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Kingsgate Consolidated Limited (“Kingsgate” or the “Company”) announced on 30 June 2021 that it has 
signed a non-binding Letter of Intent (“LOI”) with TSXV listed TDG Gold Corp (“TDG”) outlining terms for 
the acquisition of the Company’s Nueva Esperanza advanced gold-silver exploration and development 
project, located in the Maricunga Belt of the Atacama Region of Northern Chile. 

The total value of the deal is approximately A$69.1 million1 and is a combination of cash and equity, that 
will both strengthen Kingsgate’s balance sheet and, importantly, retain ongoing exposure to the gold and 
silver markets.  

The key details of the deal are as follows: 

 C$25 million cash payable to Kingsgate upon completion of the transaction; 

 Kingsgate will be issued 14.0% of TDG’s outstanding common shares calculated on a post-closing basis 
(inclusive of any shares issued in a concurrent financing and with an option to increase the holding up 
to 19.9%); 

 C$6.25 million is payable to Kingsgate within three months of completion of a Definitive Feasibility Study; 

 A payment of C$5 million or 10 million TDG shares, at their discretion, to be issued at the point of a 
construction decision; 

 A payment of C$5 million or 10 million TDG shares, at their discretion, at the one-year production 
anniversary; 

 A payment of C$8.75 million at the two-year production anniversary; and 

 Kingsgate will have a representative on the TDG Board. 

TDG is well advanced in its due diligence process and both parties are now progressing the legally binding 
agreement which, in addition to requisite due diligence, requires Board approval and completion by TDG of 
a financing of at least C$35 million. TDG is in the process of completing this financing, however, there can 
be no guarantee that the transaction will proceed. 

On 8 July 2021, TDG reported a 43-101 mineral resource estimate for Nueva Esperanza, which confirmed the 
historical resources of the project.  

Kingsgate remains corporate debt free. 
Cash at 30 June 2021 totalled A$9.98 million. Kingsgate would once again like to reassure shareholders 

that there are no plans to finance the Company via a capital raising. 

Since the end of the quarter, Kingsgate has been conducting a strategic share buyback to help enhance 
shareholder value. At the date of this report, Kingsgate has purchased and cancelled approximately 
533,399 shares at a total consideration of $433,142 or 81.2 cents per share. 

1. Calculated on an AUD-CAD exchange rate of A$1:00 is equal to C$0.93 as at 26 July 2021. 
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CHATREE GOLD MINE, Thailand 

June Quarter Review 

Akara Resources Public Company Limited (“Akara”), a subsidiary of Kingsgate, ceased operating the Chatree 
Gold Mine on 31 December 2016 in accordance with the closure order by the Thai Government.  Chatree was 
placed on Care and Maintenance effective 1 January 2017. Approximately 31 staff remain employed at the 
Chatree Gold Mine to manage the ongoing Care and Maintenance and Rehabilitation works. 

Kingsgate has been actively engaging with shareholders over the June quarter and listening to feedback on a 
range of matters. Importantly, to ensure clarity around Thailand and the current status of the TAFTA claim, the 
Company has endeavoured to give some additional insights below while still adhering to its legal obligations. 

TAFTA Arbitration 

Timing 

Kingsgate’s TAFTA lawyers recently advised that the panel is still working on the award even though final 
submissions from the TAFTA hearings in Singapore in February 2020 were received by the Tribunal 12 months 
ago. While Kingsgate appreciates this is frustrating for many shareholders, it is not unusual in these situations.  

Disclosure 

Kingsgate appreciates that this a really frustrating issue for shareholders with respect to information the 
Company can and can’t legally reveal. Kingsgate is bound by a confidentially agreement on the TAFTA case, 
which prevents the Company from discussing material aspects of the matter in public, unless there is a legal 
obligation to do so. For example, when members of the Thai Parliament disclose details of the matter that are 
subject to the confidentially agreement, Kingsgate will respond to those disclosures as evidenced by the 
ASX:KCN release titled “TAFTA Update” dated 18 February 2021. 

Kingsgate would like to make two key points on disclosure:  

 Firstly, it was the Thai Government that sought and won the right to have a confidentiality agreement 
imposed on the Company’s TAFTA claim. Kingsgate opposed this because the Company has always felt that 
it has acted correctly and adhered to the highest levels of international mining and environmental law. 
Kingsgate wanted to have its story told publicly so shareholders and the wider community could see how 
unjust the premature closure of the Chatree Gold Mine was; and 

 Secondly, and this is very important, if Kingsgate breaches the order and discloses aspects of the claim then 
it seriously jeopardises all the work that has been done to date to restore the value of Chatree. This is not a 
risk the Company is willing to take and sincerely appreciates shareholder’s ongoing patience in this regard. 

Conversely however, low level incidents do occur from time to time. For example, the Thai Department of 
Industry and Mines (“DPIM”) publicised an electronic meeting room notice that included the attendance of 
Akara Resources to discuss various routine matters. Kingsgate can advise that this does happen from time to 
time and that there are regular Akara and DPIM meetings to discuss local issues. In these cases, Kingsgate 
would urge shareholders with questions to contact the Company for verification before these matters escalate 
and drive unnecessary concern amongst the shareholder group. In this particular case, the DPIM advised the 
Company that it removed the electronic meeting room information when it became aware of the fact that it 
had become the subject of wide ranging and false speculation on the internet.  
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Options 

Kingsgate has always maintained that it has various strategies to restore the value of Chatree for shareholders. 
The following are potential options currently available to the Company: 

 Continue to await the TAFTA panel decision and seek to enforce a cash award against the Thai Government if 
Kingsgate is successful in its claim. As previously stated, while Kingsgate can’t guarantee this will happen, the 
Board maintains that the Company has excellent prospects for a successful outcome.  

 Agree to a negotiated settlement. Kingsgate has previously advised that it has been negotiating with the 
Thai Government in “good faith” in parallel to the TAFTA decision to ensure that the Company has multiple 
options to restore the value of the Chatree Gold Mine for shareholders. As outlined in the “TAFTA Update” 
release in February this year, there are a number of issues that Kingsgate would need to have guaranteed 
by the Thai Government for this to occur. These include but are not limited to: 

 tenure around key licences and permits, 
 investment and taxation incentives, 
 access to significant exploration areas; and 
 the right to freely enjoy the asset without any further obstruction. 

The upside of a negotiated settlement is reinforced by the sustained performance of both the gold and silver 
prices, the relative accessibility of stockpiled ore at Chatree and the refurbishment costs of the existing plant 
and infrastructure which an independent CAPEX study suggests many may be significantly lower than first 
anticipated. While there can be no guarantee that this will occur, if a negotiated settlement is reached, the 
Company believes it has a number of avenues to pursue going forward.  

Shareholder’s Misleading Comments 

Kingsgate has become aware of an individual shareholder making comments in public investment forums about 
a proposed financing deal he put to the Company. The Company has been engaging with the shareholder on a 
regular basis over the past 18 months. With respect to the proposed financing deal he put to Kingsgate, it 
consisted of providing “financing to the Company on a pre-award basis using capital protection insurance with a 
10-12% cost of capital” together with the payment of a success fee to him.   

Kingsgate is always willing to assess proposals that might be in the best interests of shareholders and the 
Company and, as a result, conducted proper due diligence on this proposal using both financial and legal 
experts. The resultant conclusion however, was that it was not in the best interests of either shareholders or 
the Company to enter into financing arrangements of any kind that will incur unnecessary debt and fees at a 
time when the Company remains debt free. The shareholder was advised accordingly in detail prior to his public 
comments on the subject. 

One of Kingsgate’s greatest achievements has been its ability to fund its actions against the Kingdom of 
Thailand without regular cash flow or raising capital in the market. To incur unnecessary debt at this late stage 
of proceedings, may have serious and unintended consequences for the Company. Kingsgate will continue to 
make decisions in the best interests of all shareholders. 

June Quarter Review (continued) 
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FINANCE 

At the end of June 2021, Kingsgate’s Group Cash totalled A$9.98 million. This does not include A$0.9 million 
held as cash-backed rehabilitation guarantees against the 44 exploration SPLs held in Thailand. 

Kingsgate continues to manage its cash prudently to see it through to a successful restoration of the value of 
the Chatree Gold Mine in Thailand.  

Kingsgate would also like to remind shareholders to check with Link Market Services to ensure that their details 
are current and up-to-date and, where possible, to elect to receive communications electronically to help 
overall sustainability.  

Community Relations 

It’s no secret that Akara Resources enjoys high levels of local community support, the foundation of which has 
been built on more than two decades of trust through positive engagement and actions, on behalf of the 
Company, to improve both the lives and livelihoods of the local community. When Chatree was closed, Akara 
still found a way to provide meaningful engagement with the community and maintain support in some key 
areas like water infrastructure and health care. The Company would like to acknowledge this ongoing support 
from the community.  

The Company is also acutely aware that many regional areas of Thailand are experiencing significant additional 
waves of COVID-19 infections. In keeping with this strong relationship built upon trust and respect, Akara staff 
and volunteers have been active in the local community providing personal protection equipment and other key 
supplies to assist in the fight against COVID-19.  

June Quarter Review (continued) 
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June Quarter Review (continued) 

To assist in the fight against COVID‐19, Akara staff and volunteers have been providing medical and personal protection equipment plus other key supplies to 
several medical centres in the region ‐ Noenmaprang, Phichit, Thap Khlo, Wangpong and Wangsaipoon hospitals to name a few (top left to lower right). 
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Board of Directors / Senior Staff 
Ross Smyth-Kirk OAM Executive Chairman 
Peter Alexander  Non-Executive Director 
Peter Warren  Non-Executive Director 
Ross Coyle  Company Secretary 

Principal and Registered Office 
Suite 2, Level 23, 20 Bond Street, 
Sydney, NSW, 2000, Australia. 
Tel:  +61 2 8256 4800 
Email:  info@kingsgate.com.au 
Web: www.kingsgate.com.au 

Exchange Details 
ASX Code: KCN 
OTC Code:  KSKGY 

Share Registry  
Link Market Services Limited 
Level 12, 680 George Street, 
Sydney, NSW, 2000, Australia. 

Postal address: Locked Bag A14,  
Sydney South, NSW, 1235, Australia. 

Tel: +61 1300 554 474   
Fax: +61 2 9287 0303 

Email: registrars@linkmarketservices.com.au 
Web: www.linkmarketservices.com.au 

Share Details 
As at 30 June 2021, there were 221,853,852 ordinary 
shares on issue. 

Corporate Directory 

Forward Looking Statement: 
These materials include forward looking statements. Forward looking statements inherently involve subjective judgement and 
analysis and are subject to significant uncertainties, risks and contingencies, many of which are outside of the control of, and may 
be unknown to, the Company. Actual results and developments may vary materially from that expressed in these materials. The 
types of uncertainties which are relevant to the Company may include, but are not limited to, commodity prices, political 
uncertainty, changes to the regulatory framework which applies to the business of the Company and general economic conditions. 
Given these uncertainties, readers are cautioned not to place undue reliance on such forward looking statements. Forward looking 
statements in these materials speak only at the date of issue, subject to any continuing obligations under applicable law or any 
relevant stock exchange.  

Competent Persons Statement: 
The information in this report that relate to the resources of the Nueva Esperanza Project in Chile, is based on information compiled 
by Ron James, who was previously an employee of the Kingsgate Group.  Ron James is now a consultant geologist to Kingsgate, a 
member of The Australasian Institute of Mining and Metallurgy and qualifies as a Competent Person.  Mr James has sufficient 
experience that is relevant to the style of mineralisation being reported herein as a resource, and to the activity being undertaken 
to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Mineral Resources and 
Ore Reserves.” Mr James has consented to the public reporting of these statements and the inclusion of the material in the form 
and context in which it appears.  
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Appendix 5B 
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Appendix 5B continued 
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Appendix 5B continued 
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Appendix 5B continued 
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Appendix 5B continued 
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June Quarter Review 

Kilometres 
Chatree Gold Mine, Thailand 

44 SPLs Granted in November 2020 
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SPECIAL PROSPECTING LICENCE APPLICATIONS 

No. App No   Province  Area (Rai)   No.  App No Province  Area (Rai)  

1 6/2555 Chantaburi 9,320  34 12/2554 Phichit 10,000 
2 8/2549 Chantaburi 5,360  35 13/2554 Phichit 9,500 
3 9/2549 Chantaburi 9,290  36 14/2554 Phichit 10,000 
4 2/2550 Lop Buri 9,923  37 15/2554 Phichit 9,500 
5 3/2550 Lop Buri 9,967  38 16/2554 Phichit 9,760 
6 4/2550 Lop Buri 10,000  39 1/2550 Phitsanulok 130 
7 5/2550 Lop Buri 8,504  40 2/2550 Phitsanulok 1,050 
8 6/2550 Lop Buri 10,000  41 10/2554 Phitsanulok 2,170 
9 7/2550 Lop Buri 6,711  42 11/2554 Phitsanulok 8,695 

10 8/2550 Lop Buri 9,597  43 12/2554 Phitsanulok 1,300 
11 9/2550 Lop Buri 9,255  44 13/2554 Phitsanulok 9,868 
12 10/2550 Lop Buri 9,347  45 14/2554 Phitsanulok 9,909 
13 11/2550 Lop Buri 9,426  46 15/2554 Phitsanulok 8,973 
14 12/2550 Lop Buri 9,493  47 16/2554 Phitsanulok 10,000 
15 13/2550 Lop Buri 10,000  48 17/2554 Phitsanulok 9,460 
16 14/2550 Lop Buri 7,948  49 18/2554 Phitsanulok 10,000 
17 15/2550 Lop Buri 10,000  50 19/2554 Phitsanulok 9,635 
18 16/2550 Lop Buri 10,000  51 20/2554 Phitsanulok 10,000 
19 1/2551 Lop Buri 10,000  52 21/2554 Phitsanulok 10,000 
20 1/2549 Phichit 10,000  53 22/2554 Phitsanulok 10,000 
21 1/2550 Phichit 9,812  54 23/2554 Phitsanulok 10,000 
22 2/2550 Phichit 10,000  55 24/2554 Phitsanulok 4,072 
23 3/2550 Phichit 10,000  56 25/2554 Phitsanulok 3,869 
24 4/2550 Phichit 10,000  57 26/2554 Phitsanulok 9,393 
25 3/2554 Phichit 9,850  58 27/2554 Phitsanulok 8,700 
26 4/2554 Phichit 9,375  59 1/2549 Rayong 7,300 
27 5/2554 Phichit 9,440  60 4/2554 Saraburi 9,381 
28 6/2554 Phichit 9,900  61 5/2554 Saraburi 9,500 
29 7/2554 Phichit 8,725  62 6/2554 Saraburi 9,460 
30 8/2554 Phichit 10,000  63 7/2554 Saraburi 7,106 
31 9/2554 Phichit 10,000  64 8/2554 Saraburi 9,656 
32 10/2554 Phichit 10,000  65 9/2554 Saraburi 9,921 
33 11/2554 Phichit 10,000  66 10/2554 Saraburi 10,000 
        Total (Rai) :  579,551 
        Total (Km2) : 927.28 

Chatree, Thailand 

Mining Leases, Mining Lease Applications and Special Prospecting Licence applications for Akara Resources 
Public Company Limited as at June 2021. 

No. ML/MLA Province Issue Date Expiry Date Rai Application Date 

1 26917/15804 Phichit 21/7/2008 20/7/2028 252-3-06 - 
2 26922/15805 Phichit 21/7/2008 20/7/2028 283-1-65 - 
3 26921/15806 Phichit 21/7/2008 20/7/2028 275-2-54 - 
4 26920/15807 Phichit 21/7/2008 20/7/2028 293-2-02 - 
5 26923/15808 Phichit 21/7/2008 20/7/2028 204-1-26 - 

6 32529/15809 Phetchabun 21/7/2008 20/7/2028 283-1-49 - 

7 32530/15810 Phetchabun 21/7/2008 20/7/2028 299-1-60 - 
8 32531/15811 Phetchabun 21/7/2008 20/7/2028 279-1-79 - 
9 32532/15812 Phetchabun 21/7/2008 20/7/2028 294-1-28 - 

10 MLA 2/2554 (25528/14714) Phetchabun - - 93-1-77 20/01/2011 
11 MLA 1/2562 (26910/15365) Phichit 19/6/2000 18/6/2020 297-0-84 13/12/2019 
12 MLA 2/2562 (26911/15366) Phichit 19/6/2000 18/6/2020 275-1-81 13/12/2019 
13 MLA 3/2562 (26912/15367) Phichit 19/6/2000 18/6/2020 294-0-37 13/12/2019 
14 MLA 4/2562 (25618/15368) Phetchabun 19/6/2000 18/6/2020 299-1-92 11/12/2019 
15 MLA 6/2556 Phetchabun - - 58-0-0 16/07/2013 
16 MLA 1/2559 Phichit - - 194-2-36 25/03/2016 
17 MLA 2/2559 Phichit - - 51-0-28 25/03/2016 

MINING LICENCES 
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SPECIAL PROSPECTING LICENCES 

No. ML/MLA Province Issue Date Expiry Date Rai 

1 3/2563 Phetchabun 26/10/2563 25/10/2568                   9,375  

2 4/2563 Phetchabun 26/10/2563 25/10/2568                   9,672  

3 5/2563 Phetchabun 26/10/2563 25/10/2568                   9,107  

4 6/2563 Phetchabun 26/10/2563 25/10/2568                   7,382  

5 7/2563 Phetchabun 26/10/2563 25/10/2568                   9,798  

6 8/2563 Phetchabun 26/10/2563 25/10/2568                   9,501  

7 9/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

8 10/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

9 11/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

10 12/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

11 13/2563 Phetchabun 26/10/2563 25/10/2568                   9,009  

12 14/2563 Phetchabun 26/10/2563 25/10/2568                   9,997  

13 15/2563 Phetchabun 26/10/2563 25/10/2568                   9,716  

14 16/2563 Phetchabun 26/10/2563 25/10/2568                   9,858  

15 17/2563 Phetchabun 26/10/2563 25/10/2568                   9,599  

16 18/2563 Phetchabun 26/10/2563 25/10/2568                   8,916  

17 19/2563 Phetchabun 26/10/2563 25/10/2568                   9,069  

18 20/2563 Phetchabun 26/10/2563 25/10/2568                   9,375  

19 21/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

20 22/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

21 23/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

22 24/2563 Phetchabun 26/10/2563 25/10/2568                   9,976  

23 25/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

24 26/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

25 27/2563 Phetchabun 26/10/2563 25/10/2568                   6,238  

26 28/2563 Phetchabun 26/10/2563 25/10/2568                   9,375  

27 29/2563 Phetchabun 26/10/2563 25/10/2568                   8,125  

28 30/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

29 31/2563 Phetchabun 26/10/2563 25/10/2568                   8,750  

30 32/2563 Phetchabun 26/10/2563 25/10/2568                   9,588  

31 33/2563 Phetchabun 26/10/2563 25/10/2568                   8,709  

32 34/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

33 35/2563 Phetchabun 26/10/2563 25/10/2568                   8,750  

34 36/2563 Phetchabun 26/10/2563 25/10/2568                   9,005  

35 37/2563 Phetchabun 26/10/2563 25/10/2568                   2,112  

36 38/2563 Phetchabun 26/10/2563 25/10/2568                   9,352  

37 39/2563 Phetchabun 26/10/2563 25/10/2568                   9,604  

38 40/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

39 41/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

40 42/2563 Phetchabun 26/10/2563 25/10/2568                 10,000  

41 43/2563 Phetchabun 26/10/2563 25/10/2568                   8,900  

42 44/2563 Phetchabun 26/10/2563 25/10/2568                   7,985  

43 45/2563 Phetchabun 26/10/2563 25/10/2568                   9,350  

44 46/2563 Phetchabun 26/10/2563 25/10/2568                   1,034  

    Total (Rai) :                397,227  
    Total (Km2) :  635.5632 

Chatree, Thailand 
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NUEVA ESPERANZA PROJECT 

ID ID File Name Owner Area (Ha) Observation 

1 03102-1192-3 CANARIAS 1/414 LRC 1066 Constituted 
2 03102-1151-6 FLOR 1/20 LRC 100 Constituted 
3 03102-3646-2 NEGRA 1/1003 LRC 4545 Constituted 
4 03102-1193-1 PASCUA 1/328 LRC 1131 Constituted 
5 03102-2897-7 PASCUA I 1/20 LRC 200 Constituted 
6 03102-2894-K PASCUA II 1/30 LRC 300 Constituted 
7 03102-2895-8 PASCUA III 1/30 LRC 300 Constituted 
8 03102-2896-6 PASCUA IV 1/20 LRC 200 Constituted 
9 03102-1169-5 PEÑA 1/181 LRC 905 Constituted 

10 03102-1296-2 ROBINSON 1/14 LRC 94 Constituted 
11 03102-2998-9 REEMPLAZO A 1/10 LRC 10 Constituted 
12 03102-2999-7 REEMPLAZO B 1/5 LRC 5 Constituted 
13 03102-2318-2 NEGRA 1/1003 LRC 100 Constituted 
14 03102-1152-4 NEGRA 1/1003 LRC 370 Constituted 

    9326  

TENEMENTS IN PROGRESS NO MEASURE 

ID ID File Name Owner Area (Ha) Observation 

15 V-2513-2019 GATON 1B LRC 200 In Progress 
16 V-2571-2019 CRISTAL 54B LRC 200 In Progress 

3 V-2512-2019 GASTON 1 1/40 LRC 200 In Progress 
4 V-2570-2019 CRISTAL 54A 1/40 LRC 200 In Progress 

      

NUEVA ESPERANZA PROJECT 

ID ID File Name Owner Area (Ha) Observation 

17 03201C776-3 PACITA 1A 1/40 LRC 200 Constituted 
18 03201C777-1 PACITA 2A 1/40 LRC 200 Constituted 
19 03201C778-K PACITA 3A 1/40 LRC 200 Constituted 
20 03201C779-8 PACITA 4A 1/40 LRC 200 Constituted 
21 03201C780-1 PACITA 5A 1/40 LRC 200 Constituted 
22   PACITA 6A 1/40 LRC 100 Constituted 
23 03201C781-K PACITA 7A 1/40 LRC 200 Constituted 
24 03201C782-8 PACITA 8A 1/40 LRC 200 Constituted 
25 03201C783-6 PACITA 9A 1/40 LRC 200 Constituted 
26 03201C784-4 PACITA 10A 1/40 LRC 200 Constituted 
27 03201C785-2 PACITA 11A 1/40 LRC 200 Constituted 
28 03201C786-0 PACITA 12A 1/40 LRC 200 Constituted 
29 03201C787-9 PACITA 13A 1/40 LRC 200 Constituted 
30 03201C788-7 PACITA 14A 1/40 LRC 100 Constituted 
31 03201C790-9 PACITA 16A 1/40 LRC 144 Constituted 
32 03201C791-7 PACITA 17A 1/40 LRC 80 Constituted 
33 S/R PACITA 6C LRC 200 Constituted 
34 S/R PACITA 19C LRC 200 Constituted 
35 S/R PACITA 20C LRC 300 Constituted 
36 S/R PACITA 21C LRC 200 Constituted 
37 S/R PACITA 22C LRC 200 Constituted 
38 S/R PACITA 23C LRC 200 Constituted 
39 S/R PACITA 24C LRC 200 Constituted 

      

Tenements for Laguna Resources Chile Limitada, (a wholly owned subsidiary of Kingsgate Consolidated Limited)             
as at June 2021. 

Nueva Esperanza, Chile 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


