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We lodge the attached Notice of Change of Interests of Substantial Holder (Form 604) on 
behalf of Milano TopCo Holdings L.P. (Milano TopCo) and its subsidiaries including 
HMS Holdings LLC and Health Management Systems, Inc. (HMS).  

The Form 604 is being lodged in respect of HMS's interest in MedAdvisor Limited (ASX 
code: MDR) (MDR). The Form 604 is required as there has been a dilution of HMS's 
shareholding in MDR of greater than 1% due to a placement of shares by MDR.  

The enclosed Form 604 has also been updated to reflect the occurrence of certain other 
events since the lodgement of HMS's initial Form 603 on 11 October 2019, including the 
following:  

• with effect from 1 April 2021, Milano TopCo controls HMS Holdings LLC 
(previously known as HMS Holdings Corp.);  

• MDR undertook a share consolidation on a 7:1 basis in November 2019; and  

• MDR completed an entitlement offer in November 2020, and HMS took up the 
entitlement offer on a 1 for 2.5 basis, subscribing for 12,571,428 shares in MDR.   

Finally, the enclosed Form 604 repeats the director appointment rights advised in the 
initial Form 603, whilst removing the anti-dilution rights and lock-up terms which are no 
longer applicable or have otherwise expired.  

Please do not hesitate to contact us if you have any queries.  

Yours faithfully  

 

 

Richard Lustig 
Partner 
+61 3 9617 4433 
Richard.Lustig@bakermckenzie.com 

Ben McLaughlin 
Partner 
+61 2 8922 5342 
Ben.McLaughlin@bakermckenzie.com 

 

21 July 2021 
 
 
   

ASX Market Announcements Office  

Dear Sirs  

Notice of Change of Interests of Substantial Holder - MDR 
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