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JUNE QUARTER AND 2021 FULL YEAR PRELIMINARY 
RESULTS (UNAUDITED) 

WILUNA MINING ENDS YEAR ON A STRONG NOTE 

HIGHLIGHTS 
 

Summary Financial Performance & Position Jun-21 Jun-20 Change 

  $’M $’M (%) 

  UNAUDITED     

Revenue from gold & silver sales 131 127 3% 

Gross profit from operations 21 1 2000% 

Cash & bullion1 59 11 436% 

(Net debt) / net cash & bullion -1 11 N/A 

Net cash inflows from operating activities 34 14 143% 

Net cash used in investing activities -99 -43 130% 

Gold production (ounces) 51,552 61,885 -17% 

Gold sales price achieved (A$/oz) 2,629 2,131 23% 

All-in sustaining cost (A$/oz) 1,794 1,950 -8% 
    

1 Bullion includes gold bullion on hand valued at the prevailing spot gold price on 30 June. 

 

• June quarter production of 12,524oz at an AISC of A$1,371/oz2, with 12,782oz of gold sold at an 
average price of A$2,651/oz  

• Full year production of 51,552oz at AISC of A$1,794/oz, against revised guidance of 51,000oz 
@AISC of A$2,000/oz 

2 Includes an adjustment to capitalise a portion of Mar’21 quarter operating costs to mine development areas. 

 

Wiluna Mining Corporation Limited (“Wiluna”, “WMC” or “the Company”) (ASX: WMC) is pleased to announce 
key full-year 2021 and June 2021 quarter preliminary results and financial position.  

Preliminary full-year performance and position 

• Gross profit and cash flows from operations of A$21m and A$34m respectively, underpinned by gold 
production of 52koz at an All in Sustaining Cost (‘AISC’) of A$1,794/oz. 
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• Gold hedging contracts at 30 June 2021 were for 162,500oz @ ~A$2,427/oz, with a positive mark-to-
market position of $6m.  159,000oz of those ounces are denominated in USD and are priced at 
US$1,820/oz and pertain to the Mercuria Tranche 2 Term Loan facility which was executed in June 20213.  

• With continuing improvements in operating performance, and new proceeds from debt and equity 
transactions, the Company was able to continue to improve its balance sheet and significantly advance 
an aggressive development profile. 

• Key development activities during the year included the commencement of the Stage 1 Development, 
with concentrator construction now 65% complete, underground mine development well advanced and 
the resource /reserve drilling for Stage 2 Feasibility due to be completed by August 2021 and the 
Feasibility Study itself completed in Q1 CY 2022. (Further detailed information on Stage 1 Development 
program will be available in the June Quarterly due for release next week).    

3 Refer ASX to announcement dated 16 June 2021. 

 

More details on the financial performance and position of the Company will be available in the June 2021 
Quarterly Report which will be released week ended 30 July 2021, and subsequently in the 30 June 2021 Financial 
Report. 

 

Milan Jerkovic, Wiluna Mining’s Executive Chair commented;  

“We are pleased with these numbers, not only for the quarter but also for the full year, with the strong 
improvement in operating cash flows and underlying earnings, as well as the continued strengthening of the 
company’s balance sheet. 

The focus of the 2021 Financial Year as we transition through our Stage 1 development program was always on 
maximising operating cash flow. We aimed to mine and process the most profitable ounces to add valuable cash 
flow to assist with funding our Stage 1 development and Stage 2 feasibility costs. This focus is reflected in the 
June quarter results.  

All in all, it was a solid end to the Financial Year and we remain on track to becoming a significant gold producer 
in a Tier 1 jurisdiction over the next three years”. 

      END 
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This announcement has been approved for release by the Executive Chair of Wiluna Mining Corporation Limited. 

For further information on Wiluna Mining please contact: 

Milan Jerkovic 

Executive Chair 
+61 8 9322 6418 

Jim Malone 

General Manager Investor Relations 
+61 419 537 714 

Dannika Warburton 

Media & Communications 
+61 401 094 261 

 

 

About Wiluna Mining 
Wiluna Mining Corporation (ASX: WMC) is a Perth based, ASX listed gold mining company that controls 
over 1,600 square kilometres of the Yilgarn Region in the Northern Goldfields of Western Australia. 

The Yilgarn Region has a historic and current gold endowment of over 380 million ounces, making it one of 
most prolific gold regions in the world. The Company owns 100% of the Wiluna Gold Operation which is 
the 8th largest gold district in Australia under single ownership based on overall JORC Mineral Resource. 

 

BOARD OF DIRECTORS 
Milan Jerkovic – Executive Chair 
Neil Meadows- Operations Director 
Sara Kelly – Non-Executive Director 
Greg Fitzgerald – Non-Executive Director 
Tony James- Non-Executive Director 
Colin Jones – Non-Executive Director 
Hansjoerg Plaggemars- Non- Executive 

 

CORPORATE INFORMATION 
158.3 M Ordinary Shares 
2.1 M Unquoted Options/ZEPO’s 

Level 3, 1 Altona Street, West Perth, WA 6005 
PO Box 1412 West Perth WA 6872 
T +61 8 9322 6418 
F +61 8 9322 6429 

info@wilunamining.com.au 
wilunamining.com.au 
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