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Quarterly Report for the period ending 30 June 2021

During the June Quarter Kingwest Resources Limited (“Kingwest”) continued
exploration drilling at the Menzies Gold Project (MGP). In addition, a maiden RC
drilling program was completed at the Goongarrie Gold Project (GGP).

Highlights include:

In June a total of 24 holes (KWR274 —297) for 4,709m were drilled within the Lady
Shenton, Lady Harriet and Yunndaga Systems. Results include:

26m @ 4.6 g/t Au, Inc. 2m @ 49.5 g/t Au from 169m in KWR277

19m @ 2.2 g/t Au from 167m in KWR274

25m @ 1.9 g/t Au, Inc. 2m @ 10.1 g/t Au from 213m in KWR282

7m @ 5.00 g/t Au from 163m in KWR296

YV V V V V

5m @ 2.35 g/t inc. Im @ 7.55 g/t Au from 100m in KWR294

> Yunndaga lode extended by 70m depth and 200m strike length
respectively from the current optimised pit shell

> Falconer Lode extended 100m down dip, along strike from current MRE

> Big Babe Lode intersected 70m down dip from current MRE

Goongarrie RC drilling highlights include:
» 20m @ 2.55 g/t Auincl. 8m @ 4.94 g/t Au from 74m in KGR0OO1

MENZIES DRILLING RESULTS

A total of 24 holes (KWR274 — 297) for 4,709m were drilled within the Lady
Shenton, Lady Harriet and Yunndaga Systems.

All significant intersections are included in Table 1.

Nine holes (KWR274 — 282) were drilled for 1,895m into the multiple lodes within
the Pericles and Lady Shenton Deposits. Intersection pierce points are shown in
long sections A — A’, B — B’ and C — C’ respectively (Figures 1 — 3). The mineral
resource estimates (MRE’s) are included for the individual lodes targeted with
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these drill holes on each of the long sections. The two main lodes at Pericles correspond to the faulted
offset lodes at Lady Shenton: the Pericles West corresponding to the Lady Shenton Lode, and the
Granodiorite to the Falconer Lode. In addition, at Lady Shenton there is a third lode to the east, the Big
Babe lode.

The Falconer Lode at Lady Shenton intersected 26m @ 4.6 g/t Au including 2m @ 49.5 g/t Au more than
100m below and along strike from current resource blocks in KWR277. And KWR274 intersected 19m @
2.15 g/t Auin the granodiorite lode (which is an extension of the Falconer Lode) more than 50m below the
current resource blocks at Pericles (Figure 1). This mineralization can potentially be accessed with open pit
mining from surface or from underground operations following the open pit mining.

The Falconer and Granodiorite Lodes were the primary focus of these holes and the Pericles West/Lady
Shenton Lodes were therefore not intersected in optimal positions and sometimes passed through the Lady
Shenton stopes (Figure 2).

The interpreted fault zone between Lady Shenton and Pericles, which offsets the lodes, has also affected
some holes in this program and potentially remobilised the mineralisation along the plane of the fault zone.
To test this zone future drill holes will need to be oriented towards the north as the current orientation
may be sub parallel to the lodes within the fault zone.
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Figure 1: Lady Shenton System long section (A — A’) showing the location of drill hole pierce points for the
Granodiorite/Falconer Lode in gramme metres (gm), current MRE outlines, open pit and high-grade shoot targets.
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Figure 2: Lady Shenton System long section (B — B’) showing the location of drill hole pierce points for the Pericles West/Lady
Shenton Lode in gramme metres (gm). Current MRE outlines, stopes, open pit and high-grade shoot target.

The Big Babe Lode was intersected approximately 70m below the current MRE with 25m @ 1.9 g/t Au
including 2m @ 10.1 g/t Au in KWR282 (Figure 3). This lode has no historical underground mining and
limited deep drilling. It lies at an oblique angle to the other lodes and requires additional testing at depth.
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Figure 3: Lady Shenton System long section (C — C’) showing the location of drill hole pierce points for the Big Babe Lode in
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The pierce points for all long sections are represented as gramme metres (gm) which are calculated as the
gold grade multiplied by the intersection width. This is equivalent to the “total metal” for the intersection
which is critical when determining the potential economics of the lode along with the width or the grade
of an individual intersection. Results greater than 5gm are considered significant and potentially economic
from an underground mining perspective. 2gm intersections may be economic for open cut mining
depending on their location and waste to ore stripping ratios.

Deeper extensional drilling will continue to follow the higher grade “shoots” in order to prove up
underground mineral resources.

Drill hole locations in plan view are shown in Figure 4 along with the locations of the current MRE’s
projected to surface and the respective long sections.

Four holes (KWR283 — 286) were drilled for 798m at the Stirling Prospect (Figure 4). These holes were not
targeting extensions to the main lode but a deeper lode at the south end of Stirling which was discovered
in the last drilling program. The best result was 1m @ 12.78 g/t Au from 105m in KWR283. The main lode
remains open at depth and further extensional drilling will be considered for future drilling programs.

Figure 4: Plan view of current Lady Shenton System MRE’s projected to surface, drill hole location from the current program,
and positions of the long sections (A — A’, B—B’ and C - C’) shown in Figures 1 - 3.
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At Lady Harriet seven holes (KWR287 — 293) were drilled for 1,236m. These holes were targeting depth
extensions to current MRE’s. Significant results included 2m @ 4.26 g/t Au from 121m in KWR287 and 2m
@ 3.43 g/t Au from 122m in KWR290.

At Yunndaga four holes (KWR294 — 297) were drilled for 780m. These holes were targeting depth and
northern extensions to current MRE’s. The best intersection was 7m @ 5.00 g/t Au inc. 3m @ 10.60 g/t Au
from 163m in KWR296. This is approximately 100m deeper than the current pit and 70m deeper than the
optimised pit shell from the March 2021 Scoping Study. High grade mineralisation remains open at depth
and along strike as shown on the long section (Figure 5).
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Figure 5: Yunndaga System long section (A — A’) showing the location of drill hole pierce points in gramme metres (gm),
current pit shell and optimised pit from Scoping Study.

Table 1: Significant Menzies drill intersections

Hole ID From To Interval Au g/t Description
KWR223 41 44 3 2.60 3m @ 2.60 g/t Au from 41m
KWR238 125 127 2 17.32 2m @ 17.32 g/t Au from 125m
Inc. 125 126 1 30.80 inc 1m @ 30.80 g/t Au from 125m
KWR245 158 159 1 5.82 1m @ 5.82 g/t Au from 158m
KWR245 103 104 1 19.09 1m @ 19.09 g/t Au from 103m
KWR246 159 161 2 3.87 2m @ 3.87 g/t Au from 159m
Inc. 159 160 1 6.35 inc1lm @ 6.35 g/t Au from 159m
KWR248 177 178 1 5.53 1m @ 5.53 g/t Au from 177m
KWR250 126 127 1 6.82 1m @ 6.82 g/t Au from 126m
KWR251 53 54 1 5.33 1m @ 5.33 g/t Au from 53m
KWR252 93 94 1 6.02 1m @ 6.02 g/t Au from 93m
KWR260 40 42 2 5.25 2m @ 5.25 g/t Au from 40m
KWR264 59 62 3 2.28 3m @ 2.28 g/t Au from 59m
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KWR267 63 64 1 3.88 1m @ 3.88 g/t Au from 63m
KWR272 102 114 12 3.72 12m @ 3.72 g/t Au from 102m
Inc. 106 111 5 6.79 inc5m @ 6.79 g/t Au from 106m
KWR273A 114 121 7 1.35 7m @ 1.35 g/t Au from 114m
KWR274 167 186 19 2.15 19m @ 2.15 g/t Au from 167m
inc. 180 181 1 5.20 inc1lm @ 5.20 g/t Au from 180m
inc. 185 186 1 5.34 inc1lm @ 5.34 g/t Au from 185m
KWR277 158 162 4 1.97 4m @ 1.97 g/t Au from 158m
inc. 161 162 5.68 inc1lm @ 5.68 g/t Au from 161m
KWR277 158 184 26 4.56 26m @ 4.56 g/t Au from 158m*
KWR277 169 171 2 49.49 2m @ 49.49 g/t Au from 169m
inc. 169 170 1 90.38 inc 1m @ 90.38 g/t Au from 169m
KWR277 178 183 5 1.24 5m @ 1.24 g/t Au from 178m
KWR278 146 147 1 8.80 1m @ 8.80 g/t Au from 146m
KWR280 85 88 3 2.43 3m @ 2.43 g/t Au from 85m
inc. 85 86 1 5.09 inc1m @ 5.09 g/t Au from 85m
KWR280 148 151 3 3.20 3m @ 3.20 g/t Au from 148m
inc. 148 149 1 7.61 inclm @ 7.61 g/t Au from 148m
KWR282 122 123 1 5.87 1m @ 5.87 g/t Au from 122m
KWR282 213 217 25 1.90 25m @ 1.90 g/t Au from 213m*
inc. 213 215 2 10.09 inc2m @ 10.09 g/t Au from 213m
inc. 232 233 1 11.61 inclm @ 11.61 g/t Au from 232m
KWR283 105 106 1 12.78 1m @ 12.78 g/t Au from 105m
KWR284 151 153 2 4.83 2m @ 4.83 g/t Au from 151m
inc. 152 153 1 6.62 inc1lm @ 6.62 g/t Au from 152m
KWR287 121 123 2 4.26 2m @ 4.26 g/t Au from 121m
inc. 122 123 1 5.81 inc1lm @ 5.81 g/t Au from 122m
KWR288 142 144 2 3.06 2m @ 3.06 g/t Au from 142m
KWR289 96 100 4 1.70 4m @ 1.70 g/t Au from 96m
KWR290 122 124 2 3.43 2m @ 3.43 g/t Aufrom 122m
inc. 123 124 1 5.80 inc1lm @ 5.80 g/t Au from 123m
KWR294 100 105 5 2.35 5m @ 2.35 g/t Au from 100m
inc. 100 101 1 7.55 inclm @ 7.55 g/t Au from 100m
KWR291 166 167 1 10.36 1m @ 10.36 g/t Au from 166m
KWR295 206 210 4 1.63 4m @ 1.63 g/t Au from 206m
KWR296 163 170 7 5.00 7m @ 5.00 g/t Au from 163m
inc. 163 166 3 10.60 inc3m @ 10.60 g/t Au from 163m

N.B. Minimum of 5gm
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GOONGARRIE DRILLING RESULTS

Composite assays have been received from the initial 1,196m Goongarrie Gold Project RC program. Single
metre sample assays are pending. It should be noted that composite assay results are not as accurate as
single metre assays however are a good indication of the total gold within the interval. Dry samples are
taken with a spear and wet samples are taken as a grab sample. The single metre pending samples are split
using a cone or riffle splitter with 1/8" of the total submitted for assay. This is a more representative
sampling methodology. A full interpretation of the significance of the drill results is not possible until all
single metre assays have been received. These are expected in approximately three weeks.

The results to date include 8m @ 4.94 g/t Au from 74m within 20m @ 2.55 g/t Au from 72m in KGR0O1
which the hole immediately to the east of, and up dip from, the discovery aircore hole that included 6m @
17.2 g/t Au from 94m within 38m @ 3.1 g/t Au from 62m in KGA038. KGA004 is approximately 20m north
of KGR0O01, KGROO7 is approximately 20m south from KGR001 and significant mineralisation was also
intersected in KGROO6 approximately 200m south from KGR0OO1 (Figure 6).

Significant composite assays are included in Table 2.
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Figure 6: Plan view of Goongarrie drill hole traces and significant composite assay intersections projected to
surface



Table 2: Significant Goongarrie composite drill intersections

Hole ID From To Interval Au g/t Description
KGR0OO1 72 92 20 2.55 20m @ 2.55 g/t Au from 72m
Inc. 72 76 8 4.94 inc8m @ 4.94 g/t Au from 72m
KGR002 76 80 4 0.56 4m @ 0.56 g/t Au from 72m
KGR0O04 64 68 4 2.18 4m @ 2.18 g/t Au from 64m
KGR0O06 56 60 4 0.62 4m @ 0.62 g/t Au from 56m
KGR0O06 112 116 4 1.08 4m @ 1.08 g/t Au from 112m
KGR0OO7 44 52 8 1.43 8m @ 1.43 g/t Au from 44m
KGR0OO7 84 88 4 0.61 4m @ 0.61 g/t Au from 84m
KGR0O08 152 156 4 0.50 4m @ 0.50 g/t Au from 152m

N.B. minimum of 4m@ 0.50 g/t Au

Corporate

During the quarter the Company completed a Placement to raise $3M (before costs) through the issue of
37.5M shares at $0.08 per share with subscribers to the Placement to receive 1 new unlisted options for
every 2 Placement shares exercisable at $0.15 and expiring on 30 December 2023 (“Placement”). The
Company also received commitment from its major shareholder Horizon Minerals Limited to raise $500k
on the same terms. The Horizon Placement was approved by shareholders at the Company’s General
Meeting on 29 July 2021 and is expected to be completed shortly.

During the quarter the Company was pleased to announce the appointment of Mr Gregory Bittar as Non-
Executive Chairman commencing on 1 July 2021. Mr Bittar has extensive experience in public and private
markets mergers and acquisitions, capital markets and strategic advisory assignments across a range of
sectors including general industries, metals and mining, mining services and energy. Mr Bittar has worked
for Bankers Trust, Baring Brothers Burrows and with Morgan Stanley in London, Melbourne and Sydney.
Mr Bittar replaces Mr Adrian Byass as Chairman with Mr Byass remaining a Non-Executive Director of the
Company. During the quarter Mr Steve Brockhurst and Mr Alex McCulloch resigned as Non-Executive
Directors with Mr Brockhurst to remain as Company Secretary.

Financial Commentary — 30 June 2021

The Company’s Quarterly Cashflow Report (Appendix 5B) follows this activities report. The Company had
$3.01M in cash as at 30 June 2021. Exploration Expenditure for the quarter was $466k with most of this
expenditure being associated with the drilling activities at Menzies and Goongarrie. During the quarter the
Company raised S3M before costs through the issue of 37.5M shares at $0.08 as announced on 31 May
2021.

The total amount paid to related parties of Kingwest and their associates, as per item 6.1 of the Appendix
5B, was $80k. Included in this amount is $S56k for Directors fees, salaries and superannuation and $24k paid
to Mining Corporate, an entity controlled by Stephen Brockhurst for bookkeeping, accounting and company
secretarial fees.
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-Ends-
The Board of Directors of Kingwest Resources Limited authorised this announcement to be given to ASX.

Further information contact:

Ed Turner

CEO

T:+61 8 9481 0389

E: admin@kingwestresources.com.au

Compliance Statement

With reference to previously reported Exploration results and mineral resources, the company confirms that it is not
aware of any new information or data that materially affects the information included in the original market
announcement and, in the case of estimates of Mineral Resources or Ore Reserves that all material assumptions and
technical parameters underpinning the estimates in the relevant market announcement continue to apply and have
not materially changed. The company confirms that the form and context in which the Competent Person’s findings
are presented have not been materially modified from the original market announcement.

Forward-Looking Statements

This document may include forward-looking statements. Forward-looking statements include, but are not limited to,
statements concerning Kingwest Resources Limited’s planned exploration program and other statements that are not
historical facts. When used in this document, the words such as "could," "plan," "expect,"” "intend," "may”, "potential,"
"should," and similar expressions are forward-looking statements. Although Kingwest believes that its expectations
reflected in these forward- looking statements are reasonable, such statements involve risks and uncertainties and no
assurance can be given that further exploration will result in the estimation of a Mineral Resource.

nmn

Competent Person Statement

The information in this report that relates to Exploration results is based on information compiled by Mr Ed Turner who
is a Member of the Australasian Institute of Geoscientists. Mr Turner is a full-time employee of Kingwest Resources
Limited. Mr Turner has sufficient experience that is relevant to the style of mineralisation, type of deposit under
consideration and to the activity that they are undertaking to qualify as a Competent Person as defined in the 2012
edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ and
consents to the inclusion in this report of the matters based on their information in the form and context in which they
appeatr.
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APPENDIX 1: Tenement information

CHANGE KWR
PROJECT TENEMENT TENURE TYPE STATUS IN CURRENT
INTEREST  INTEREST
£29/984 EXPLORATION GRANTED - 100%
129/42 MISCELLANEOUS GRANTED - 100%
129/43 MISCELLANEOUS GRANTED - 100%
129/44 MISCELLANEOUS GRANTED - 100%
M29/14 MINING GRANTED - 100%
M29/153 MINING GRANTED - 100%
M29/154 MINING GRANTED - 100%
M29/184 MINING GRANTED - 100%
MENZIES M29/212 MINING GRANTED - 100%
(Western Australia) | M29/410 MINING GRANTED - 100%
M29/88 MINING GRANTED - 100%
P29/2346 PROSPECTING GRANTED - 100%
P29/2450 PROSPECTING GRANTED - 100%
P29/2578 PROSPECTING GRANTED - 100%
P29/2579 PROSPECTING GRANTED - 100%
P29/2580 PROSPECTING GRANTED - 100%
P29/2582 PROSPECTING GRANTED - 100%
P29/2584 PROSPECTING GRANTED - 100%
P29/2585 PROSPECTING GRANTED - 100%
P29/2380 PROSPECTING GRANTED - 100%
P29/2381 PROSPECTING GRANTED - 100%
P29/2412 PROSPECTING GRANTED - 100%
P29/2413 PROSPECTING GRANTED - 100%
P29/2530 PROSPECTING GRANTED - 100%
P29/2531 PROSPECTING GRANTED - 100%
GOONGARRIE
(Western Australia) |_"22/2532 PROSPECTING GRANTED - 100%
P29/2533 PROSPECTING GRANTED - 100%
P29/2467 PROSPECTING GRANTED - 100%
P29/2468 PROSPECTING GRANTED - 100%
E29/966 EXPLORATION GRANTED - 100%
£29/1062 EXPLORATION GRANTED - 100%
£29/996 EXPLORATION GRANTED - 100%




Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
guarterly cash flow report

Name of entity

Kingwest Resources Limited

ABN

Quarter ended (“current quarter”)

58 624 972 185

30 June 2021

Consolidated statement of cash flows

Current quarter

Year to date (12

$A’000 months)
$A’000
1. Cash flows from operating activities
11 Receipts from customers - -
1.2 Payments for
(@) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (66) (233)
(e) administration and corporate costs (111) (704)
1.3 Dividends received (see note 3) - -
1.4 Interest received - 8
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) - -
1.9 Net_ c_a_sh from / (used in) operating ar7) (929)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - (1,625)
(c) property, plant and equipment - (5)
(d) exploration & evaluation (466) (6,028)
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (12

$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(@) entities - -
(b) tenements - 2,080
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

25 Other (provide details if material) - -

2.6 Net cash from / (used in) investing (466) (5,578)
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 3,000 7,291

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity (210) (553)
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing 2,790 6,738
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 865 2,781
period

4.2 Net cash from / (used in) operating a77) (929)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (466) (5,578)
(item 2.6 above)

4.4 Net cash from / (used in) financing activities 2,790 6,738
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (12

$A’000 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 3,012 3,012
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
51 Bank balances 3,012 865
5.2 Call deposits - -
5.3 Bank overdrafts - -
54 Other (provide details) - -
55 Cash and cash equivalents at end of 3,012 865
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 80
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
ASX Listing Rules Appendix 5B (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.




Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at quarter guarter en d
arrangements available to the entity. end $A’000
Add notes as necessary for an understanding of the $A’000

sources of finance available to the entity.

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) a77)

8.2 (Payments for exploration & evaluation classified as investing (466)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (643)

8.4 Cash and cash equivalents at quarter end (item 4.6) 3,012

8.5 Unused finance facilities available at quarter end (item 7.5) -
8.6 Total available funding (item 8.4 + item 8.5) 3,012

8.7 Estimated quarters of funding available (item 8.6 divided by
item 8.3)

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

4.7

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/a

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/a

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/a

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

ASX Listing Rules Appendix 5B (17/07/20) Page 4
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

30 July 2021

Authorised by: By the Board

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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