gravity is
surveyed with GPS and radar
altimeter.

Data spacing
and distribution

Data spacing for reporting of Exploration Results.

Whether the data spacing, and distribution is sufficient to
establish the degree of geological and grade continuity
appropriate for the Mineral Resource and Ore Reserve
estimation procedure(s) and classifications applied.

Whether sample compositing has been applied.

Gravity survey was using 2.5km line
spacing and 120m flying height with
north south line direction.

Magnetics and radiometrics were
surveyed with 100m line spacing and
48m terrain clearance.

Orientation of
data in relation
to geological
structure

Whether the orientation of sampling achieves unbiased
sampling of possible structures and the extent to which this is
known, considering the deposit type.

If the relationship between the drilling orientation and the
orientation of key mineralised structures is considered to have
introduced a sampling bias, this should be assessed and
reported if material.

The magnetics survey was flow
approximately  perpendicular  to
geological strike.

Sample security

The measures taken to ensure sample security.

Not Applicable

Audits or reviews

The results of any audits or reviews of sampling techniques and
data.

Not Applicable
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Section 2 Reporting of Exploration Results

Criteria listed in the preceding section also apply to this section)

Mineral
tenement  and
land tenure
status

Type, reference name/number, location and
ownership including agreements or material
issues with third parties such as joint ventures,
partnerships, overriding royalties, native title
interests, historical sites, wilderness or national
park and environmental settings.

The security of the tenure held at the time of
reporting along with any known impediments to
obtaining a licence to operate in the area.

The Koongulla licences are:

e  E45/5392 — Koongulla (95% BOA)

e E45/5818 - Koongulla North
application

. E45/5866 —
application

(100%

Koongulla East (100%

BOA),

BOA),

Exploration done
by other parties

Acknowledgment and appraisal of exploration
by other parties.

Geology

Deposit type, geological setting and style of
mineralisation.

e  Telfer Gold-Copper type deposits
e  Stratiform base metal deposits

Drill
Information

hole

A summary of all information material to the

understanding of the exploration results

including a tabulation of the following

information for all Material drill holes:

o easting and northing of the drill hole collar

o elevation or RL (Reduced Level — elevation
above sea level in metres) of the drill hole
collar

o dip and azimuth of the hole

o down hole length and interception depth

o hole length.

If the exclusion of this information is justified on

the basis that the information is not Material

and this exclusion does not detract from the

understanding of the report, the Competent

Person should clearly explain why this is the case.

Not Applicable

Data
aggregation
methods

In reporting Exploration Results, weighting
averaging techniques, maximum  and/or
minimum grade truncations (eg cutting of high
grades) and cut-off grades are usually Material
and should be stated.

Where aggregate intercepts incorporate short
lengths of high grade results and longer lengths
of low grade results, the procedure used for such
aggregation should be stated and some typical
examples of such aggregations should be shown
in detail.

The assumptions used for any reporting of metal
equivalent values should be clearly stated.

Not Applicable

Relationship
between
mineralisation
widths and
intercept lengths

These relationships are particularly important in
the reporting of Exploration Results.

If the geometry of the mineralisation with
respect to the drill hole angle is known, its nature
should be reported.

If it is not known and only the down hole lengths
are reported, there should be a clear statement
to this effect (eg ‘down hole length, true width
not known’).

Not Applicable
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e Appropriate maps and sections (with scales) and Not Applicable
tabulations of intercepts should be included for
any significant discovery being reported These
should include, but not be limited to a plan view
of drill hole collar locations and appropriate
sectional views.

Diagrams

e Where comprehensive reporting of all Not Applicable
Exploration  Results is not practicable,
representative reporting of both low and high
grades and/or widths should be practiced to
avoid misleading reporting of Exploration
Results.

Balanced
reporting

e Other exploration data, if meaningful and e  None to report

material, should be reported including (but not
limited to): geological observations; geophysical
survey results; geochemical survey results; bulk
samples — size and method of treatment;
metallurgical test results; bulk density,
groundwater, geotechnical and rock
characteristics;  potential  deleterious  or
contaminating substances.

Other
substantive
exploration data

e The nature and scale of planned further work (eg e Additional geophysics is planned to test for
tests for lateral extensions or depth extensions or structural features
large-scale step-out drilling).
e Diagrams clearly highlighting the areas of
possible  extensions, including the main
geological interpretations and future drilling
areas, provided this information is not
commercially sensitive.

Further work
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Section 3 Estimation and Reporting of Mineral Resources

(Criteria listed in section 1, and where relevant in section 2, also apply to this section.)

Criteria

JORC Code explanation

Commentary

Database integrity

Measures taken to ensure that data has not been corrupted
by, for example, transcription or keying errors, between its
initial collection and its use for Mineral Resource estimation
purposes.

Data validation procedures used

Not Applicable

Site visits

Comment on any site visits undertaken by the Competent
Person and the outcome of those visits.

Not Applicable

Geological
interpretation

Confidence in (or conversely, the uncertainty of) the
geological interpretation of the mineral deposit.

Nature of the data used and of any assumptions made.

The effect, if any, of alternative interpretations on Mineral
Resource estimation.

The use of geology in guiding and controlling Mineral
Resource estimation.

The factors affecting continuity both of grade and geology.

Not Applicable

Dimensions

The extent and variability of the Mineral Resource expressed
as length (along strike or otherwise), plan width, and depth
below surface to the upper and lower limits of the Mineral
Resource.

Not Applicable

Estimation and
modelling
techniques

The nature and appropriateness of the estimation
technique(s) applied and key assumptions, including
treatment of extreme grade values, domaining, interpolation
parameters and maximum distance of extrapolation from
data points. If a computer assisted estimation method was
chosen include a description of computer software and
parameters used.

The availability of check estimates, previous estimates
and/or mine production records and whether the Mineral
Resource estimate takes appropriate account of such data.

The assumptions made regarding recovery of by-products.
Estimation of deleterious elements or other non-grade
variables of economic significance (eg sulphur for acid mine
drainage characterisation).

In the case of block model interpolation, the block size in
relation to the average sample spacing and the search
employed.

Any assumptions behind modelling of selective mining units.

Any assumptions about correlation between variables.

Description of how the geological interpretation was used to
control the resource estimates.

Discussion of basis for using or not using grade cutting or
capping.

The process of validation, the checking process used, the
comparison of model data to drill hole data, and use of
reconciliation data if available.

Not Applicable
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Criteria

JORC Code explanation

Commentary

Moisture

Whether the tonnages are estimated on a dry basis or with
natural moisture, and the method of determination of the
moisture content

Not Applicable

Cut-off parameters

The basis of the adopted cut-off grade(s) or quality
parameters applied.

Not Applicable

Mining factors or
assumptions

Assumptions made regarding possible mining methods,
minimum mining dimensions and internal (or, if applicable,
external) mining dilution. It is always necessary as part of the
process of determining reasonable prospects for eventual
economic extraction to consider potential mining methods,
but the assumptions made regarding mining methods and
parameters when estimating Mineral Resources may not
always be rigorous. Where this is the case, this should be
reported with an explanation of the basis of the mining
assumptions made.

Not Applicable

Metallurgical
factors or
assumptions

The basis for assumptions or predictions regarding
metallurgical amenability. It is always necessary as part of the
process of determining reasonable prospects for eventual
economic extraction to consider potential metallurgical
methods, but the assumptions regarding metallurgical
treatment processes and parameters made when reporting
Mineral Resources may not always be rigorous. Where this is
the case, this should be reported with an explanation of the
basis of the metallurgical assumptions made.

Not Applicable

Environmental
factors or
assumptions

Assumptions made regarding possible waste and process
residue disposal options. It is always necessary as part of the
process of determining reasonable prospects for eventual
economic extraction to consider the potential environmental
impacts of the mining and processing operation. While at this
stage the determination of potential environmental impacts,
particularly for a greenfields project, may not always be well
advanced, the status of early consideration of these potential
environmental impacts should be reported. Where these
aspects have not been considered this should be reported with
an explanation of the environmental assumptions made.

Not Applicable

Bulk density

Whether assumed or determined. If assumed, the basis for
the assumptions. If determined, the method used, whether
wet or dry, the frequency of the measurements, the nature,
size and representativeness of the samples.

The bulk density for bulk material must have been measured
by methods that adequately account for void spaces (vugs,
porosity, etc), moisture and differences between rock and
alteration zones within the deposit.

Discuss assumptions for bulk density estimates used in the
evaluation process of the different materials.

Not Applicable

Classification

The basis for the classification of the Mineral Resources into
varying confidence categories.

Whether appropriate account has been taken of all relevant
factors (ie relative confidence in tonnage/grade estimations,
reliability of input data, confidence in continuity of geology
and metal values, quality, quantity and distribution of the
data).

Whether the result appropriately reflects the Competent
Person’s view of the deposit.

Not Applicable

Audits or reviews

The results of any audits or reviews of Mineral Resource
estimates.

Not Applicable
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Discussion of
relative  accuracy/
confidence

Where appropriate a statement of the relative accuracy and
confidence level in the Mineral Resource estimate using an
approach or procedure deemed appropriate by the
Competent Person. For example, the application of statistical
or geostatistical procedures to quantify the relative accuracy
of the resource within stated confidence limits, or, if such an
approach is not deemed appropriate, a qualitative discussion
of the factors that could affect the relative accuracy and
confidence of the estimate.

The statement should specify whether it relates to global or
local estimates, and, if local, state the relevant tonnages,
which should be relevant to technical and economic
evaluation. Documentation should include assumptions
made and the procedures used.

These statements of relative accuracy and confidence of the
estimate should be compared with production data, where
available.

Not Applicable
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